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S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF
JAINTIA HIGHWAY PRIVATE LIMITED.

Report on the Financial Statements

We have audited the accompanying Ind AS financial statements of JAINTIA HIGHWAY PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 319 March 2618, and the Statement of
Profit and Loss (including other comprehensive income) and Cash Flow Statermnent and the statement of

changes in equity for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management’s Responsihility for the Financial Statements :
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including Other Comprehensive
Income and cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133
of the Act, read with Relevant Rule issued thereunder. This responsibility also includes maintenanc: -
adequate accounting records in accordance with the provisions of the Act for safeguarding the asssts 57
Company and for preventing and detecting frauds and other irregularities; selection and appliceiic:
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; z:.
design, implementation a1d maintenance of adequate internal financial comtrels, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Ind AS financial statements that give a true and fair view and are free from material
misstaternent, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these Ind AS financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards including Ind AS and

matters which are required to be included in the audit report under the provisions of the Act and the Rules
made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the avdit i
obtain reasonable assurance about whether the Ind AS financial statements are free from mar=
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures i
the Ind AS financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the Ind AS financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Ind AS financial statements.

QOpinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesgi”
Ind AS financial statements give the information required by the Act in the manner so required and ¢v-
true and fair view in conformity with the accounting principles generally accepted in India including the -
AS, of the financial position of the company as at 31.03.2018 and its financial performance including ¢z~

comprehensive income, its cash flow and the changes in equity for the year ended on th%~
on
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S. K. SINGHANIA & CO.

CHARTERED ACCOUNTANTS

Report on Other 1.eczl and Regulatorv Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by s
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in

the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the Order, to
the extent applicable.

2. As required by section 143(3) of the Act, we report that:

(a) We have sought & obtained all the information & explanation which to best of our
knowledge and belief were necessary for purpose of our audit.

(b) In our epinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books.

(c) The Balance Shest, the Statement of Profit and Loss, the Cash Flow Statement and the
statement of change in equity dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with relevant Rule issued
thereunder.

(e}  On the basis of written representations received from the directors as on 31 Marzh -
taken on record by the Board of Directors, none of the directors is disgualified as on -7
March 2618, from being appointed as a director in terms of Section 164(2) of the Act

(f)  With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
in ‘Aunexare B, and

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2314, in our opinion and to the best
of our information and according to the explanations given to us:

(i) The pending litigation, as mentioned in note No. 13 of the annexed Accounts, may
have an adverse impact on the financial position of the company.
(1)  The company has no long-term contracts including derivative contracts.

(11) There are no amounts which are required to be transferred to the Investor Education
and Protection Fund.

For S. K. SINGHANIA & <
CHARTERED ACCOUNTA .- .
{Firm Registration No. 302250

19A_ Jawaharlal Nehru Road.
Kolkata — 700 087.
(RAJESH KR. GHANIA

M. NO. 52722)
Dated : A{"ﬂ J$° 20/4
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S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS

Annexuire A to the Independent Auditor’s report

As required by section 143(3) of the Act, we report that

1.

LD

10.

11.

13.

14.

19A, JAWAHARLAL NEHRU ROAD, KOLKATA - 700 087 * TEL: 2249-5211/

Sinee the company does not have any tangible fixed assets, clause (a), (b) & (¢) of section (i) of pare
3 of the Order is not applicable.

Since the company does not hold any inventory, section (ii) of para 3 of the Order is not applicable.

Since the company has not granted any loans, secured or unsecured, clause (a), (b) & (c) of section
(iii} of para 3 of the Order is not applicable.

Since the company does not have any loan, as such provisions of section 185 and 186 of the Act are
not applicable.

Since the company has not accepted any deposits, section (v) of para 3 of the Order is not applicable.

Since maintenance of cost records has not been specified by the Central Government under sub
section (1) of the section 148 of the Act, nothing is reportable under section (vi) of para 3 of the
Order.

(a) The company is regularly depositing statutory dues applicable to the company
appropriate authorities & there are no any outstanding statutory dues as at last date of financial yeu.
concerned for period of six months from date they became payable.

