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Independent Auditor’s Report

To
The Members of
~—~ PC Patel Mahalaxmi Simplex Consortium Private Limited

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of PC Patel Mahalaxmi Simplex
Consortium Private Limited(hereinafter referred as ‘the Company?), which comprise the Balance Sheet
as at 31"March,2018 the Statement of Profit and Loss (including other comprehensive income), the
Statement of Cash Flows and the Statement of Changes in Equity for the year then ended and a summary
of significant accounting policies and other explanatory information.
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Management’s Responsibility for the Ind AS Financial Statements

The management of Company is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these Ind AS financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive income and
changes in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read
with relevant rules issued thereunder. This responsibility also includes maintenance of adequate
-accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventizg and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevani to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

O‘\ Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statemznts based on our audit. We
have teken info account the provisions of the Act, the accounting and auditing standards and matiers
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143{10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the Ind AS financial statements are free from material
misstaternent.

| An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
‘ in the Ind AS financial staiements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control relevant to
the preparation of the Ind AS financial statements that give a true and fair view in order to design audit
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of the accounting policies used and the reasonableness of the accounting estimates made by the Company,
as well as evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required

 and gjve a true and fair view in conformity with the accounting principles generally accepted in India

including the Ind AS,

1. of the state of affairs (financial position) as at 31*March, 2018,

b2

its profit (financial performance including other comprehensive income) for the year ended on
that date is NIL

its cash flows for the year ended on that date and

(%)

4, the statement of changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

The Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the Central Government of India
in terms of section 143 of the Act, is not applicable as its paid-up capital and reserves and surplus is not
more than Rs. 1 crore, the total borrowings from any bank or any financial institution at any point in time
during the FY doss not exceed Rs. 1 crore or the total revenue does not exceed Rs. 10 crores during the
financial year.

1}  Asrequired by Section 143 (3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) in our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

¢) the balance sheet, the statement of profit and loss, the cash flow statement and the statement of
changes in equity dealt with by this Report are in agreement with the books of account;

d) in our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with relevant rules issued thereunder;

¢) On the basis of written representations received from the directors as oa March 31, 2018, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2018
from being appointed as director under sub-section {2) of Section 164 of the Cotipanies Act;
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f) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the ojerating effectiveness of such conirols, refer to our report in ‘Annexure-A’;
and

g) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial position.

ii. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For H.S.Bhattacharjee& Co.
Chartered Accountants
Firm Registration. No 322303E

Swak (

Swati Mukherjee
Partner

Membership No- 301657
Place: Kolkata

Dated: 28thMay, 2018
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Annexure-A fo the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of PC Patel Mahalaxmi Simplex
Consortium Private Limited(hereinafter referred to as ‘the Company’) as of 31" March 2018 in

conjunction with our audit of the Ind AS financial statements of the Company for the year ended on that

date.
Management’s Responsibility for Internal Financia! Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI’).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficiznt conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Qur responsibility is to express an opinion or the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143{10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountanss of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financiat reporting
was established and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk, The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and apprepriate to provide a basis for
our audit opinion on the Company’s internal financial contrals system over financial reporting.

Kamalalaya Centre, Room No. 316, 3rd Floor, 156A, Lenin Sarani, Kolkata - 700 013
Tele Fax : (033} 2215-9323 / 0832, E-mall : hsbhatiacharjee@gmail.com
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2} provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, anc that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, ot disposition of the
company's assets that could have a material effect on the financial siatements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of contrels, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control .
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has maintained, in all material respects, adequate internal financial controls
over financial reporting and such internal financial controls over financial reporting were operating
effectively as of March 31,2018, baszd on the internal control over financial reporting criteria established
by the Company considering the essential components of internal controls stated in the Guidance Note on
Audit of Intermnal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India”.

