‘Binayak “Dey & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of :

Simplex Infra Development Private Limited

Report on the Audit of the Consolidated Ind AS Financial Statements

Opinion

We have audited the Consolidated Ind AS Financial Statements of Simplex Infra Development
Private Limited {“the Holding Company”), and its subsidiaries (collectively referred to as the
‘Company’ or the ‘Group’} which comprise the Consolidated Balance Sheet as at 31st March 2020,
and the Consolidated Statement of Profit and Loss {including other comprehensive income) ,
Consolidated Statement of changes in equity and Consolidated Statement of Cash Flows fqr the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory infarmation {hereinafter referred to as ‘Consolidated Ind As financial |

N Statements’).

In our opinion znd to the best of our information and according to the explanations given to us, the
aforesaid Consolidated Ird AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including Ind AS,,

1. of the state of affairs (consolidated financial position) as at 31% March, 2020,

bl

its loss (consolidated financial performance including other comprehensive income} for the
year ended on that date,

3. its consolidated cash flows for the year ended on that date and,
4, the consolidated changes in equity for the year ended on that date.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section
. 143(10} of the Companies Act, 2013. Our responsibilities under those Standards are further
= described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant

to our audit of the financial statements under the pravisions of the Companies Act, 2013 and the
Rules there under, and we have fulfilled our other ethical respensibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directors is responsible for the preparation of the other
information. The other in‘ormation comprises the information inctuded in the Management
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Discussion and Analysis, Board’s Report including Annexures to Board’s Report, but does not include
the consolidated financial statements and our auditor’s report thereon,

Our opinion on the consolidated financial statements does not cover the other information and we
do not In connection with cur audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the consclidated financiat statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated. We have nothing to report in
this regard. express any form of assurance conclusion thereon.

Responsibility of Management for Consolidated Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Consolidated financial
statements that give a true and fair view of the financial position, financial performance, (changes in
equity} and cash flows of the Company in accordance with the accounting principles generally
", accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparaticn and presentation of the Consolidated Ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsibie for assessing the Company’s
abil'ity to continue as a going concem, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting

' process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the financia! statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated Ind AS financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal financia! controls relevant to the audit in order to design audit
procedures that are approgriate in the circumstances. Under section 143(3){i} of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's abifity to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures Iin the consolidated financial statements or, if such
disclosures are inadequate, to madify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
resutts of our work; and (i) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
refevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely fate
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{g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Consolidated financial statements disclose the impact, If any, of pending litigations as at 31*
March, 2020 on the consolidated financial position of the Holding Company, Holding company’s
subsidiary companies and associate company which would impact its financial position.

i. The Holding Company, Holding company’s subsidiary companies and associate company did not
have any long-term cantracts including derivative contracts for which there were any material
foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, Holding company’s subsidiary companies and
. associate company. ' '

For BINAYAK DEY & Co.
Chartered Accountants
FRN-328896E
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FRN-328896E )

inayak Dey i
Proprietor
Mem. No.: 062177
Kolkata
30 July, 2020
UDIN- 20062177TAAAAED2321
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Annexure- “A” to the independent Auditor's Report

Report on the Internal Financial Controls under Clause (i} of sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Simplex infra
Development Private Limited (‘the Company’) and its subsidiary companies as of 31* March, 2020
in conjunction with our audit of the Consolidated ind AS financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is respansible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
constdering the essential components of internal control stated in the Guidance Note on Audit of
internz| Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAF), These responsihilities include the design, imptementation and maintenance of
adequate internal financizl controls that were aperating effectively for ensuring the orderly and
efficient canduct of its business, including adherence to the Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of refiable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our respansibility is to express an opini’on on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financiai Controls over Financial Reporting (the ‘Guidance Note'} and the Standards
on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controis, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial cantrols over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the Consolidated financiat statemerts, whether due to fraud

or error.
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We believe that the audit evidence we have obtained is sufficient and apprcpriate to provide a basis
for our audit opinion on the Company’s internal financial controls systemn over financia! reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; {2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusior or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company and its subsidiary companies has maintained, in all material
respects, adequate internal financial controls over financial reporting and such internal financial
controls over financial reporting were operating effectively as of March 31, 2020, based on the
internal control over financial reporting criteria established by the Company considering the
essential components of internal controls stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India..
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Other Matter

Our aforesaid report under section 143(3)(i) of the Act on the adequacy and effectiveness of the

. internal control over financial reporting insofar as it relates to two subsidiary companies and one
associate company, companies incorporated in India, is based on the corresponding reports of the
auditors of such companies incorporated in India. Our opinion is not qualified in respect of this
matter.

For BINAYAK DEY & Co.
Chartered Accountants
FRN- 328896E

.‘ Binayak Dey
Proprietor
Mem. No.: 062177

Kolkata ,
30™ July, 2020
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CONSOLIDATED BALANCE SHEET QF SIMPLEX INFRA DEVELOPMENT PRIVATE LINITED AND ITS SUBSIDIARIES AS AT 31ST
MARCH , 2020

BALANCE SHEET AS AT 31ST DECEMBER, 2020

Amount in Rs.