)] Since there are no such dues of income tax, sales tax, service tax or excise duty which have
not been deposited on account of any dispute, clause (b) of section (vii) of para 3 of the Order is not
applicable.

Since the company has not taken any loan from Bank or Financial Institutions, section (viii) of para 3
of the Order is not applicable.

Since the Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year, secticn (ix) of para 3 of the Order is not
applicable.

According to the information and explanations give to us, no fraud by the Company or ¢ 1.~
Company by its officers or employees has been noticed or reported during the course of cur andi

Since the company has not paid / provided any managerial remuneration, section (xi) of para 3 of th:
Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is not a
nidhi company, as such section (xii) of para 3 of the Order is not applicable.

According to the information and explanations give to us and based our or examination of the
records of the Company, transactions with the related parties are in compliance with Sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the Ind
AS financial statements as required by the applicable accounting standards.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not make any professional allotment or private placement

of shares or fully or partly convertible debentures during the year. /ﬁ
pa) 5\‘\\1 44:'.'\\
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S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS

15. According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons cornected with them, as such section (xv) of para 3 of the Order is not applicable.

16. The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Ac:
1934.

For S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS,
(Firm Registration No. 302206E)

19A. Jawaharlal Nehru Rcad
Kolkata — 700 087.

(RAJESH KR SINGHANIA
M. NO. 52722)
. v / A
Dated : /(4&7, /5 ?/0 & ‘%{GHAMQ,\
- o

o\ PARTNER

(OLKATA }e)

Annexure B {o the Auditors’ Report

Report on the Internal Financial Controls under Clause (i} of sub-section 3 of Section 143 of the Comunzri=;
Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Jaintiza Highway Private Limiteil
(‘the Company”) as of 31% March 2018 in conjunction with our audit of the Ind AS financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note of Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAP’).  These
responsibilities include ths design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of {rauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note of Audit of
Internal Financial Controls over Financial Reporting {the ‘Guidance Note’) and the Standards on Auditing,
issued by ICAI and deerned to be prescribed under Section 143(10) of the Companies Act, 2013, io the
extent applicable to an audit of internal controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of inienal
financial controls over financial reporting included obtaining an understanding of internal financial controls
CHAL
=l
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S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS

over fmancial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected

depend on the auditors’ judgment, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Ind AS financial statements
for external purpose in accordance with generally accepted accounting principles. A Company’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transaction and dispositions
of the assets of the Company, (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Ind AS financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorizations of the Management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use or disposition of the Company’s
assets that could have a material effect on the Ind AS financial statements.

Inherent Limitation of Internal Financial Coantrols over Financial Reporling

Because of the imherent limitations of internal financial controls over financial reporting, inciuding the
possibility of collusion or improper management override of controls, marerial misstatements due to ervar ~
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial con:
over financial reporting to future period are subject to the risk that the internal finaneial control over fin
reporting may become inadequate because of changes in condition, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinisn

In our opinion, the Company has, in all material respects, and adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March 2018, based on the internal control over financial reporting criteria established by
the company considering the esseniial components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS.
{(Firm Registration No. 3022865 ;

19A, Jawaharlal Nehru Road,
Kolkata — 700 087.

(RAJESH KR. FINGH AN
M. NO. 52722

Dated : /LQ? /5 h. 749/(?

PARTNER

ﬁ

124, JAWAHARLAL NEHRU ROAD, KOLKATA — 706 087 * TEL: 2249.5211 /5224 * FAX: 2249-6831.