7 For H.S.Bhattacharjee& Co.
| . Chartered Accountants
| Firm Registration No 322303E

Stoah MukKhegos
Swati Mukherjee
Partner
Membership No-301657
Place: Kolkata
Dated: 28thMay, 20138
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PC Patel Mahalaxmi Sinplex Consortium Pyt. Ltd
BALANCE SHEET AS AT 315T MARCH, 2018

Amountin Bs,

Particuiars

Notes

As 3t J1st March,
2013

ASSETS
Neon-current assets
Properly, plan and equipment
Czpital work-in-crograss
Iriangible assels (gther than Goodwill)
Financial assels

i Investrients

i. Loans

ii. Olherinancial asseis
Deferred tax assels
Other nen-current assels
Total non-current assets

Current assets
inveniories 2
Financial agseis

i Investments

il.  Trade receivables

iin.  Cash and cash equivalents K|

iv.  Bank balances olher than (iii) above

v. Loans

vi.  Other financial assets 4
Current tax assets {nel)
Othear currers assels 5
Totai current assets

186,255

196,255

6,668,977

62,858

686,000

811,203
8,328,035

Total assets

8,524,290

EQUITY AND LIAZILITIES
Equity
Equity share capital ]
Qther equity
Reserves and Surplus
Other raserves
Total equity

LIABILITIES
Nen-current Liabilities
Financial Liabiliies

i. Borrewings

ii.  Other financial liabilities
Provisions
Employee benefit obiigations
Delerred Tax Liabiities (Net)
Other non-cutrent siabilities
Total non-current liabitities

Currant Liabilites
Financia! liabilities
i. Borrowings

ii.  Trade Payables 7
ii.  Other financial liabilities 8

Frovisions
Current {ax liabilities

Gther current liabilties 9

Tota' current fiablities

1,000,000

1.000,00¢

930,261
6,148 508

455,521
7,524,290

Total equity and liabilities

5,524,290

The above balance sheet should be read in conjunclion with tne accompanying notes

For 4.8.Bhattacharjee & Co.
Firm Registration Number: 322303E
Charered Accouniants .

Sloak M

(Swati Mukheriee)
Partner
Membership Number: 301657

Kolkata, 28th Mzy, 2018

o

Director




PC Patel Mzhaiaxmi Simplex Consortium Pyt Ltd

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2018

Amountin Rs.

Farticulars

Year ended 31st

Notes March, 2018

Revenue from Operalions

Other Income

Total Revenue /iIncome

Expenses

Construction Materials Consumed

Purchases of Stock-in-Trade

Changes in Inventories of Wark-in-progress and Stock-in-Trade
Emgloyee benefits expense

Finance Costs

Depreciation and amortisation expense

Other expenses

10 (6,668.977)
1 2,567,321

12 4,101,656

Total Expenses

Profit before Exceptional Items and Tax
Exceptional ttems

Profit before Tax

Income tax expense
-Current Tax
-Deferred Tax

Total Tax Expense

Profit for the year

Other comprehensive incoma

Other comprehensive income for the year, net of tax

Total Comprehensive Income for the period

Earnings per equity share for profit from continuing cperation

Basic earnings per share

Diluted earnings per share

INR

The above balance sheet should be read in conjunction with the accompanying notes

For H.8.Bhattacharjee & Ca.
Firm Regisiration Number: 322303E
Chariered Accountants

Sanh Mu.kh.ba‘—i’.k
{Swati Mukherjee}
Partner
Membership Number: 301657
Kolkata, 28th May 2018

Miredor



FC Patel Mahzlaxmi Simplex Consortium Pvt. Lid
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2018 Amount in Rs.