Particulars Notes As ai 31st March, As at 31st
2020 March, 2019
ASSETS
Non-current assets
Properly, plant and equipment - -
intangible assets under development 2 - 31,749,522
Investments accounted for using equity method 3 596,869,557 600,004,191
Financial assets
i Investments . R
fi. Loans . R
iil. Other financial agsets - |
Deferred {ax assets B -
Other ngn-current assels 4 51,000,000 51,000,000
Total non-Gurrent assets 647,869,557 682,753,713
Current assets
Inventories -
Financial assets
i, Invesimenis 5 845,228 2,483,355
i.  Trade receivables R -
fii. GCash and cash eguivelents 6 4,107,301 2,273,867
iv. Bank balances cther than {iii) above - .
v. Loans 7 606,277,005 4,500,000
vi. Dlher financial assets 8 47,751,408 1,009,000
Current tax assets {net} 9 354,848 -
Other current assels 10 155,238,276 5,238,276
Total gurrent assots - 814, 574,066 15,504,498
Total assets 1,462,443,623 698,258,212
EQUITY AND LIABILITIES
Equity
Equity share capital iR 845,900,000 845,900,000
Other equity
Reserves and Surplus 12 {187,055,932)  (153,933,682)
Equtty attributable to owners of ihe Company*
Non-controlling interest * 10,364 100,659
Total equlity 655,854,432 692,066,977
LIABILITIES
Non-current Liabilities
Financial Liabilities
i,  Borowings - B
i Cther financial abilities . .
Provisions - -
Employee benefit chligations - -
Deferred Tax Liabilties (Net) - B
Other non-current Eablities
Total non-current liabilities
Curment Liabilities
Financial kabilities
i,  Borowings 13 757,200,000 -
fl.  Trade Payables 14 3,270,977 3,253,194
.  Other financial liabilities 15 39,907,704 2,915,552
Provisions - -
Cuirent tax Babililies 18 - 19,639
Other current liabilities 17 3,210,511 2,850
Total current Habilities 803,589,182 6,191,235
Total llabilities
Total equity and liabilitles 1462,443,624 698,258,212
The above Balance Shest should be read in conjunction with the accempanying notes,
For Binayak Dey & Co. -
Firm Registration Number: 328896 _ Kunj Rajgaria S.Dutta
Chartered Accountants - CEQ&CF.O Director
Binayak Dey J.K.Bagaria Uma Kant Tiwary
Proprietor Director Secretary
Membership Number: 062177

Kolkata, 30th July, 2020
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED ANC ITS SUBSIDIARES FOR THE YEAR
ENDED 3ST MARCH, 2020

Amount in Rs.
Particutars Note No. Year ended 31st Year ended 313t
March, 2020 March, 2%
Revenue fram Operations - -
Other trcome 18 49,008,934 638,376
Total Revenue fincome 49,008,931 638,376
EXPENSES
Caonstruclion Materials Consumed - -
Changes in inventories of Work-in-pragress -
Employze Bensfits Expense - -
Finance Costs 19 46,941,317 -
Crepreciation and Amorlisation Expense - -
Cther Expensas 20 32,145,526 164,037
Total Expenses 79,085,343 164,037
Profit before Share of Profit f ( Loss ) of Associates , Exceplional ftems and Tax (30,077,912} 474,338
Share of Profil / { Loss] of Associales (2,975,182} (681,724}
Profit before Extraordinary ltems and Tac¢ {33,053,004} {208,545)
Exceplional tems - -
Profit before Tax (33,053,084} (206,983)
Tax Expense
Current Tax, - 75,702
Deferred Tax - -
Total Tax Expense - 75,702
Praofit for the period (33,053,094 (282,687)
Other comprehensive income
lterns that will be reclassified to Statement of Profit & Loss
Share of other comprehensive income of associates {159,452) {43,£58)
Total comprehensive income for the perind {33,212,545) {326,245)
Profit/{ Loss ) is attributable to :
Owners of Simplex Infra Development Private Limilad (32,962,798) (282,903)
Non-contrplling Inleresis (80,296) 218
(33,053,084} [282,€87)
QOther Comg ive | is attril le fo:
Owners of Simplex Infra Cevelopment Private Limited (159,452) (43,£59)
Non-cenfroliing interests - -
(159,452} (43,259)
Total Comprehensive income is att le to:
Cwmers of Simplex tnfra Development Private Limited (33,122,250) (326,761)
Non-contrefiing interesis {90,296) 216
[33,212,545) {326,545)
Earnings per Equity Share [Nominal value per share Rs.19/4{2019: Rs.16{-)]
Basic {Rs.} - 2 (0.39) {0.00)
Ciluted (Rs.) 22 039 {0.00)
The above Statameni of Prefil and Loss shoufd be read in conjunction wilh Ihe accompanying notes .
For Binayak Dey & Co.
Firm Registration Number; 328896E.
Chariered Accountanls — T
TS ODFE ¥ s Kunj Rajgaria $.Dutta
— CEQACFO Direclor
0
= FEN-GoegRe t\
Binayak De \ ~
Pmp:ator ! \ij'c . ‘\h"“*-—--———"" d\/g'f}
Membership Number: 062177 I e J.K.Bagaria Uma Kant Tiwary
Kalkala, 30th July, 2020 T L Direclor Secraiary
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND TS SUBSDIARIES
CASH FLOW STATEMENT FOR THE YEAR ENDED 15T MARCH, 2020

Amount fn Rs
Year anded J1az March, 2020 Yeur ended 215t Harch, 2019
A CASH FLOW FROM OPERATING ACTMITIES:

Profit before Incorme Tax from

Centinuing Operatinng (30.077.912) 474,338

Profit befors income tax (20,077 912) 474 339

Adjustments for:

Asses! Written Otf 1,462

Fair Vaks loss from (rancial assets maasumd sl FVPL {2324) 2

tnteresi Expantes A5841. 197 -

Intangible Asseds Wille of! 749522

Inierest Income (48,905,070} {521.164)

Dividend Income [rom current Imvestment (53.549) {117,165)

29,699,896

Operating Profit before Working Capltal Changes {378.015) (162,587)

Change tn aperxting assets ard llabliics

(Increase } / Decrease Trade and Other Recaivables

increase / ( Decrease ) in Trede and Other Payables 2668375 157,873

2668375 157873

Cash generdind from eperations 2.290,359 {4,694)

Dired Taxes Pakd { not of refunc ) {28.530) 415,066
et Cash inflow from Operating Activities 2061579 410,372
B. CASH FLOW FROM INVESTING ACTIVITIES:

inter Corporate Deposit Given .

Other Advances given .

Interesi Received 25,184

Sale of investment in Mubual Fund -
Net Cash outfiow from tnvesting Activitios {732.336.000) 26,184
. CASH FLOW FROM FINANCING ACTIVITIES

Finance Cost P2k -

Proceeds trom Short Term Borrowings B -
Net Cash outflow from  Financing Actlvities 721,907,905 -
Net Incroase (decroare) in cash and cash equivalenis 1,032,554 438,556
D. Effects of Exchange rate changos on

Cash snd Cash Equivalents - .