JAINTIA HIGHWAY PRIVATE LIMITED
BALANCE SHEET AS AT 3187 MARCH, 2018

Amount in Rs

Particulars

As at 315t March, As at 31st March,
2018 2017

Notes

ASSETS
Non-current assets
Froperty, ptant end equismerm
Intangible assets under development
Financiz) assets

3 Investments

. Loans

fil. Other inancial assets
Ceferred tax assels
Ciher non-current assets
Total non-current assets

Current assets
Inventories
Financial assets
I. investments
ii.  Trade receivables
fii. Cashand cash equivatents
iv. Bank balances olher than (i) above
v. Loans
vi,  Dther financial assets
Current! tax assets (nel)
Otker curent assets
Total current assets

2 31,748,522 31,748,522

31,749,522 31,749,522

3(a) 1,592,753 1,523,545
3(b) 630,114 1,083,619

4 436,446 436,446

2,658,313 2,043,741

Total assets

34,408,838 34,793,212

EQUITY AND LIABILITIES
Equity
Equity share captal
Other equity
Reserves and Surplus
Other mserves
Total aquity

LIABILITIES
Non-current Liabilities
Financiat Lfabiities

i.  Bomowings

li.  Other financial llabilities
Provisicns
Empioyee benefit obligations
Deferred Tax Liabilities (Net)
Other non-curment fabfiities
Total non-current lizbilites

Current Liabilities
Finarcial fabililies
i. Bormowings
ii.  Trade Payables
.  Other financial kabilies
Provisions
Current tax Eabillties
Other current liabfties
Total current liabilities
Total ilabilitles

5 35,160,000 35,100,000

6 (1.732,287) (1,789,061)

33,367,713 33,310,939

7{a) 5,000 14,475
7() 1,036,122 1,031,373
8 - 436,448
1,041,122 1,482,294

Total equlty and liabllities

34,408,835 34,793,233

This is the Balance Sheet referred 1o in our repori of even date.

For 5.K.Singhanla & Co
Firm Reglstration No, 302010
Chartered Accountants

Rafesh Kumar Singhania
Pariner

M.No. : 052722

Kotkata :15th May, 2018

The accompanylng Netes are an integral part of these
financial staterments.

A N¥Eas 8.k ria
Dlreqf Director




JAINTIA HIGHWAY PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2018

Amount In Rs

Particulars

Notes

Year ended 31st
March, 2018

Year ended Jist
March, 2047

Continuing operations
Revenue from Operations
QOther Income

69,108

4,434,552

Total Revenue income

Expenses

Construction Materials Consumad

Purchases cf Stock-in-Trade

Changes in Inventores of Work-in-progress znd Stock-In-Trade
Emp.oyee benefits expense

Finance Costs

Depreciation and amortisation expense

Other expenses

10

69,108

12,334

4,434,552

4,448 667

Total Expenses

12,334

4,448,667

Profit before Exceptlonal [tems and Tax
Excealional ltems

56,774

(14,118}

Profit before Tax

Income tax expense
-Cumrent Tax
-Deferred Tax

56,174

(14,118)

Total Tax Expense

Profit for the year

{14,116)

Other comprehensive Income
Other comprehensive income for the year, net of fax

Total comprehensive income for the year

56,774

(14,116)

Eamings per equity share for profit from continuing operation

Basic earnings per share

Diluted eamnings per share

INR

0.016

0.016

INR

{0.004)

{0.004}

This is the Statement of Profit and Loss refzrred to in our report of even date.

For S.K Singhania & Co
Firm Reglstration No. 302010E
Chartered Accountants

Rajesh Kumar Singhania
Partner

M.No, : 052722

Kolkata ; 15th ay, 2018

The accompanying Notes are a+ integral part of these

financial statements,

!