Year ended 31st March,2018
CASH FLOW FROM OPERATING ACTIVITIES:
Profit befere Income Tax from

Confinuing Operations
Profit before income tax

Adjustments for;
Divideng Income from current Investment

Operating Profit before Working Capital Changes -

Change in operating assets and liabilities

( Increase )/ Decrease Trade and Other Receivables (8,065,180)
Increase / ( Decrease ) in Trade and Other Payables 7,524 290
i (540,890)
‘ Cash generated from operaticns (540,89C)
Direct Taxes Paid ( net of refund ) -
Net Cash inflow from Operating Actvities {540,890}
B. CASH FLOW FRONM INVESTING ACTIVITIES:
Purchase of Fixed Assets (196,255)
Net Cash oufflow from Investing Activities {196,255)
C. CASH FLOW FROM FINANCING ACTIVITIES
Issue of Share Capital Capital 1,000,000
Net Cash outflow frem Financing Activities 1,000,000
Net Increase (decrease) in cash and cash equivalents 262,855
0. Effects of Exchange rate changes on
Cash and Cash Equivalents 262,855
Cash and Cash Equivalents as at 31st March, 2017 -
j‘., Cash and Cash Equivalents as at 31st March, 2018 262,855 262,855

The above Cash Flow Statement is prepared as "per indirect method" specified in Ind AS 7 "Staiement of Cash Flows"
This is the Cash Flow Staterment referrzd to in our report of even date.

For H.S.Bhattacharjee & Co.
Firm Registration Number; 322303E
Chartered Accountants

| {Swati Mukherjee)

Partner
Membership Number: 301657
Kolkata, 28th May,2018

"
X

Director




PC Patel Mahalaxmi Simplex Consortium Pvt, Ltd

STATEMENT OF CHANGES iN EQUITY FOR THE YEAR ENDED 31st MARCH, 2018

A. Equity share capital

Amount inRs,

Notes Amount
As at 1st April, 2017 _
Change in equity share capital 1,040,000
As at 31st March, 2018 6 1,000,000
B. Other Equity
Notes Reserves and Total other
surplus equity

Retained Eamings

Balance at 1st April,2017

i Profit for the year

Other Comprehensive Income for the year

Total Comprehensive Income for the year

Balance at 31st March, 2018




PC Patel Mahalaxmi Simplex Consortium Pvt. Ltd
Notes to the Financial Statements
1. Significant Accounting Policies

1.1

1.2

COMPANY OVERVIEW AND SIGNIFICANT ACCOUNTING POLICIES

The PC Patel Mahalaxmi Simplex Consortiurn Pvt. Lid. ('the company') is incorporated ¢n 17/11/2017. The Company
is a SPV formed by P.C. Pate! Infra Pvt. Ltd., Mahalaxmi Infracontract Pvt. Lid. and Simplex Infrastructures Ltd. to
avail Removal of Overburden, Raising, Crushing, Removal of Pyrite and Transportafion of Lignite from Ghegha-
Surka Lignite Mine to BECL Power Plant work. The company has availed Mine Development and Operation (MDQO")
contract from Guiarat Power Company Ltd. (GPCL) near Bhavnagar, Gujarat During the year primary
predevelcpment activities were commenced. Bentonite or any other mineral explaration, mining, deploying
machineries in the exploration and all other related activities required for operation of mine.

SIGNIFICANT CF ACCOUNTING POLICIES

A) BASIS OF PREFPARATION

These IND AS financial statements have been prepared in accordance with the generally accepted accounting
principles in India under the Historical cost convention on accrual basis. Tre Company generally follows Mercantile
system of accounting and reccgnizes significant items of income and expenditure on accrual basis, These IND AS
financial staterents have been prepared by company in all material aspects with the accounting standards notified
under Section 133 of the Companies Act, 2013. All assets & liabilities have been classified as current or noncurrent
as per the criteria set out in the Schedule il to the Companies Act, 2013

B) USE OF ESTIMATES

The preparation of IND AS firancial statement requires the management of the carrpany to make estimates and
assumptions that affect the reported balances of assets and liabilities as at the date of the IND AS financial
statement and reported amounts of income and expenses during the year. Examples of such estimates include
provision for audit fee & provision for professional fee,

C} FIXED ASSETS

Fixed assets are shown at cost, less accumulated depreciation. Cost comprises the purchase price and any other
cost attributable of bringing the assets to its working condition for its intended us=. Borrowing cost relating to

acquisition of fixed assets are also included to the extent they relate to the period till such assets are ready to be put
to use.