1,633,434 435,558
Cash and Cash Equivatents a3 at 315t March, 2019 2273887 187,311
Cash and Cash Equivaients os ot 314t March, 2020 4,107 301 1,633 434 2.273,887 435 556

The above Cash Flow Statement s prepared os “per irdirec! method™ specified in Ind AS 7 "Statemen of Cash Fiows”

This ks the Cash Flow Slalemem referred {0 in our report of aven date.

For Binayak Dey & Co.
Firm Registration Number, 328596
Chrartered Accourfants

Blnayak Dey

Propielor

Membership umber: 062177
Kolxata, 30ih Jdy, 2020
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The above Cash Flow Siatement should be cead in

urclion vilh the

Kunj Rajgaria
CEQLCFO

JK Bagaris
Directer

P g J Y S
R e P S ST

panying notes.

S.Dutta
Director

Uma Kont Tiwary

Secrelary
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CONSCLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELCPMENT PRIVATE LIMITED AND |TS SUBSIDIARIES
Statement of changes in Equi'ty
A, Equity share capltal
Notes
As at 1st April, 2019 1t 845,800,000
Change in equity share capital - |
As at 31st March, 2020 845,900,000 |
| B. Other equity
|
|
| Reserves & Cther reserves
surplus
Totat other
Particulars Notes | Retlaned eamings equlty
Balance at 1 April 2018 12 {153,606,921) - {153,606,921)
Profit for the year (282,903}|. - {282,903)
- Cther comprehensive income - . .
. Total comprehensive income for the year (282,903) - (282,803)
Batance at 31st March 2019 {152,6889,824) . {153,889,824)
Bafance at 15t April 2019 12 {153,933,682) - {153,933,682)
Profit far the peried (33,212,5486) - (33,212,546)
Other comprehensive income - - .
Total comprehensive Income for the period (32,962,798) - (32,9€2,798)
As at 31st March, 2020 (186,896,481} - | (186,896,481)
For Binayak Dey & Co.
Firm Registration Number: 328896E
Chartered Accountants Kunj Rajgaria S.Dutta
CF.O Director
| . Binayak Dey
| Proprietor .
1 . Membership Number: 052177 J.K.Bagaria Uma Kant Tiwary
Kolkata, 30th July, 2020 Director Secretary
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Consolidated Financial Statements

1. Significant Accounting Policies

1.3

1.2

13

14

17

Group QVERVIEW AND SIGNIFICANT ACCOUNTING POLICIES

Simplex Infra Development Private Limiled { hereinafter referred as * the Group *) Is a Private Campany wittin the meaning of Section 2 ( 58 } of the
Companies Acl, 2013 having its Registered Office at 27, Shakespeare Sarani , Kolkata - 700017,

BASIS OF PREPARATION OF FINANCIAL STATEMENTS.

i} Compliance with IND-AS.

These financial statements have been prepared ta comply in 2l material aspects with Indian Accounting Standards as prescribed under Section 133 of the

Campanies Act, 2013 (the Acl) "ead with Rufe 3 of the Companies (Indlan Accounting Standards) Rules, 2015 (as amended) and other relevant provisions of
the Act.

The Consolidated financial statements have been prepared on accrual basis and the accounting policies are appied consistently to all the periods presented

in the financial stalements . All assets and Batiliies have beer: classified as currant or non current as per the Group's normat operaling cycle and other
<rileria as set out in lhe Companies Act.

iy Historical cost convention
The financial statemenls are prepared under the histerical cost convention melhod except for certain financial assats liabilities measured at fair vaue.

FIXED ASSETS

{a) Tangible Assets

Freehold land 15 camried at hisiarical cost. All other ilems of property, plant and equipment are stated at histeical cost less cepreciation. Hislorical cost
Includes expenditure thatis directly attributatle tu the acquisition of the items. Cost may also include transters from equity of any gains or losses on qualifying
cash flow hedges, if any, of foreign currency purchasas of property, planl and equipmeant, .

Subsequenl cosls are included in the assat's camying amount or recognised as a separate asset, as appropriate, only when it is probable that future
aconomic benefits associated with the item wil low to the Company and the cost of the item can be measured reliably. The camying amount of any

compenent accounted far as a separate asset is de-recognised when replaced. Al other repairs and maintenance are charged to proft ar loss during the
reporting period in which they are incurrad.

An assel's cammying amount is wrillen down immedialely to its racoverable amount if the asset's carrying amaunt is greater than its astimated recaverable

ameunl. Gains and losses on dispasals are determined by comparing proceeds with carrying amount These are included in proft or loss within "Other
Income! Expense’.

Transttion lo Ind AS

On transilion to Ind AS, the Greup has elected lo cantinue with the carrying vatuz of all of its proderty, plant and squipment recognised as At 1st Apdl, 2015
measured a5 per the previous GAAP and use that canying value as the deemed cost of the property, plant and ecuipment,

{ b ) Intangible Assets

Caosls associated with maintainng software programmes are recognised as an expense as incurred. Development cosis that are direclly atiributable to the
design ard tesing of identifiahle and unique sofware products canirolied by the enlily are recognised as intangible assets.

DEPRECIATION & AMORTISATION

Depreciation is provided proratz basis on Straight Line Methed at the sates determined based on estimated useful lives of tangible assets where applicable,
specified in Schedule Il to the Act with the exception of the following items of Plant and Equipment where useful lives have been determined to be diferent
than the lives specified in Schedule #f based on technical evatuation carried out by the Group.

Particulars Useful Lives
Compulers 3years
IMPAIRMENT QF ASSETS

intangibla assets that have an indefinite useful lite are not subject to amorisaticn and are tested annually for impaimment, ar more frequently if events or
changes In circurstances indizate that they mighl be impaired. Other non-financial assats a'e tasled for impaimment whenever events or changes in
circumstances indicate that the camying amount may not be recoverable. An impaimmant Joss 13 recognised for the amount by which the assel's carrying
amount exceads its recaverabls amount. The recoverable amount is the higher of an asset’s fair valus less costs of dispasal and value in use. For the
purposes of assessing impaiment, assets are grouped at the lowest levels ‘or which thare are separately dentifiable cash inflows which are argely
Independent of the cash inflows fram other assets or groups of assels {cash-generaling units). Non-financial asse's that suffered an impaimment are reviewed
for possible reversal of the impzirment at Iha end of each reporting period.

