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Binayak Dey & Co.

Charteraed Accountants

INDEPENDENT AUDITOR’S REPORT

To
| The Members of
SIMPLEX BANGLADESH PRIVATE LIMITED

Report on the Ind AS Financial Statements
Opinion

We have audited the accompanying financial statements of Simplex Bangladesh Private Limited, being
a Company registered in Bangladesh, which comprise the Balance Sheet as at March 31, 2020 , cash
flow, the Profit and Loss Account for the year ended, and a summary significant accounting policies and
.‘*} other explanatory information. We have audited the accounts for the purpose of consolidation only.
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In our cpinion and to the best of our information and acc-ording'to the explanations given to us,
the accompanying Ind AS financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India including the Ind AS

1. of the state of affairs ( the financial position) of the Company as at March 31, 2020 and
2. its loss (financial performance including other comprehensive income) for the year then
ended on that date. '

Basis for Opinion _ ' C e

We conducted our audit in accorddnce with the Standards on Auditing (SAs) issued by ICAL
Our responsibilities under those standards are further described in the Auditor's Responsibilities

} Jor the Audit of the Ind AS Financial Statements section of our report. We are independent of the
‘ entity in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
S India (ICAI) together with the independence requirements that are relevant to our audit of the Ind

AS financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI’s Code of Fthics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion. '
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Office : | Gokuldham, Flat-2A, Building-IN, 32/1B, Ramkrishna Samadhi Road,
Kan}cur_gachi‘ Kolkata-700054
E-matl : deybinayak@gmail.com, www.cabinayakdey.com, Phone: 09831114813, 033-65010276
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Responsibi]jties of Management and-Those Charged with Governance for the Ind AS

Financial Statements

Management is responsible for the preparation and fair presentation of the Ind AS financial
statements in accordance with the aforesaid Accounting Standards, and for such internal control
as management determines is necessary to enable the preparatlon of financial statements that
are free from material misstatement, whether due to fraud or error. '

In preparing the financial statements, management is responsible for assessing the entity’s ability
to continue as a going concern, disclosing, as applicable, matters related to going conceérn and
using the going concern basis of accounting unless management either intends to lzquldate the
entity or to cease operaticns, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s-financial reporting -

process.

Anditor’s Responsibilities for the Audit of the Ind AS Financial Statements

~ Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor’s report that inchides our opinton. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and-are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
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SIMPLEX BANGLADESH PRIVATE LIMITED
BALANCE SHEET AS A¥ 315T MARCH, 2020

AMOUNT IN BDT

\Particulars . Notes

As at 31stMarch,
2020

As at 3ist March,
2019

ASSETS

Non<current assets N

Properly. plant and eqJipment 2
Capital work-in-progress

Intangisde assels (other than Goodwill)

Financ'al assets

i.
[
G

Investments
Loans
Other financial assets

——h

Deferred tax assets
Other non-cument assets
Total non-current assets

Current assets
Inventories
Financial assets
i. Investmenis
iL  Trade recetvatles
it. Cash and cash equivalents 3
iv. Bank balances gther than {if) above
v. leans 4
vi.  Qther finarcial assets 5
Curent 1ax asse!s {net)
Other current assels 6
Total current assets

46,661 482

54.776,523

46,661,482

54,776,523

168,602
62,074,875
12,646,284

1,000

1,432,067
62,071,875
5,618,378

1,000

74,888,761

69,323,320

Total assets

121,650,244

EQUITY AND LIABILTIES
Equity :
Equity share capital 7(a)
Other equity
Reserves and Surplus 7(b}
Other reserves
Total equity

LIARILITIES
Non-current Liabilities
Finanzial Liabilities

i  Bormowings

i.  Olher financial fabiites
Provisions
Employee beneiil oblgations
Deferred Tax Liabiities (Net)
Other non-current liabifities
Total non-current liabiities

Current Liabilities .
Financial Eabfities
3 Borrowings
ii. Trade Payables B{a)
i,  QOther financial liabilties 8(k)
Provisions
Current fax liabilities ’ 9
Other financial fiabiities
Total current liabilites
Total fiabilities

4,000,000

102,123,862

124,093,843

4,000,000

164,272,442

108,123,862

- 108,272,442

72,738
5,865,613
9,468,032

461,008
5,828 363

9,518,030

15,426,383

15,827 A1

Total equity and liabilities

121,550,244 .