A _N.Basu
Direclcr

1
i

a
Director



JAINTIA HIGHWAY PRIVATE LIMITED
CASH FLOW STATEMENT FCOR THE YEAR ENDED 31ST MARCH, 2018

A. CASH FLOW FROM OPERATING ACTIVITIES:

Profit before income Tax from

Amountin Rs
Year ended 31st March, 2018 Year ended 31st March, 2017

Continuing Operations 56,774 (14,116)
Discountinued gperations
Profit before income tax including discountinued operations 56,774 [14,118)
Adjustments for:
Miscellangous Interest 4,364,452
Dividend Income (69,108) (70,090)
Interest inceme - 4,364,462}
{69,108) (70,090)
Operating Profit before Working Capital Changes {12,334) {B4,208)
Change in operating assats and liabilities
Trade and Qther Curreni Liabilites (441,171) 456,257
Trade and Other Receivables - .
(441.171) 456,257
Cash generated from operations (453 505) 372,061
Income Taxes (Paid) / Refund (436,446)
Net Cash inflow from Operating Activities {453,505) {64,385)
B. CASH FLOW FROM INVESTING ACTIVITIES:
Interest income “ 4,364,462
Net Cash outflow from Investing Activities - 4,364,462
C. CASH FLOW FROM FINANCING ACTIVITIES
Miscellaneous Interest Paid - {3,356,447)
Net Cash outflow from Financing Activities - (3,356,447)
Net Increase (decrease) in cash and cash equivalents {453,505} 943,621
D. Effects of Exchange rate changes on
Cash and Cash Equivaients
(453,505) 943,521
Cash and Cash Equivalents as at 31st March, 2017 1,083,619 139,998
Cash and Cash Equivalents as at 31st March, 20138 630,114 (453,505} 1,083,619 943,621

This is the Cash Flow Statement referred 10 in our report of even date.

For 5.K.8inghaniz & Co
Firm Registration No. 302010E
Chartered Accountants

Rajesh Kumar Singhania
Partner

M.No. 1052722

Kolkata :15th May, 2018

Y
A .N.Basy'/ B.L:Bsfgr,ilgé\’/

Diractor Director



JAINTIA HIGHWAY PRIVATE LIMITED
Notes to the Financial Statemen:s
1. Significant Accounting Policies

14

12
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1.4

1.5

1.8

COMPANY OVERVIEW AND SIGNIFCANT ACCQUNTING POLICIES

Jaintia Highway Private Limiled { hereinafer referred as ' the Company ') is a Private Company having its Registered Office at 27,
Shakespeare Sarani, Kolkata - 700017 was set up o execute the project of twe laning of read from km. 69.200 te km 173,200 { on the
Jowai- Meghataya 7 Assam Sarder section of National Highway No.44 in the State of Meghalayz as BOT (Tcll) Project on Design,
Bulld, Finance, Operate and Transfer (DBFOT) Basis

BASIS OF PREPARATION OF FINANCIAL STATEMENTS.

i) Compliance with IND-AS,

These financial statements have been prepared to comply in all material aspects with Indian Accounting Stendards as prescribed
under Section 133 of the Companies Act, 2013 (the Acf) read with Rule 3 of the Companies (Indian Accountng Standards) Rules,
2015 (as amended) and other relevant provisions of the Act.

The financial statements have been prepared on accruzl basis and the accounting poticies are applied consistantly fo at the periods
presented in the financial statements . All assets and lisbilities have been classified as current or non current as per the Company's
normal operatng cycle and other criteria 2s set out in the Companies Act.

ii) Historical cost convention
The financial statements are prepared under the hisiorical cost convention method unless otherwise indicated.
FINANCIAL INSTRUMENTS

A finzncial instrument is any contract that gives rise fo a financial asset of one entity and a financiai liability or equity instrument of
another entity.

Initial recognition and measurement

The Company recognizes a financial Instrument in its Balance Sheet when it becomes party to the contractuaf previsions of the
instrument. All financial assets and fiabifties are recogrized initially at fair value, except that do not contain a significant Sinancing
component are measured al fransaction price.

Subseguent measuremery
Far subsequent measurement, the Company classifies a financial asset and liabilities in accordance with the below criteria;

i. The Cempany's business model for managing the financial asset and

it. The contractual cash flow characieristics of the financial asset and Liabilities.

Based on the above criteria, the Company measures its financial assets and fiabilities inta the fellowing categories:
1. At amortized cost

ii. At fair value through other comprehensive income (FWOCT)

iii, At fair value through profit or loss (FVPL)

Derecognition of financial asset;

The Company derecognises a financial asset when the contractual rights to cash flows from the financial asset expires or the

Company fransfers its contactuat rights to receive cash flows of the financial asset and has substantially transferred all the risks and
rewards of ownerstip of the financial asset

Derecognitian of financla! liability
The Company deracognises a financial liability when the obligation under the liability is discharged or cancelled or expires.