FINANCIAL INSTRUMENTS

A financial Insirament is any contract that gives rise to a financial asset of one entity and a financial iability or aquity Instrurment of another entity.

Financial assels are recognised when the Group becomes a pary to lha contractual provisions of iha instrument.

On inilial recognilion, & financial asset is recognised at fair value, in case of financial assats which ara recagnisadal fair value through profit and loss {FVPL),
its transaction cost are recognised in the statement of profit and kess. in other cases, the transaclion cost are ailributed Io the acquisition value af the finanial
asset.

Financial assels are subsaequertly classified as measured at

+ amortised cost

+ {air value through profit and loss (FVYPL)

« fair value through other comprehensive meome (FVCCI).

Financlat assats afe not reclassified subsequent to their recogniion, except if and in the period the Group changes its business model for managirg fnancial
assets.

Derecognition of financial aszet:

The Group derecognises a financial asset when the contrachual rights to cash flows from the financial asset exaires or the Group transfers its contractual
fights to receive cash flows of tre financia! asset and has substentiafly transferred all the risks and rewards of owrership of the financial asset.

Derecoqnition of financia) Yakikity
The Group derecognises a financial liability when the obligalion under the liability is discharged or cancelled or expires.
CASH AND CASH EQUIVALENTS

Cash and Cash squivalents comprise cash and chaques in hand , bank batances , demand deposits with banks where the oniginal maturity is three months
or less and other short term highly iquid investrrenls.




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELQPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Consolidated Finzncial Statements
1. Significant Accounting Policies
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PROVISION AND CONTINGENT LIABILITIES
Provisions are recognised when the Graup has a presant legal or constructive obligalion as a result of a past events and i is probabie that an outfiow of
resources will be required to setle the obligatior and the amount can be reliably estimated. Provisions are not recagnised for future operating losses.

Provisicns are measured at the present value of management's best eslimales of the expenditure required to selle the present obfigation at the end of the
reporting period, The discount mle used to determine the present value is a pre-ax rate that reflects current market assessments of the time valuz of money
end e rsk specific to the liatility. The increase in the provision due {o the passage of lime is recognised as interest expense. Contingent liabdity is not
considered. However, a disclosare for conlingent liakiliies is made when here is a possible gtligation arising fron past events, tha existence of which will be
confirmed only by the acowrence or non-cccurenca of one or more uncertain future gvents Aot wholly within the zentral of #ie Graup or a present obligation
thal arises fromn past events where it is either not probable that an outfiow of resounces embodying economic benafits will be required to seltle cr a refiable
estimate of the amount cannot be made.

CURRENT TAX
Current tax is the amaunt of incame taxes payable in respect of taxable profit for a period. Current tax is measured using tax rates that have been enacted by
the end of reporting period for lhe amounts expected to be recovered from or paid ta lha taxation autharities.

REVENUE RECOGNITION

Contract Revenue is recognised under ‘percenage-of-completion method’. When Lhe outcame of a consiruction coniract can be estimated reliably contract
revenue and contract costs associated with the construclion contracts are recognised as revenug and expenses respeclively Ey reference to the stage of
complelion of the contract activily,

When itis prebable that total centract costs wilk axceed total coniract revenue, the expected loss is recognised as an expense immediately.

When the oulcome of a construction contracl cannot be estimated reliably, contract revenus Is recognised only to the extent of contract costs incurreg that
are Iikely to be recoveratle.

Varlations in contract work, claims and incentive paymenis ara included in contract revenua o the extert thal may have been agreed with the customer and
are capatle of being reliably measured.

The stage of cempletion is measured by reference fo the contract costs incumred up to the end of tha reporting pedod as & percentage of total estimated costs
for each contract. Costs incurmed in the year in conneclion wils future activity on a cantract are excluded from contract costs in determining the stage of
completion,

QOTHER INCOME

Interest income fram debt instruments is recognised using the effective interest rate method. The effective interest rate is the rate that exactly discounts
estimated fulure cash receipts Biraugh the expected fife of the financial asset o the gross carrying amount of a financial asset, When cakculating the effactive
interest rate, the entity estimales the expected cash flows by considering all the contractual terms of the finaial instrument (for example, prepayment,
extension, call and similar options) but doas nat consider the expected credit losses.

Dividends are ~ecognised in prafit or loss only when tha right to receive payment is established, it is probable that the economic senefits associaled with the
dividend will fiow to the Group, and tha amount 5f the dividend can be measured refiably.
CLAIMS AND COUNTER CLAIMS

Claims and Counter daims (rested ta customers), inchuding thcse under arbitration are accounted for on their fnat disposal. Other contract related daims
are racognised when there is rzasonable cerainly has to their recaverability,

SEGMENT REPORTING
Thera is na reportable segment available since the Group is encaged in construction business onty and js geograohically located in a single place.

EMPLOYEE BENEFITS

The undiscouniled amount of Short term Emgployee Benefits expected 1o be settied usually withn 12 months after the reporing period, in exchange for the
sarvices renderad by emplayess is recognised during the perioc when the emplcyre renders tha service.

EARNING PER SHARE

Basic eamings per share 15 czlculated by dividing net profit o loss for the pericd atribulabla lo equity shareholders by the waighted average number of
aguity shares culslanding during the period. Eamings cansidered in ascertaining ke Group's eamings per sharz s the net profi: or loss for the period. The
weighted average nurnber of equity shares outstanding during ‘he pariod and for all periods presentad Is adjusled for events, such as bonus shares, other
lhan the conversion of polential equity shares, if any, that have, changed the number of aquity shares outstanding, without & corresponcding change in
resources, For the purpase of calculating diluted eamings per share, tha nat profit or less for Ihe period aliributable ta equity sha“ehalders and the weighted
averaga number of shares outstanding duing tha periog are ad usted for the effects of all gilutive potantial equity shares.

CONSOLIDATION

Subsidlarles

Subsidiaries are all entities over which the group has contral, The group controls an entity when the group is exposed to, or has rights to, variable retums
from ils invelvement wilh the enfity and has the abllity to affect those retums through its power 1o direct the relevant aclivities of the entity. Subsidianies are
fully consalidaled frem the dale on which contrclis transferred Io the group. They are decensolidated from fhe dake thal control ceases.