124,009,843

This is tha Balance Sheet referred to in our report of even date. The above Batarce Sheet should be rleaas n

conjunction with he accompanying notes,

.
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J K Bapgaria
Executive Director-Commescial

For Binzyak Dey & Ca.
Firm Registration Number : 328896
- Chartered Aecountants

(Binayak Dey)

Proptietor

Membership Number. (62177
Kelkata: 16th July, 2020




SIMPLEX BANGLADESH PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2020

AMOUNT iN BDT

Particulars Notes Year ended 31st Year ended 31st
March, 2020 March, 2013
Continuing operations N
Revenue from Cperations - -
Other |ncome 10 6,827,906 5,818,378
Total Revenue /Income 6,827,906 5,818,378
% Expenses
Construction Materials Consumed - .
Purchases of Stock-in-Trade . - -
Changes in inventories of Work-inprogress and Stock-in-Trade - -
Employee benefits expense 11 260,127 560,106
Finance Costs 12 .- 4,281,808
| Depreciation and amortisation expense 13 8,115,041 8,115,041
| Cther exgenses 14 601,319 1.929,210
Total Expenses 8,976,487 14,886,166
Profit before Exceptional items and Tax (2,148,581) {9,067,788)
) Exceptional ltems - -
Prafit before Tax (2,148,581) (9,067,788)
.‘s Income lax expense )
-Current Tax - .
-Deferrad Tax - -
Total Tax Expense - u
Profit for the year (2,148,581) {9,067,788)
Other comprehensive income - -
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year (2,148,581} {9,067,788)
Earnings per equity share [Nominal value per share BDT 10/{31st March, 2019: BOT 10/-}]
Basic eamings per share 17 {5.37) (2267
Dilited earnings per share 17 (5.37) {22.67)

This is the Statement of Profit and Loss refeed to in our report of even date, .

R

. For Binayak Dey & Co.
Firm Registration Number: 328896E
Chartered Accountants

/2/“

Binayak Dey)

Proprietor
Membership Number; 062177
Kolkata: 16th July, 2020

o

-J K Bagaria

The above Statement of Profit and Loss should be read in
conjunction with the accompanying noles.

Execulive Director-Commercial
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SIMPLEX BANGLAGESH PRIVATE LIMITED
Cash flow Statement for the yea ed 315t Marc

A CASH FLOW FROM OPERATING ACTIVITIES:

Profit betors Tax

Adjusiments for:

Daprecialion and Amortisalion expense

Firanca Casts

iterest Incoma

Cperating Profit before Working Capital Changes

Adjusiments for:

Trade and Other Payables
Trade and Qther Recaivables
trventoies

Cash generated from operations
" Taxes pakl (net of refunds)
Het Cash [nNaw from Oparating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES:
Intarcorparate Lons Givens
Financa Costs
et Cath outflow from investing Activities

€. CASH FLOW FROM FINANCING ACTTVITIES:

Financa Cosls .
Net Cash inflowi{outlTow) from F Activlties

Net kwreane{Decreass) in Cish and Cash Equivalents

Cash znd Cash Equivalents st the beginning cfthe Year

€zsh and Cash Equhﬂlem:- at the beginning of the Year

Notes:
1 Cash and cash equivalents comprise:
Cish on tand .
Batarcas with banks o curmeni acooiits