PROPERTY , PLANT AND EQUIPMENT

intangible assets are recognized as per the criteria specified in Ind As 38 “Intangiole Assets™and are amortized as
follows:

Project Highways representing Toll Collaction Rights are obtained in considerstion for rendering designing, construction, operation
and maintenance services in refation 1o building and maintenance of the project on Design, Build, Finance, Operate and Transfer

(DBFQT) basis. The cos: of such Project Highways comprises construction cost including finance casts incurred curing the
implementation phase.

Such Project Highways on completion are capitalised as Intangible Assets and are amortised ovar the period of fights given under the
Concession Agreement as they represent right to collect Toll revenue during the concession perisd.

Pre—operative expenses ircluding administrative and other general overhead expenses, incurred up to the date of commencement of
commercial operations and which are specifically atiributable to construction of the carriageway are capiialized as a part of fhe cost of
the asset. Other expenses have been written in the year of incurrence of such expenditure.

CASH AND CASH EQUIVALENTS

Cash and Cash equivalents comprise cash and cheques ih hand , bank balances , demand deposits with Lanks where the original
maturity is three months or less and other short term highly liquid investments. .

PROVISION AND CONTINGENT LIABILITIES

The Company recogaises a provision when there is a present obligation as a result of a past event that probably required an outflow
of resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a cantingent liability is made when
there is a possible abligation or & present obligation that may, but prabably will not, require an autfiow of resources er there is
present obligation, reliable estimate of the amount of which cannot be made. Where there is a passible cbiigation or a present
obligation and the likelihoed of outflow of resources is remate, no provision or disclosure for cortingant liability iz made,
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CURRENT TAX
Current tax Is the amount of income taxes payable in respect of taxable profit for a period. Current tax is measured using tax rates that
have bean enacted by the end of reporting period for the amounts expected to be recovered from ¢ paid to the taxation authorities.

OTHER INCOME
Dividend Income on invesiment is accounted for when the rght {o recedve the payment Is established

Interest incoma is recognised using the Effective Interest Rate { EIR ) method.

CLAIMS AND COUNTER CLAIMS
Claims and Counter claims (related to customers), including those under arbitration are accounted for on thelr final disposal. Other
contract related claims are recognised when there is reasonable certainty as to thelr recoverabllity.

EARNING PER SHARE

Bask: eamings per share is calculated by dividing net profit or loss for the period attributable to equity shareholders by the weighted
average number of equity shares outstanding during the period. Earnings considered in ascerfaining the Company's eamings per
share is the net profil or loss for the perod. The weighted average number of equity shares cutstanding during the pericd and for all
periods presented is adjusted for events, such as borus shares, other than the conversion of potential equity shares, If any, that have
changed the number of equity shares outstanding, without a comesponding change in resources. For the purpose of calculating
dihied eamings per share, the net profit or less for the pericd atirioutabie o equity sharehalders and the weighted average number
of shares outstanding during the period are adjusted for the effects of alt dilutive potentlal equity stares.

SEGMENT REPORTING . .
There is ne reportable segment available sinca the enterprise Is engaged in consiruction business only and s geographically located
in a single plaze.

EMPLOYEE BENEFITS
Ing AS 19 Is not applicable o the enterprise.




JAINTIA HIGHWAY PRIVATE LIMITED
Notes to the Financial Statements
Note 2: Intangible assets under development

Amount in Rs

As at 31st As at 31st
March, 2018 March, 2017
Capital Work in Progress - Project Highway )
EPC Cost -
Finance Charges 27,403,200 27,403,200
27,403,200 27,403,200
Pre Operative Expenses
Project Bidding Expenses 2,961,035 2,961,036
Consultancy Charges 993,618 993,618
Trusteeship Expenses 223874 223,874
Custodial Fees 43,821 43,821
.‘ Traveling Expenses 292,602 282,602
Rates & Taxes 11,748 11,748
Bank Charges 2,191 2,191
Other Expenses 14,000 14,000
4,542 890 4,542 890
Income from Mutual Fund (196,568) (196,568)
Total 31,749,522 31,749,522