The group combines the finandial statemenis of the parent and its subsidiaries line by line adding together like itams of assels, fiabilities, equity, income and
expenses. InlerGroup fransacions, balances and unreafised gains on transaclions between group companies are eliminated. Unrealised losses are dfso
eliminaled unless the transaction provides evidance of an impaiment of the trar sfermed asset. Ascounting policies of subsidiasies have bagn changed where
necessary to ensure consistency with the policias adopied by ths group.

MNar-controfing interests in the resulls and equity of subsidiaries are shown separately in the consolidated statement of profit and loss, consolidated
statement of changes in equity and balance sheet respectively.

Associates

Associates are all entities overwhich the Grour has sigrificant influence but not zontrol or joint control, Investmerts in associates are accounted for using the
equity method of accounting, aler initially being recognised at cost.

Equity method

Under the equity method of accounting, the investments are irillally recognised at casl and adiusted thereatter to racogrise the group’s share of the past-
acquisition prafits or lasses of he invesiee in profil and loss, and the group's share of other corprehensiva inceme of the investes in other comprehensive
income.

When lhe group's share of iosses in an equity-accounted investmant equals cr exceeds its interest in the enliy, including any other unsecured fong-lerm
receivables, the group daes act recognise further losses, unless it has incurred abligations or made payments on behalf of the other entity.

Unrealised gains on transactiois between the group and its associates are eliminated to the extent of the group's interest in these entities. Uaraaiised losses
are also eliminated unless the transaction provides evidence of an impairment of the assel iransfered. Accaunting poiicies of equity accounted investees
have bean changed where necessary (o ensure consistency wilh the policies adepted by the group. '




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELGPMENT PRIVATE LIMITED AND ITS SU3SIDIARIES
Notes to the Consolidated Finzncial Statemnents
1. Significant Accounting Policies

Changes in ownership interests

The group treats fransaclions with non-controllicg interests that do not result in a loss of control &s Iransactions with equily owners of the group. A change in
ownership interest results in an adjusiment between the camying amounts of the controlling and non-controfling interests ta reflect their ralative nterests in
the subsidiary. Any difference between lhe amount of the agjustment to nen-contrelling interests and any consideralion paid r received is recognised within
aquity (Nate 23).

When the group ceases [ corselidate or eguity accaunt for an investment because of a loss of cantrol, joint conlrel or significant influence, any retained
interest in the entity is remeasured to its fair value with the changa in carrying emount recognised in profit or foss This fair value Yecomes the inifal camying
amount for the purposes of sussequently accounting for the retained interesl as an associale, joint venture or financial asset. In addition, ary amounts
previously recognisad in other comprehensive income in respec: of thal entity are accounted for as if the group had directly dispesed of ihe related assets or
liabilities. This may mean thal amounis previously recognised in olher comprehensive income are reclassified to profit or loss,

If the ownership interest in an zssociale is reduced but joint control or significant influence is retained, only a prepartionate share of the amounts previously
recognised in other comprehensive income are -eclassified to profit or loss where appropriate.
1.17 TRADE RECEIVABLES

Trade receivaples are recognisad inilially al falr value and subsequently measured at amortised cost using the effective interest method, less allowance for
doubtful debts.

1.1 TRADE AND OTHER PAYABLES

These amounts regrasent liabilties for goods and services provided to the Group priar to the end of financial year, The amounts are generally unsecured.
Trade and other payables are presented as cuent liabililes unless payment is not due within the Group's aperating cycle. They are recagnised initially at
{heir fair valug and subsequant!y measured at amerlisec cost us ng the effective interest method,
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statements

Note 2 : Intangible assets under development Amountin Rs.

As at 31st As at 31st .
March, 2020 March, 2019

Capital Work in Progress - Project Highway .
EPC Cost -
Finance Charges 27,403,200 27,403,200
' 27,403,200 27,403,200

Pre Operative Expenses

Project Bidding Expenses 2,961,036 2,961,036
Consultancy Charges ' . 993,618 993,618
Trusteeship Expenses 223874 223,874
Custodial Fees 43,821 43,821
Traveling Expenses 292,602 292,602
.' Rates & Taxes 11,748 11,748
'~ Bank Charges 2,191 2,191
Other Expenses 14,000 14,000
4,542 890 4,542,890
Income from Mutual Fund (196,568) (196,568)

Less: Impairment loss 31,749,522
Total - 31,749,522

The above represents cost pertaining tc development to rights , obtained in consideration for rendering services for construction of

highway projects , to collect toll revenue during concession period in respect of Build - Operate - Transfer projects undertaken by the
Group
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements

Note 3 : Non-current Investments

Amountin Rs.

As at 31st
March, 2020

As at 31st
March, 2019

. Trade Investments

Unguoted
Investments in Equity Instruments

investments in Associates

5,02,73,200 (31.03.2019: 5,02,73,200) Equity Shares of Rs.10/- each of Shree 596,869,557
Jagannath Expressways Private Limited -Fully paid up

600,004,191

Sub - Total 596,869,557

600,004,191

Other than Trade Investments {Valued at cost unless stated otherwise)
Unquoted
Others:
Investments in Equity Instrumenis -
Quoted
Others:
Investments in Equity Instrumenis -

Sub - Total -

. Total 596,869,557

600,004,191
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CONSOQLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financlal Statements

Note 4 : Other non-current assets Amount in Rs,
As at 31st As at 31st
March, 2020 March, 2019
Capital agvances 51,000,000 951,000,000

Total 51,000,000 51,000,600




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statements

Note 5:CurrentInvestments Amountin Rs.

As at Jst As at J1ist
March, 2020 March, 2019

QOther than Trade Investments
Investiments in Mutual Funds

Auxis Liquid Fund - Daily Dividend Reinvestment 845228 2,483,355

Total 845,228 2,483,355
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financia! Statements

Note 7: Loans Amount in Rs,

As at 31ist As at Jst
March, 2020 March, 2013

Intercorporate Deposits
Unsecured, Considered Good

Shree Jagannath Expressways Private Limited 601,777,005 .
; Others 4,500,000 4,500,000
|
‘ Total 606,277,005 4,500,000
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statements

Note 8 : Other current financial assets Amount in Rs,
As at 31st As at 31st
March, 2020 March, 2019
Security deposits 118,000 118,000
Accrued Inferest on Deposit |
Due from Related party 46,338,126 -
Others 1,295,282 891,000
Total other financial assets 47,751,408 1,008,000
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements

Note 9 : Current tax assets (net)

Amount in Rs.