P
iy

Amount In BOT
Year ended 315t March, 2020 ‘faar ended 31st Murch, 29
{2,148,681) (9,087, 7e2}
B.15,041. 8,115,041
L 4,281,800
(8,827,506 {5,818,376)
1287135 8578472
(B51,448] 2.459.318)
(354,620} 432278
. {1.000)
- . [351.020) : 431776
{(L212.455) {2,058,040)
(49.999) 2,174,309 |
128,485} P ;
|
- (62,071,875) ‘
(62,071,875}
. - [4281,500) .
faza1, 800
1 (64,237415)
1,432,087 65,669,482 |
190602 {12e2488) 1,432 087 (G4 Z3TAE)
3.03.2020 Mg . a102.2018 ’ |
|
3853 16,044 44,208
185748 1415923 @nAsaT4
: 169,602 1432087 5,569 482
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SIMPLEX BANGLADESH PRIVATE LRMITED
Notes to the Financial Statements

Note 1: Significant accounting pulicies

»
BASIS OF PREPERATION OF FINANGIAL STATEMENTS.
(i} Compliance with Ind AS
The financial statements compiy in alt material aspects with Indian Aceounting Standards (Ind AS) notified under Section 133 of the
Companies Act, 2013 (the Act) {Companies (Indian Accounting Standards) Rules, 2015} and other relevant provisions of the Act.
The financia! statements up e year ended 31 March 2016 were prepared in accardance with the accounting standards notified under
Companies (Accounting Standard) Rules, 2005 jas amended) and other relevant pravisions of the Act.These financial statements are
the first financial statements of the zntity under Ind AS. Refer note 30 for an explanation of how the transiion from previous GAAP to Ing
A5 has affected the entily’s financial position, financial perfarmance and cash flows.

All assets and liabilities have been slassifiad as current or non-current as per the Company's operating cycle and other criteria set out in
the Schedule 1}l o the Companies Act, 2013. Based on the nature of project and the time batween the acquisition of assets for
processing and their realisation in cash and cash equivalents, the Campany has ascemamed its operating cycle as 42 months far the
purpose of current - non current classification of assets and liakbilifies.

(if) Historical cost canvention

The financial statements have beer prepared an a historical cost basis, except for the following:
-Cerain financial assets and liabilitizs that is measured at fair value;

SEGMENT REFORTING

There is no reportable segment available since the enterprise is engaged in construction business anly end is geographically lecated in
a single place.

TRANSACTIONS IN FOREIGN CURRENCIES

: i} Functional and presentation cumency - ltem reported in the Financial statements are measured using the curency eof the primary
economic envimment in which the enfity operates ( the functional currency). The financial statements of the company are presented in

. Bangladesh Taka {BDT) which is being functional and presentalion cumency of the company,
ii) Transactions and balances - Foreign curency transactions are re-stated lnto the-functional currency at the repomng date using the

exchange rates at the dates of the fransactions. Foreign exchange gains and losses resulting from the settiement of such transactions
and from the translation of monetory assets and liabillies danominated in Foreign currencies at year end exchange rates are generally
recognised as profit or less in the profit & loss statement.

They are defemred in equity if they are altributsble to part afthe netf investment. in a foreign operation. A manetary item for which
setttement is neither planned nor likely to oceur in the forceeable future isconsider as a part of the entity's net investment in that foreign
operations.

Foreign exchange differences regamded as an adjustment to bomowing costs are presented in the statement of profit and loss under
finance cost All other foreign exchznge gains and jossgs (induding notional) are presented in the statements of profit 8 loss on a net
basis within other gaing/ (lgsses).

Non menetory items that are measured at fair value in a foreign cumency are franslated using the exchanga rate at the date when the

fair vaive was determined. Translation differences of assets and liabilities carmied at fair value are reported as part of the fair value gain
or foss,

REVENUE RECOGNITION

Caontract Revenue is recogrised under ‘percentage-of-completion method'. When the outcome of a construction condraci can be eslimated reliably
contiact revenue and conlract costs associated with he censtruciion sonlracts are recognised as revenue and expenses respectively by reference lo
the stage of compietion of the contract activity,

When il 1s probable that fotal contract costs will exceed total contract revenue, the expected loss i reoc_)gnisad as an expense immediately.

When the outcome of a construction centract cannot be estimated refiably, contraci revenue is recognised only to the extent of contract ensts incurred
thal are Ikely lo be recoverable.