JAINTIA HIGHWAY PRIVATE LIMITED
.Notes to the Financial Statements
Note 3 (a): Current Investments

Amount in Rs

As af 31st As at 31st
March, 2018 March, 2017

Other than Trade Investments
investments in Mutual Funds
1,590,527 (2017 : 1,522.312) Units of Axis Liquid Fund - Daily Dividend Reinvestment

1,692,753 1,523,645

Total

1,592,753 1,523,645




B JAINTIA HIGHWAY PRIVATE LIMITED
Notes to the Financial Statements

Note 3(b): Cash and cash equivalents

Amount in Rs

As at 31st As at 31st
March, 2018 March, 2017
Cash and Cash Equivalents
Batances with Banks
630,114 1,083,619
Total Cash and cash equivalents 630,114 1,083,619

-in current accounts




JAINTIA HIGHWAY PRIVATE LIMITED
Notes to the Financial Statements

Note 4: Current tax assets (net)

Amountin Rs

As at 31s¢ As at 31st

March, 2018 March, 2017
Advance tax {net of Provision) 436,446 436,446
Closing Balance 436,446 438,446

-
24
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JAINTIA HIGHWAY PRIVATE LIMITED
Notes to the Financial Statements

Note 5: Share capital and other equity Amount in Rs
Authorised share capital

Number of Amount
Share

Equity share capital (Equity Shares of Rs 10 /- each)

As at 1 April 2017 32,000000 320,000,000
Increase during the year -
As at 31 March 2018

32,000,000 320,000,000

(N Movements in equity share capital

Number of Amount

. ' Share

‘ Issued,Subscribed and Paid-up:

| As at 1 April 2017 3,510,000 35,100,000
Increase during the year - -
. As at 31 March 2018 3,510,000 35,100,000

(i) Rights, preferences and restrictions attached to shares
The Company has one class of equity shares of Rs. 10/~ each. Each sharehalder is eligible for one vote per share held.

(iii) Details of Equity Shares heid by shareholders helding more than 5% of the aggregate shares in the Company

. As at 31st As at 31st
Details of shareholder March, 2018 March, 2017
(1) Simplex tnfra Development Private Limited 3,500 000 3,500,000

(Formerly Simplex infra Development Limited) 99.72% 09.72%
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MNote 6. Reserves and Surplus

Amountin Rs

As at 31st As at 31st
March, 2018 March, 2017

Retained Earnings
Balance at the beginning of the year
Net profit for the period

(1,789,061) (1.774,945)
56,774 {14,116)

Balance at the end of the year

(1,732,287} {1,789,081)
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Amount in Rs
Note 7(a)} : Trade Payables
As at 31st As at 31st
March, 2018 March, 2017
Outstanding dues to others 5,000 14,475
Total 5,000 14,475
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Nofe 7 (b}: Other current financial liabilities

Amount in Rs

As at 31st As at 31st
March, 2018 March, 2017

Due to related party
Simplex Infrastructures Limited

1,036,122 1,021,373

Total

1,036,122 1,031,373
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Note 8 : Other current liabilities Amount in Rs
As at 31st As at 31st
March, 2018 March, 2017
Statutory Dues (Excise duty, service tax, sales tax, TDS, eic) - 436,446
Total - 436,446
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Note 9 : Other Income Amount in Rs

Year ended 31st Year ended 3ist
March, 2018 March, 2017

Dividerd income from investments : 68,269 69,914
Income due to change in fair valuation changes in Mutual Fund aag 176
interest Income - 4,364 462

Total 59,108 4,434,552
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QN.ote 10: Other Expenses

Amount in Rs

Year ended 31st Year ended 31st

March, 2018 March, 2017

Filing Fees - 1,200
General Expenses - 33,550
Rates and taxes 4,750 4,450
Bank Charges 1,084 350
Miscellaneous Interest 4,354,822
Miscellaneous expenses { Refer Note 10 (a) below ) 6,500 44,295
Total 12,334 4,448,667

!
&e 10{a): Details of Payment to Auditors

Year ended 31st

Year ended 31st

March, 2018 March, 2017
Payment to auditors
As auditor;
Audit fee 6,500 5,000
Total payment to auditors 6,500 5,000
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Note 11 (a): Financial instruments by category

Amount In Rs

As at 31st March, 2018

As at J1st March, 2017

Total Flnanclal Llabilities

Particulars FVPL FVOCI  |Amortised Cost|  FVPL FVOGI Amortised
Financial assets
Investments
Mutual Funds 1,692,753 - 1,523,645 . .