As at 31st As at 31st
March, 2020 March, 2019

Current Tax Assels { Net of Current Tax Liabilities ) 354,848 -
Closing Balance 354,848 -
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statements

Note 10 : Other Current Assets Amount in Rs,

As at 31st As at 31st
March, 2020 March, 2019

Unsecured considered good, unless otherwise stated

Other Advances . 150,000,000 -
Statutory Advances ’ . 5,238,276 5,238,276
Closing Balance 155,238,276 5,238,276
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statements

Note 11 : Share capital
Authorised share capital

Amount in Rs

Number of Amount
Share
Equity share capital (Equity Shares of Rs 10 /- each)
As at 1 April 201¢ 120,000,000  1,200,000,000
Increase during the year - -
As at 31st March 2020 120,000,000  1,200,000,000
(i) Movements in equity share capital
Number of Amount
Share
Issued, Subscribed and Paid-up: '
As af 1 April 2019 84,590,000 845,900,000
. Increase during the year ' - -
As at 31st March 2020 84,590,000 845,500,000

(i) Rights, preferences and restrictions attached to shares

The Company has one class of equity shares of Rs.10/- each. Each shareholder is eligible for one vote per share held.

{iti) Details of Equity Shares held by shareholders holding more than 5% of the aggregate shares in the Company

R As at 31st As at 31st
Details of shareholder March, 2020 March, 2019
(1) Simplex Infrastructures Limited 84,590,000 845,900,000
100.00% 100.00%
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statements

Note 12 : Reserves and Surplus Amount in Rs

As at 31st As at 31st .
March, 2020 March, 2019

Retained Earnings

Balance at the beginning of the period (153,933.682) (153,606,921)
Less: Remeasurement of post - employeement benefit obfigations {159.452) (43.859) ‘
Add: Profit / (Loss) for the period {32,962,728) {282,903)

{187,055,932) {153,933,682)
Less: Appropriations

Transfer to General Reserve - -
Balance at the end of the pericd (187,055932) (153,933,682)

Balance at the end of the period {187,055,932)  (153,933,682)
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUE

Notes to the Financial Statements

Note 13 : Current Borrowings Amount in Rs.

As at 31st As at 31st
March, 2020 March, 2019

Secured Borrowings

Rupee Term Loan from Financal Institution 750,000,000 -
750,000,000
Secured Borrowings
intercorporate Deposits ( repayable on demand ) 7,200,000 -
7,200,000 -
Total 757,200,000 -

.Rupee Term Lean from Financial Campany is secured by way of pledge of 100% equity shares of Simplex Infra
Development Private Limited(84,58¢,994 shares) ,17% equity shares of Shree Jagannath Expressways Private
i Limited(SJEPL)(24,632,542 shares) and Subordinate/residual charge on 25,640,658 equity shares of SJEPL.
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED ANDITS

Notes to iﬁé_F—inancial Statements

Amount in Rs
Note 14 : Trade Payables

As at 31st As at 31st
March, 2020 March, 2019
Outstanding dues to Related parties 3,169,906 3,169,806
Outslanding dues to others 101,071 83,288
Total

3,270,977 3,253,194
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statements

Note 15 : Other current financial liabilities Amount in Rs

As at 31st As at 31st
March, 2020 March, 2019

Interest Accrued on Borrowings

Others 21,120,049 -
Simplex [nfrastructures Limited 349,920 -
interest Accrued on Others
Simplex Infrastructures Limited 179,253 -
Due to related party
Simplex Infrastructures Limited 18,258,482 © 2,915,652
Total 39,907,704 2,915,552
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statements '

Note 16 : Current Tax Liabilities Amount in Rs

As at 31st As at 31st
March, 2020 March, 2019
Provision for Income Tax { Net of Advarce ) - 19,639
Total - 19,639
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS
SUBSIDIARIES

Notes to the Financiat Statements

Note 17 : Other current liabilities Amountin Rs

As at 31st As at 3ist
March, 2020 March, 2019
Statutory Dues 3,210,511 2,850
Total 3,210,511 2,850
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND iTS SUBSIDIARIES
Notes to the Financial Statements

Note 18 : Other Income Amountin Rs

Year ended 31st Year ended 31st

- March, 2020 March, 2019
Dividend income from cumrent investments . : 83,549 117,186
Incame due to change in fair valuation changes in Mutual Fund 2,324 6
Interest Income ) 48,905,070 521,184
Miscellaneous Receipt ' 17,988 -
Total 49,008,931 638,376
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA D
SUBSIDIARIES

Notes to the Financial Statements

Note 19 : Finance Cost

EVELOPMENT PRIVATE LIMITED AND ITS

Amount in Rs
Year ended 31st Year ended 31st
March, 2020 March, 2019
Interest Expenses 46,941 317 -
Total 46,941,317 -
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statements

Note 20 : Other Expenses AmountinRs

Year ended 31st Year ended 31st

March, 2020 March, 2019
Filing Fees 24,400 50,400
General Expenses 11,200 -
Pledge & Unpledge Charges - 35,591
Rales & Taxes 12,000
| Bank Charges _ 5,273 2,096
Consufiation Fees and Expenses 7.000 1,600
Impairment of intangable Assets . 31,749,522 -
Other Miscellaneous Expenses 348,130 62,350
Total 32,145,526 164,037
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND iTS SUBSIDIARIES

Notes to the Financial Statements
Note 21 (a) : Interests in other entities

(i} Interests in subsidiaries

Name Country of Ownership Interest held by |[Qwnership Interest held by non
Incorporation the group - controlling interests
As at 31st As at 31st As at 31st As at J1st
March,2020 March,2019 March,2020 March,2(19
A. Subsidiaries ‘
Maa Dirga Expressways Private Limited india 99.90% 99.90% 0.10% 0.10%
Jaintia Highway Private Limited India 89.72% 99.72% 0.28% 0.28%

aa Durga Expressways

Jaintia Highway Private

Private Limited Limited
Summarised Balance Sheet As at 31st As at 31st As at 31st As at 31st
March,2020 March,2019 March,2020 | March, 2019