Vaiiatiors in contract work, claims and ncentive payments are included In coatract ravenue ta the extent that may have been agreed with the cusiomer

i and are capabile of being refiably measued,
’ The stage of completion is measured by referenca to the contract costs mcumred up to the end. of the mporiing period as 2 percentage of lotal estimated
costs for each tonradt. Costs incurmed in the year in conneclion with fulure aclivily 09 a cantract are exaudeﬁ from: conlract cosls in determining the
. stage of completion.

(e} Other income

Interest; Interest income is. generally recognised en a time proportion basis taking inta account tha amoum oulstanding and the rate
applicable. . .

Dividends - Dividend are recogrised in profit orloss only when the right to receive payment is established with a probabifity with the
economic benefits associated with the dividend will flow to the entity, and the amount of the dividend can be measured reliably.
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Borrowing Cost ’

Borowing cost includes interast, amortisation of znciliary costs in connection with arrangement of borrowings and exchange differences
arising from Foreign currency borrowings to the extent adjsutable to interest cost. Effective interest rate smorfisation Is also included in
the borowing costs where applicable. .

Barrgwing cost attributable to the acquisition of qualifying assets { i.e. the assets with necessarily take subsequent pariod of fime to get
ready for their intended use) are adced to the cest upto the date when such assets are ready for their intended use,

FIXED ASSETS

Tangibie Assets .
Property, Plant & Equipment are stated at cost, net off accumulated depreciation 7 amortisation and accumulation impaimment losses if
any. Costs directly aftributable {o acquisition are capitalised unfil the property, plant and equipment are ready for use. Subsequent
expenditure related to an item of Fiked assets both tangible/ intangible are added to its book value only if they increase the future
benefils from the existing assets beyond its previous assessed standard of peformance.

DEPRECIATION & AMORTISATION

Fixed assels are stated at cosi less accumulated depreciation and impairment. Depreciation is calculated on straight line basis to write
Particulars

Paint and equipment ' 10%

PROVISION AND CONTINGENT LIABILITIES
The Company recognises a provision when there is a present obfigation as s result of a past event tHat prabably requires an outflow of

resources and a reliable estimate can be made of the amount of the obligation. A disclostre for a contingent fiability is made when there
| is a possible obligation or a presert obligation that may, but probably will not, require an outfiow of. resources or there is a present
| obligation, reliable estimate of the amount of which cannot be made. Where there is a passible obligation or a present obiiéation and the
! likelihaod of outflow of resources is remote, no provision or disclosure for contingent liability is made.

CLAIMS AND COUNTER CLAIMS . .
Claims and Counter claims (related to customers), including those under arbitration are accounted for on their final disposal. Other
contract related dlaims.are recognised when there is reasonable centzinly has to their recoverability,

| EARNING PER SHARE

| Basic eamings per share is calculated by dividing net profit or loss for the period atfributable to equity sharaholders by the weighted

‘ average number of equity shaves oustanding during the period. Eaminga considered in ascertaining the Company's eamings per share

‘ is the net profit or loss for the perioc. The weighted average number of equity shares outstanding diifing the period and for all periods
presented is adjusted for events, such as bonus shares, other than the canversion of potential equity shares, if any,! that have changed -

; the number of equity shares autstanding, without a comesponding change in resources. For the purpose of calculating diluted eamings

3 per share, the net profit or loss for the period"attributable to equity sharehdiders and the weighted average number of shares outstanding

| during the period are adjusted for the effects-of all dilutive potential equity shares.

TAXATION ’ \ )
Current incame tax for current and prior periods is provided at the amount expected to be paid-to or recovered from the Tax Authority
using applicable tax rates and tax laws on the Balance sheet date.

INVENTORY -

Raw material and stores, work in progress and traced goods are stated al-the lower of cost and net realiszble value, Cost of inventaties
comprise all cost of purchase and alher cost incurmed in bringing them to their present location and condticn, The cost, in general, is
determined under FIRST IN FIRST GUT METHQD. :

Contract cost incurred refated fo fuure activity of the contract are recognised as an asset proviced it Is probable that they will be

recovered during the contract period. Such costs represent the amount due from customer and are ofen classified as contract work in-

progress, p

FINANCIAL INSTRUMENTS

A financial instrument is any contract that gives fse to a financial asset of cne entity and a financial lizbility or equity instrument of

another entity. .