At the end of the year there were no fixed asseis of the company.

D) DEPRECIATION ON TANGIBLE FIXED ASSETS / AMORTIZATION

i} As there is no fixed assets no depreciation has been provided. As minerai preduction has not commenced
development and misc. expenses are not amortized,

i} Development expenditure tifl commencement of the production of lignite is considered as an asset (Non
current/current) and total Development expenditure il commencement of production of lignite is amortised in
propartion to mine’s total estirated quantity of lignite to be produced and quantity of lignite actually praduced during
the relevant financial year and balance (Total development expenditure less amount amortised for actual production
of lignite production) amount is shown as Non Currert/ Current Assets in the Balance Sheet. Propertionate amount

derived on the basis of the subsequent year's estimated production of lignite is shown as current asset and balance
amount is shown as non current assets)

E} IMPAIRMENT OF ASSETS

At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash
generat'ng unit to determine whether there is any indication that those assets were impaired. If any such indication
exists, the recoverable amount of the assets is estimated in order to cetermine the extent of impairment loss.
Recoverable amount is the higher of an asset's net selling price and value in use. In assessing value in use, the
estimated future cash flows expected from the continuing use of the asset and from its disposal are discounted to
their present value using a pre-tax discount rate that reflect the current market assessments of time vaiue of maorey
and risks specific to the asset.

Reversal of impairment loss is recognized immediately as income in the statement of profit and loss.
F) REVENUE RECOGNITION

(i} in case of lHem rate contacts Revenue is recognized over the life of the caontact using the proportionate completion
method, on the basis of physical measurement of werk actually completed and bill submitted till the balance sheet
date,

G) TAXATION

Tax Expenses comprise Current Tax and Deferred Tax.

H) FOREIGN CURRENCY TRANSACTION

Transactions denominated in foreign curtencies are recorded at the exchange rate prevailing on the d
transactions or rates that closely approximate the rate at the date of the transaction.



PC Patel Mahalaxmi Simplex Consortium Pvt. Ltd
Notfes to the Financial Statements
1. Significant Accounting Policies

There is no monetary items denominated in foreign currency at the year end.

I} INVENTORY

The stack of spare parts, fuel is valued at cost or net realizable value whichever is lower
J) EXTRA ORDINARY ITEMS OF INCOME & EXPENDITURE

There was no extra ordinary item of income or expenditure.

K) INVESTMENTS

Non Current Invesiments are stated at cost. Provision for diminufion in the value for Non Current investment is made
only if such a decline is other than temporary.

L) CASH FLOW STATEMENT

Cash flow are reported using the indirect method, whereby Profit Before Tax is adjustec for the effects of
transactions of a non cash nature, any deferrais or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash flows fram operating,
investing, and financing activitizs of the cempany are segregated.

M) LEASES
Company has not acquired asset on lease.
N) EARNINGS PER SHARES (EPS}

The company reports basic and diluted earnings per share in accordance with the AS-20 “Earnings per share”. Basic
EP3 are computed by dividing the net profit or loss for the period by weighted average number of equity shares
outstanding during the period. Diluted EPS is computed by dividing net profit or loss for the period by the weighted
average number of shares outstanding during the period as adjusted for the effects of 2l dilutive potential equity
shares.

0} PROVISIONS

A provision is recognized when an enterprise has a present obligation as a result of pest event, it is probable that an
outflow of rescurces will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are not discounted to its present value and are determined based on best astimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date and adiusted to reflect the
current best estimates.

P} INVESTMENT IN SUBSIDIARY

There is no investment in subsidiary.