Cash and Cash equivalents - - 630,114 - - 1,083,619

Total Financial Assets 1,582,753 - 630,114 1,523,645 - 1,083,619

Financial liabilitles

Trade payables - - 5,000 - - 14,475

Qthers - - 1,036,122 - - 1,031,373
- - 1,041,122 - . 1,045,848
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Note 11 (b): Fair value hierarchy

Amount in Rs

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at fair value and (b) measured
at amortised cost and for which fair values are disclosed in the financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the Company
has classified its financial instruments into the three levels prescribed under the accounting standard. An explanation of each leval follows underneath the table,

At 31 March 2018

At 31 March 2017

Financial assets and liabilities measured at fair value -

recurring fair value measurements Level | Level I Level I Total Levell Level It Level M Total
Financial assets
Financial Investments at FVPL

Investments in Mutual Funds 1,682,753 - - 1,592,753 1,523,645 - - 1,623,645
Total Financial Assets 1,592,753 - - 1,592,753 1,523,645 - - 1,523,645

Level I: Level | hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, Mutual funds that have quoted price. The fair value of all

equity instrumants which are fraded in the stock exchanges is valued using the elosing price as at the reporting period. The Mutual fund are valued using the closing NAV.

Level II: The fair value of financial instruments that are not traded in an active market (for example, over-the-counter derivatives) is determined using valuation technigues which
maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the

instrument is included in level Il

Level Ul: If ane or more of the significant inputs is not based on observable market data, the instrument is included in lavel Ml
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Amount in Rs
FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

Credit risk

Credit risk refers to risk that a counterparty will default on its contractual obligation resulting in financial loss to the company . Credit risk
arises primarily from financial assefs such as Trade Receivables , Bank Balances and Other Financial Assets.

At each reporting date , the Company measures loss allowance far certain class of financial assets based on historical frend | industry
practices and the business environment in which the Company operates.

Credit risk arising from Bank Balances and Other Financial Assets Is lirited because the counterparties are banks and recognised
companies with high credit worthiness.

Liguidity risk
Liquidity risk is the risk that the Company will face in meeiing its obligations associated with financizl liabiiities and are setiied by delivering

cash and ather financial assets. The Company manages its liquidity risk by ensuring that the cesh and banks balancas and cther sources
are adequaie to meet its working capital requirements.

The tabie below provides detals regarding the confractual maturities of significant financial iabilities as of 31 March 2018

Contractual maturities of finzncial liabilities Less Than 1 1-2 year 2-4 years 4 years & Tatal
year above

Non-derivatives

Trade payables 5,200 5,000

Others 1,036,122 1,036,122

Total non-derivative liabilities 1,041,122 - - - 1,044,922

The table below provides detaiks regarding the contractual maturities of significant finarcial liabilities as of 31 March 2017

Contractual maturities of financial liabifities

Less Than 1 1-2 year 24 years 4 years & Total
year abova
Nan-derivatives
Trade payables 14,475 14,475
Oihers 1,031,373 1,031,373
Total non-derivative liabilities 1,045 848 - - - 1,045,848

Market risk

Market risk is the risk that the fair value of future cash flaws of financial instrument will fiuctuate because of changes in market prices.
Market risk comprises three types of risk @ Interest rate risk , currency risk and other price risk.

Foreign currency risk

Foreign currency risk is the rick that the fair value or future cash flows of an exposure will fluctuate due to charges in foreign exchange
rates. The Company is not exposed to foreign currency risk as all of its transactions are in Indian Rupse.

Interest rate risk ) _
Interest rate risk arises when the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest

rates. As the Company has ao varzble interest-bearing assets or liabilities, the Company's income, expenses and cash flows are
independent of changes in market interest razes.