Initial recognition and measurement 7
. The Company recognizes a financial Instrument in its Balance Sheet when it becomes parly 1o the contraciua! pravisions of the

instrument. All financlal assets and ligbilities are recognized initiafly at fair value, excépt that do not contain a significant-finandng

component are measured at transaction price.

Subsgquent measurement )

For subsaquent measurement, the Company classifies a financial asset and fabililies in accordanca with the below criteria:

i. The Ccmpany's business model for managing the financial asset and
ii. The cantractual cash flow characteristics of the financial asset and Liabilities.

e P ey T Ry = - P P T R 2z . -
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Deracognition of financial asset: -

The Company derecognises a financlat asset when the contractual rights to cash flows from the financial asset expires or ihe Company
transfers its contractual rights to receive cash flows of the financial esset and has substantially transfermed all the risks and rewards of
ownership of the financial asset. .

Derzcognition of financia! Habllity . . .
The Company derecognissa a financlat liabillty when the obligation under the liabllity is discharged or cancelled or expires:

CASH AND CASH EQUIVALENTS :

Cash and cash Equivalent incfudes cash-onhand, deposits held .at call with Fingncial institutions, other short term highly Siquid
invesiments with original matwities of lass than three months or tass that are readily convertible to cash ‘and which are subject to an
Insignificant risk of changes in value. Bank overdrafts are shown withini bomowings in the curent lisbiities in the Batancs Sheet. -




SIMPLEX BANGLADESH PRIVATE LIMITED

Notes to the Financial Statements

Note 2: Property, plant and equipment )

Amount in BDT

Plant and Total
Equipment
Year ended 31st March 2019
Gross carrying amount
Opening Gross carrying amount 81,150,405 81,150,405
Additions during the year - -
Disposals during the year - -
Olher Adjustments during te year - -
Closing gross carrying amount 81,150,405 81,150,405
Accumulated Depreciation
Opening accumulated depreciation 18,258,842 18,258,842
Depreciatlon charge during the year 8,115,041 8,115,041
Disposats during the year - .
Crther Adjustments during the year - -
Closing accumiulated depreciation 26,373,882 26,373,882
Closing Net carrying amount 54,776,523 " 54,776,523
Year ended 31 March 2020
‘Gross carrying amount
Openlng Gross carrying amount 81,150,405 81,150,405
Additions during the Year - .
Disposals during the year - -
Other Adjustments during the year ) - .
Closing gross carrying amount 81,150,405 81,150,405
Accumulated Depreciatlon ]
Opening accumulated depreciation 25,373,882 26,373,882
Depreciation charge during the year 8,115,041 8,115,041
Disposals during the year . -
Other Adjustments during the year - .
Closing accumulated depreciation " 34,488,923 34,488,923
46,661,482 46,661,482

Closing Net carrying amount




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to tha Financial Statements

Amount in BOT

Note 3 : Cash and cash equivalents
' Asat3ist As at 31st
_ March, 2020 March, 2019
Cash and Cash Equivalents .
Balances with Banks .
-in cumrent accounts 165,748 . 1,415,123
Cash on Hand 3,853 16,944
Total "169,602

1,432,067

o= ey gy
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SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financiat Statements

Nots 4 : Current Loans

Amcunt in 80T

“As at3ist As at 31st

Unsecured, considered good
Loans to Related parties
Ultimate Holding Compeny {Refer note 19)

- March, 2020  March, 2018 .