Current Assets 7,310,266 7,290,131 1,824,318 2,755,965
Current Liabilities 3,240,494 3,214,994 74,973 1,064,173

et Current Assets 4,069,772 4,075,137 1,749,346 1,691,792
Non-Current Assets - - - 31,749,522
Non - Current Liabilities - - - -
Net Non Current Assets - - - 31,749,522
Net assets 4,069,772 4,075137 1,749,346 33,441,314
Accumulated Non Controlling interest 4,070 4,075 4,984 95,542

Maa Durga Expressways

Jaintia Highway Private

Private Limited Limited
Summarised statement of profit and 31st st _ 31st st
loss March,2020 March,2018 | March,2020 | March,2019
Revenus 33,501 38,310 70,360 105,066
Profit for the year (5,365) 7,281 (31,691,968) 73,601
Other Comprehensive incame - - - -
Total Comprehensive income (5,365) 7,281 (31,691,968) 73,601
.’rofit allocated to non controlling interest {5) 7 (80,290) 210
Maa Durga Expressways Jaintia Highway Private
Private Limited Limited
Summarised Cash flows 31st 31st 31st 31st
March,2020 March,2019 March,2020 March,2019
Cash flows from operating activities (13,3686) {17,367) 428,039
Cash flows from investing activities - - 26,184
Cash fiows from financing activities - - -
Net increase /{ decrease) in cash and cash {13,366) {17,667) - 454,223
equivalents
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statements

Note 21 {b} : Interests in other entities

{ii} Interests in associates

Quoted fair value Carrying Value
Name of the entity Country of % of Ownership Relationship Accounting As at 31st As at 31st As at 31st As at 31st
Incorporation interest Method March,2020 | March, 2018 [ March,2020 | March, 2019 |
Shree Jagannath Expressways Private India . 4% Associate Equity Method ¥ # 596,869,557 600,004,191
Limited {Refer ncte 1 below)

Note : 1
Goodwill arising on Acquisition Rs. 15,00,00,000 (3ist March,2018: 15,00,00,000)

# unlisted entily - no quoted price available

Suemmarised financiai information for associates,

The tables beixw provide summarised finansial information of associate that are material to the group. The information disclosed reflects the amounts presented in the financial statements of
the relevant associate and nol Group™s share of those amaxumts. They have been amended 1o reflect adjustments mads by the entity when using the equity method.

Shree Jagannath Expressways Private

Limited
marised balance sheet As at 31st As at.31st FENJZ‘BEQSF
March 2023 March, 2019 ) a
‘ NG .
i 7 .
Uurrent assets 1,510,299,000 947,602,000 Y f\g: ¢ Accont®s
. cot.
Non curent assets 12,520,809,000 12,616,792,000 ‘Q_—w/
Total Assets 14,031,108,000 13,564,594,000
Curvent Liabilities 500,217,000; 398,872,000
Nen Current Liabililies 12,216,501.000 11,842,113,000
Total Liabilities 12,716,718,000 12,240,995,000
Net Assets 1,314,390,000 1,323,609,000

Reconciliation 1e ¢carrying amounts

Shree Jagannath Expressways Private

Limited

Summarised statement of profit and As at 31st As at 31st

loss March, 2020 Rarch,2019

Opening net assets 1,323,€10,000 1,325,743,000
Profit far the year (8,751,000) {2,004,000),
Other comprehensive income (469,000) (129,000)
Closing net assets 1,314,390,000 1,323,610,000
. Share in % 34.00% © 34.00%
. jp Share in INR 445,858,941 450,003,575
Carrying amount 445,858,941 450,003,575

Summarised slaterment of profit ard loss

Shree Jagarnath Expressways Private

Limited
Summarised balance sheet 31st March,2020 31st March,2019
Revenvue 1,984,451,000 2,044,927,0C0,
Profit from continuing operaticns 8,751,000, {2,004,000)
Profit for the year 8,751,000 (2,004,000}
Other comprehensive income 439,000 {129,000)
Total comprehensive income 9,220,000 [2,133,000)
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U]
(a}

(k)
(c)
{1y
{a)
(b

Computation of Earnings per Equity Share {Basic and Diluted)

Basic :

() Number of Equity Shares &t the beginning of the year
{ii) Number of Equity Shares issued during the year
(iify Number of Equity Shares at the end of the year
(V) Weighted average number of Equity Shares outstanding during the year
{v) Face Value of each Equity Share {In Rs.)

Profit / { Loss ) after Tax
Basic Earning per Equity Share [(b)/(a)(iv)]

Diluted

Dilutive Polential Equity Shares

Diluted Earnings per Equity Share [Sarme as (1)(c) above]

. s

Lntangedgoitgc st S

{Amount in Rs.)

2019-2020

84,590,000
84,590,000
84,590,000

10

(32,962,798)

{0.39)

2018-2019

84,590,000
84,590,000
84,590,000
10
(282,903)
(0.00)

(0.00)
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements
Note 23 (a): Fair value measurement

Financial Instruments by category

Amount in Rs

As at 31st March, 2020

As at 31st March, 2019

Amortised Amortised
FVPL FVOCi Cost FVYPL FVOCI Cost

Financial assets

Investments 845,228 - 2,483,355 -
Trade receivables - - - - -
Cash and Cash equivalenis - 4,107,301 - - 2,273,867
Loans - 606,277,005 - - 4,500,000
Other financial assets - 47,751,408 - - 1,009,000
Total Financial Assets 845,228 658,135,714 2,483,355 - 7,782,867
Financial liabilities

Borrowings - 757,200,000 - . -
Trade payables - 3,270,977 - - 3,253,194
Qthers - 39,907,704 - - 2,915,552
Total Financiai Liabilities - 800,378,681 - - 6,168,746

-
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financlal Statements

Note 23 {b): Fair value hierarchy

Amount in Rs

This seclion explains the judgements and estimates made in determining the fair values of the financial instiuments that are (a) recognised and measured at fair value and (b) measured at
amortised cost and for which fair values are disclosed in the financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the Company has

classified its financial instruments into the three levels prescribed under the accounting standard. An explanation of each level follows underneath the table.