Other price risk

The Company's exposure to securities price fisk arises from Investments in mutual funds held by the Company and classified in the balance
sheet as FVPL

The sensitivity of profit or loss © changes in Net Asset Value [NAVS) as at year end for investments i1 mutual funds.

F.Y 2017 <18 | FY 2016 17
Particulars
5% increase in NAV would incrzase the profit before tax by 79,638 76,182
5% decrease in NAV would decrease the profit befare tax by (79,638) (78,182)
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Amount in Rs.,

20186-2017

3,510,000
3,510,000
3,510,000

10

(14,116)
(0.004)

© 0_04)

13 The National Highway Authority of India {(NHAR had unilaterally dectared the Appcinted Date (Daie of commencement of construction period of the Project ) without
compliance of some of its obligations proviced in the Cancession Agreement (herein sfter referred as CA ) including providing of reguired Land/ROW and Forest
Clearance to the Company. As per terms of the CA, NHAI is required to declare Appointed Date oply after aft the preconditions specified in the CA are complied with
by it. The Cormpany has, thus, disputed such arbitrary and unilateral dedaration of the Appointed Date by NHA), Sibsequently NHAI had atso arbitrarily terminated
the CA and invcked the Performance Bank Zuarantee( PBG) of Rs.1958 lacs which was issued on behalf of the Company to NHAI by Simplex Infrastructures Ltd
(SIL) , the ultimate holding Company ,
In view of above, the Company had invoked the Asbitration Clause provided in the CA. The Arbitral award was rot in favour of the Company and an amount of
Rs.195.80 lacs along with interest thereon {upio the date of award) of Rs. 43.64 iacs was arbitrarily awarded by the Tribunal, This amount has been paid by NHAS
‘ and the Company has accepted the same without prejudice to its right and claim under the pefition filed by the Cempany in Delhi High Court ¢hallenging the
aforesaid award and the matter is subjudice. Further the Company has refunded together with interest the aforessid amount so received from NHAI to SIL, the
ultimate holding Company .
‘ 14  Contingent Liability - Rs,Nfl.
‘ 15 Computation of Eamings per Equity Share (Basic and Dituted)
2047-2018
() Basic
{a) (i) Number of Equity Shares at the beginning of the year 3,510,000
(i) Number of Equity Shares issued during the year -
- (iil; Number of Equity Shares al the end of the year 3,510,000
. (ivi Waighied average number of Equity Shares outstanding during the year 3,610,000
.. {¥) Face Value of each Equity Share {In Rs.) 10
(b} Amount of Profit after tax attributable to Equity Shareholders
| Profit/ { Loss ) for the pericd 68,774
| (¢} Basic Eaming per Equity Share {(b)/(z}(iv) 0.016
(Iy Dikted
(a) Diltive Potential Equity Shares .
® (b) Diluted Earnings per Equity Share {Same as {)(c) above] 0.018
16  Related Parly Disciosures as per Ind AS 24
N Name of the Related Party Relationship
Simplex infrastructures Limited Ultimate Hoiding Company
Simplex Infra Development Private Limited (Formerly Simplex Infra Holding Company
Dewvelopment Limited)
Transactions during the year Balance outstanding at the year
‘ end
| Name and Relationship Reimbursement / interest Refund of Equity Shares | Othercurrent
Refund of Expenses Expenses amount received Capital financial
(Nety from NHAI fiabilities
! Ultimate Holding Company
Simpiex Infrastructures Limited 4,749 - - 100,000 1,036,122
4,450 4,364,462 19,580,000 100,000 1,031,373
‘ N Holding Company
3
| . Simpiex Infra Development Private Limited Ny 35,000,900 -
‘ (Formerly Simplex Infra Development Limited)
\ - 35,000,000 -
Total 4,749 - - 35,100,000 1,036,122
4,450 4,364,462 19,580.000 35,100,000 1,031,373
Figures in italics pertain to previous year
! 17 Previous year's figures are reclassified, where 1ecessary, to conform to the current vear's classification.
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