62.071..875 62,071,875

Total

52,071,875 62,071,875




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statemonts ’ :

Nota 12 : Fianace Costs . , . . - Amount in BOT
- Year ended 318t Year ended 31st
. . March, 2020 Mairch, 2019
Misceflaneous interest o - '4,281,809
Total L et - . 4,281,809
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SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Stataments

. .
Note §: Other Current Firancial Agaets . i Amount I BDT

Ag at 315t As at 3st
March, 2020 March, 2019

Unsacured, considered gcod
Accrued Interest on Deposits BT { L 12,646,284 5,818,378
Total .. . - 12,648,284, '5,318,378




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements

Note 6 : Other Current Assets Amount in BDT
: As at 31st ) ‘As at-31st
- . . © - March, 2020 March, 2019
Unsecurad, considered good : O
Statutary Advances ) oL ) 1,000 1,000
Total . 1,000 -1,000

——




SIMPLEX BANGLADESH PRIVATE LIMITED
HNotes to the Financial Statements

Note 7{a): Share capital and other equity
Authorised share capital ) Amount in BOT

Number of Amount
Share

Odinary Sharesof BDT 10 each

As at 1 Apri] 2018 1,000,000 10,000,000
Increase during the year - -
As at 31 March 2020 1,000,000 10,000,000
i} Maovements in equity share capital

Number of Amount

Share

Issued,Subscribed and Paid-up:
As at 1 April 2019 . 400,000 4,000,000
Increase during the year - -
As at 31 March 2020 400,000 - 4,000,000
Increase during the year - -
As at 31 March 2020 . 400,000 4,000,000
(i)  Rights, preferences and restrictions attached to shares

{iin

The Company has one class of equity shares of BOT 10/- each. Each shareholder is gligible for one vote pef share held.

Details of Equity Shares held by shareholders holding more than 5% of the aggregate shares in the Company

Details of sharehalder M"’;S a':. 321;;0 MAS a: 32‘1051‘:,3
' March, arch,
(1) Simplex Middle East Limited - _ 380,000 380,000
' . 85.00% 85.00%
(2) Navana Intedinks Limited 20,000 20,000
500% . 5.00%

R S RN
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SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements

Note 7{b): Reserves and Surplus

Amount in BDT

. Asat 31st As at J1st

March, 2020 March, 2019

Retained Eamings 7
Balance at the beginning of the-year
Net profit for the period

104,272,442 113,340,230
{2,148,581) (8.087.788)

Balance at the end of the year

102,123,862 104,272,442
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SIMPLEX -BA_NGLADESH PRIVATE LIMITED
Notes to the Financial Statements

-Note 8{a} : Trade Payables ' ) o Amount in BDT.

Asat3ist.  Asat3ist
March, 2020  March, 2019
Outstanding dues to others o : - 72,738 461,008 -
- Total ' o 72,738 464,008

G




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements '

Note 8(b): Other current financial liabilities

Amount in BDT

Asat3ist  Asat3ist

' March, 2020 March, 2019
Employee realted liabilites 40,000 20,000
Simplex Infrastructures Limited 5845613 5828363
Total N 5,885,613 5,848,363




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements

Note 9 : Current tax liabilities , - Amount in BOT
Ag at 31st As at dist
_ - March, 2020 __ March, 2018
Provision for Income Tax { Net of Advance Tax 726,901) o 9,468,032 9,518,030

Total ) el 9,468,032 . 9,516,030




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Staterments

Note 10 : Othar Income . Amasunt In BDT
Yearendod 31st  Year ended 31st
March, 2020 March, 2018
Interest Inconie on deposit wih Bank and Others 6,827.808 5,818,378
Total 6,827,806 5,818,378
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SIMPLEX BANGLADESH PRIVATE LIMITED )
Notes to the Financial Statements )
Note 11 : Employee Benefit Expenses Amount in BDT
Year ended 315t Year endod 31st
, o _ March, 2020 March, 2019 :
‘Sslaries and wages Wt 260,127 560,108
Total 260,127 560,106




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements
Ll . .
Note 12 : Fianace Costs L . Amount in BDT
Year ended 315t Year ended 31st
— March, 2020 Maich, 2019

Miscellaneous Interest . . "4,281,809
Total ) - - 4,284,809
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SIMPLEX BANGLADESH PRIVATE LIMITED
Notes.to the Financial Stateménts