At 31 March 2020

At 31 March 2019

Financial assets and liabilities measured at fair value -
recurring fair valuo moaaurements

Level |

Level Il

Leveilll

Total

Level |

Level Il

Level Il

Total

Financial assets
Financial Investments at FVPL
Investments in Mutual Funds

845,228

845,228

2,483,355

2,483,355

Total Financial Assets

845,228

845,228

2,483,355

2,483,355

Financial liabilities

Total Financial Liabitities - . - - . .

Level I: Level | hierarchy includes financial Instruments measured using quoted pricas, This includes listed equity instruments, Mutual funds that have quoted price. The fair value of all
equity instruments which are traded in the stock exchanges is valued using the closing price as at the reporting period. The Mutua! fund are valued using the closing NAV.

Level II: The fair value of financial instruments that are not traded in an active market (for example, over-the-counter derivatives) is determined using valuation techniques which maximise

the use of chservable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is
included In level Il

Leveol lIl: If one or more of the significant inpuls is not based on observeble market data, the instrument is included in level |
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Notes ta the Financial Statements

Armount in Rs

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT
Credit risk
Cradit risk refers to risk that a counterparly will default on its contraclual obligaticn resulting in financial foss lo the Group . Credit risk arises primarily from
financial assels such as Trade Receivadles , Bank Balances and Othe- Finangial Assels,
At each reparting date , the Group messures loss allowance for cerlain class of financial assets based en historical rend industry aractices and the business
environment in which the Group operates.
Credil risk arising from Bank Balances and Olher Finsacial Assels is kmited because the counterparties are banks and recognised companies with high cradit
worthingss.
Liguidity risk
Liquidity risk is the risk that the Group will face in meeling its obligations associated with financial lisbilities and are sefiied by defivering cash and other
financial assets. The Group manages ils liquidity risk by ensuring Lhat the cash and banks balances and cther sources are adequate to meet its warking capital
requirements.
The table below orovides details regarding the contractual maturities of significant financial Gabifities as of 31 March 2020
Contractyal maturities of financial liabilities Less Than 1 1-2 year 2-4 years 4 years & Taotal

year above
Non-derivatives
Borrowings 757,200,000 757,200,000
Trade payables 3270977 - - - T 3270977
Cthers 39,907,704 - - - 39,907,704
Total non-derivative liabilities 800,378,681 - - - 800,378,681
The table below provides details ragardng the contractual maturities of significant financial liabilities as of 31 March z2019
Contractual maturities of financiat liabilities Less Than 1 1-2 year 2-4 years 4dyears & Total

year above
Non-derivatives
Trade peyables 3,253,194 - - - 3,253,134
Others 2,915,552 - - - 2,915,852
Total non-derivative liabilities 6,168 746 - - - 6,163,746
Market risk

Market risk is the risk thal the fair value of future cash figws of financiai instrument will fucluate bacause of changes in market prices. Market risk comprises
three types of risk ; Inlerast rata risk , currency risk end other price risk.

Fareign currency risk

Foreign currency risk is the risk that the fair value or fulure cash flows of an exposure will fluctuate due 1o changes inforeign exchange rates, The Group is not
exposed lo foreign currency risk as all o’ ils fransacticns are in Indian Rupee.

Interest rate risk

Interest rate risk arisas when the fair valie or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. As the Group
has no variable interesi-bearing assets or lizbililies, the Group's income, expenses and cash flows are Independent of changes in market interest rates.

Other price risk
The Group's axposure lo securities price risk arises from invesimenls in mutual funds heid by the Group and classifiedin the batance shest as FyPL

The sensilivity of profit o- loss lo changas in Net Assel Value (NAVs) as at year end for investments in mutua! funds.

Particulars F.¥ 2019-20 F.Y 2013 -19
5% incraase in NAV would incraase the rofil befora tax by 42,26% 124,168
5% decrease in NAV would decrease the profil bafore tax by (42,26%) {124,168)




'M\. "-~\. L%

‘sx,! - ) a9

CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES -

Notes to the Financial Statements
{Amount In Rs.}

25 Contingent Liability - Rs NIl '

28 Relttted Party Disclosures 8% perind AS 24

Pariles with whom transacilons ware carried out during the year etc.

Names of Related Parties Retationship !
Simglex infrastructures Limited Heolding Company
Stree Jagannath Expressways Privaie Limfed . Associtle
. Transactions during the year Balance outsianding at the year end
Name #nd Ralatlonzhip For the year Interesl Interes! ICD Takens | Acivences Laans Glvens Advance  |{Reimbursement / As an Hon-current Other financle!] 1CD Tuken Lognn Other Current Olhet cutient
inCome Expwtraes Refund ) Qhvent [ Refund ) Recatved Retunn ot Investments { nat of It Assar Hinencied Hebitities
{ Refund ) Exponsas provision )
Associata
Shree Jagannath Expressways 20192010 48,411,422 . - < 601,777,005 . -] 31.03.2020 852,732,000 46,338,126 «| 601,712,005 - .
Private Limiico 2018 - 2019 - . . . . . -| 31032018 800,004,181 . . . . .
Hulding Company
Simplex Infrastructures Limieg 2014 - 2020 - 667,859 7,200,000 450,000,000 - 13,800,000, 43,110 31.03.2020 - - 7,200,000 - 150,000,000 18,073,242
2048 - 2019 . - - - . - 120421} 31.02.2019 - - - . B 1.826.579|
Grand Tetal 2019 - 3020 48,411,423 507,869 7,200,000 150,000,000] 601,777,005 13,500,000 43,1307 31.03.2020 652,732,000 45,330,126 7,200,000 | 601,777,005 150,000,000 18,672,202
2018 - 2019 - - . - - - 120,421] 31.03.2019 600,004,191 . - + . 1.820.570

27 Provious yaar's figuneas e sncinssificd, where necessary, 1o conform 10 ine cutrent year's classication,
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