Y

Note 13 : Depreciation and Amortisation Expenses ‘ Amount in BDT. ]
§ Year ondod 3st  Year ondoﬁ 31st
. March, 2020 March, 2019
Depreciation s 8,115,041 8,115,041
Total L Ry _ 8115041 8,115,041
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SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financlal Statemants

Note 14 : Other Expernges

Amourit In BDT

Yoar endod 315t Yoar ended J1st

March, 2020 March, 2019
Rent 49,000 69.000
Repalrs to Machinery - 7,508
Insurance 102,970 653,821
Miscallaneous Expenses 420,349 1,199,081
Total 01319 0 1,923,210




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financial Statements

Nata 15 : Financial instruments by category

. Amount in BDT
As at 31st March, 2020 As at 31st March, 2019
Amoriised Amortisad
FVPL ) FvOCI Cost FVPL FVOCH Cost

Financial assets .
Cash and Cash equivalents - - 169,602] - - 1,432,057
Loans - 62,071,875 - - 62,071,875
Qther financial assels - 12,646,284 - - 5,818,378
Total Financial Assets - 74,887,761 - J 69,322,320
Financial liabilities
Trade payables - 72,738 - - 461,008
Other Financial Liabilities - 5,885,613 - - 5,848,363
Total Financial Liabilities - 5,958,351 - - 6,309,271
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SIMPLEX BANGLADESH PRIVATE LIMITED
Notes io the Financlal Statements

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

The Company has expesure 1o the ‘ollowing fisks from ils use of financial instruments;
Credit Risk
Licpichty Risk
Marke! Risk
This note presants information about the Company's expasure Lo each of the above 7isks, the Company’s obj ficias and processes for measuring and
managing sisk, and the Cempany’s management of capifal. Further quantitalive disclosures are lnduded throughout thasa finansial stalements.

Cradit Ask

Credit risk refers to rsk thal a coenterparty will defautt on #ts corrhaduat abligations resulting in financial foss to the Gompany, Credit risk arises primarily frum
financial assets such as lrade raceivables, bank batances, loans, investments and athet financlal assets.

8Bank Balances

The Company Bmits its axposure Io credit risk by maintaining bakmoes with banks: having nvestment grade credil ratings. Given ihese high credit ratings, the
Company does not expect any bank to fall lo meet iis eblgations.

Trade Recelvables
Tha Company's exposure lo credit fisk is influenced mainty by the individual charactaristics of each ¢ : The demegraphics of the Company’s custemer base,
including the defaul! risk of the indusiry and country, in which custcmers operata, has less of an influence on credit risk.

Geugraphically, the concentration of eredi risk is in Bangladesh as all w Company's cisiomers are based In Bangladesh.

Liquidity risk
Licuidity risk is the risk thal the Cempany will encounter diffculty in meeting oblfigatlons: associated with financlaf abilities that are settiad by delivering cash or
anather financial asset. The Compaty manages its fiquldity risk, by ensuring that banks and other facifities are adequate lo meat s working capitsf regquiremenits.

The labfe below pravides detrils regarding the coniractual maluriles of significant llabifites as of 31 March 2020

Cantractual maturities of financial liabilities Within't Year | Between {and 2 | Botween 2and 4 | 4 Years and Total
- yoars yoars above
_ |Non-derivatives
Trade payables ’ 72,738 - - - 72,738
Other finamcial 1sbiities 5,885,813 - - - 5,885,813
Total non-derlvative liahlilties 5,958,351 - - - 5,958,351

The table below provides details regarding the contraciual malulles of significant [labilitas as ol 31 March 2019

Contractizal maturities of finaneial liabilities Within 1 Year | Betwesniand 2 | Between Zand 4 { 4 Years and Total
years years above

Non-terivatives .

Trade paysbles 461,008 - . . . 481,008

Other financlat Rablities 5,848,263 - - - 5,848,363

Total non-derivative tiabilitles 6,309,274 - - - 6,309,371

Al cther current assets and fiabiltes are expected to be recovered withn twelve months.

Market risk

Market risk Is the risk that changesin market prices, suchas foreign exchange rates and Interest rates will affec! the Company's Income or the valus of its holdings
of financial Instruments.

Currency risk ’

Curency risk is the risk that the value of a financial instrument will Buctuate due to a change in foreign exchange rates. The Company |s not &xposed fo currency risk
as majorily of ils transactions are ir Bangladesh Taka,

intarest rate risk

Interest rate risk arises when the far vakue or fulure cash-flows of a financial instrument wif uctuale because of charges In market interest rates. As the Compay
has no variable interest-bearing assets or llabilities, ihe Coempany's income, expenses and cash flows are Independen! of changes in market inferest rates.

Fair value measurement

Farvawerepreser:!sthepdr;euutwnmdbemcewedinsalanasse!m'paldioiranstaraﬁablﬂylnmuﬂeﬂ]u‘an flon beétwaen market pariicip ata
measurernent date. The Company has not disclosad the fair values of Rs trade recéivables, recalvables from relalad pariies, bank balances, trada payables, and
payzbles Io refated parties because their camying amours are a reasonable approxdmation of thelr fair values.

Capital managsment

The grimary objéctive of lhe Company’s capital matagement is {o ensure thal it maintaing a strong capital biase in order o supporl #s‘business and o sustain future
development of 1he business. Management moniters ils capltal structure and makes adj uslmen{l te It, in light"of ecoromic condilions. :

The Company daes nat have exiernal barrawings, It Is financed mainly by own equity 62 that the Company has ddequate working capital for its neads.

The Company |5 nod sulijact to any externally impased capital requiraments,




SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financigl Statements

17 Computation of Eamings per Equity Sha.re (Baslc and Diluted) | - 2019-2020 2018-2019

{I} Basic . -
(@) (i} Number of Equity Shares at the beginning of the year R 400,000 400,000
(i) Number of Equity Shares at the end of the year 400,000 -400,000
(it} Weighted average number of Equity Shares outstanding during the year - 400,000 400,000
{iv) Face Value of each Equity Share {In BOT) 104- 10/-
(b} Amount of Profit after tax aitributable to Equity Shareholders'
Profit for the year ; " (2,148,581) (8.067,788)
{c) Basic Eamnings per Equity Share {{b){a)(iii}], ) - e ) (5.37) -22.87
() Diluted :
(a) Dilutive Potential Equity Shares : ' . - -
(b) Diluted Eamings per Equity Share {Same as (1)(c} above}. o ' (5.37) (22,67

@ —
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SIMPLEX BANGLADESH PRIVATE LIMITED
Notes to the Financlal Statements
Amount in BDT
Note 18 : Related Party Disclosures pursuant to IND AS 24 prescribed under the Act.
Names of Reiated Parties Relationship
Weth whom tfransactions were carmied ot during the year ete
Simplex Middle East Limited Holding Company
Simplex Infrastructures Limiled Ultimate Holding Company
Transactions during the year Balince outstandiag at the year end
Name and Relationship Loan Given Interest Reimbursement | Other finansial Financial Other Financial | Share Capital
Income {{Refund } of Linbilities Assats - Agsets dnterast
Expenses Current Loans Receivable
Simplex Infrastructures Limited - 6,827,506 17,250 5,845,613 62,071,875 12,646,204 -
62,071,875 5,818,378 1,437,128 5,828,363 62,071,875 5818378 -

N Simplex Middle East Limited - - - - - . 3,800,000
o - - ; - - - - 3,500,000
‘ Tatal - 5,_321,906 17,250 §,845613 82,071,875 12,646,234 3,800,000

- 62,071,875 85,818,378 1,437,128 5,828,363 62,071,875 5,818,378 3,800,000

Figures in dalics pertain ko previous year

19. Previgus year's figures have been rearranged / regrouped where necessary.

For Binayak Dey & Co. .
Firm Registration Number; 328896
Chartered Accountants
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roprietor
Membership Number: 062177
Kolkata; 16tk July, 2020
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