Q) JOINT VENTURE DISCLOSURE

There is no Joint Venture.,

R) EMPLOYEE BENEFIT

Contribution to Emplayees’ Provident Fund is charged to Development expenditure expenses account as lignite
production has not commencad development expenditure appear as a not current assets in the balance sheet,
Company has no further obligetion beyond this contribution charged in financial statemant.

S) SEGMENT REPORTING

(i) The Company’s operation is predomirantly related to Hiring of HEMM for the Mining including transportation of ob
and minerals and hence no seoarate business segment reporting is required.

(i} The Company’s aperation is whally within India hence no separate gecgraphical segment reporting is considered
necessary.

T) CONTINGENT LIABILITY

No Contingent Liahility.

U) BANK GUARANTE

No Bank Guarantee

V) The Company has called for details of applicability from trade parties from the provision of Micro, Small and
Medium Enterprises Development Act, 2006, However no reply has been received fram any of the parties. In View of
the above, no disclosure is made under Micro, Small and Medium enterprises Development Act, 2006,

W)} DIRECTORS REMUNERATION
No directors reruneration paid.

(X} The balance of debtors, creditors and loans and advances are subject to their confimations
(Y} Previous year's figures are not reported as this is first year of incorpaoration of the cornpany.
(2) Figures are rounded off to 1earest rupee.
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PC Patel Mahalaxmi Simplex Consortium Pvt. Ltd
Notes to the Financial Statements

Note 2 : Inventories Amountin Rs.
As at 31st

March, 2018

Work in Progress 6,668,977
Total 6,668,977




PC Patel Mahalaxmi Simplex Consortium Pvt. Ltd
Notes to the Financial Statements

Note 3 : Cash and cash equivalents Amount in Rs.

As at 31st
March, 2018

Cash and Cash Equivalents
Balances with Banks
-in current accounts 262 855
Cash on hand -

Total 262,855




PC Patel Mahalaxmi Simplex Consortium Pwt. Ltd
Nates o the Financial Statements

Note 4 : Other current financial assets

Amountin Rs.

As at 31st
March, 2018
Unsecured considered good
Security Deposit 585,000
Total 585,000
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PC Patel Mahalaxmi Simplex Consortium Pvt. Ltd
Notes to the Financial Statements

Note 5 : Other current assets

Amount in Rs.

As at 31st
March, 2018
Unsecured considered good
Statutory Advances 605,926
Advance To Suppliers Goods & Services 206,277
Total 811,203




PC Patel Mahalaxmi Simplex Corsortium Pvt. Ltd
Notes fo the Financial Statements

Note 6 : Share capital
Authorised share capital

Amount in Rs

Number of Amount
Share
Equity share capital (Equity Shares of Rs 10/- each)
As at 1 April 2017 - -
Increase during the year 100,000 1,000,000
As at 31 March 2018 100,000 1,006,000
(i) Movements in equity share capital
Number of Amount
Share
Issued, Subseribed and Paid-up:
As at 1 Aprif 2017 -
Increase during the year 100,000 1,000,000
As at 31 March 2018 100,000 1,000,000

(iii) Details of Equity Shares held by‘shareholders holding more than 5% of the aggregate shares in the Company

Details of shareholder M“”;sr:;,sg;:s
(1) P.C.Patel Infra Pvt.Ltd. 24500
2¢.50%
(2) Mahalaxmi lmfraconiract Pvt.Ltd. 24500
2£.50%
(3) Simplex Infrastructures Limited 51000

51.00%




PC Patel Mahalaxmi Simplex Consortium Pvt. Ltd
Notes to the Financial Statements

Note 7 : Trade Payables Amount in Rs.
As at 31st
March, 2018
Qutstanding dues to others 920,261
Total 920,261

/_,‘..—H.:,_A\

L N
Pt AN
/,//?-‘,»i)‘/mw!’*’ax-\\

= Vot




PC Patel Mahalaxmi Simplex Consortium Pvt. Ltd
Notes to the Financial Statements

Note - 8 : Other Current Financial Liabialifies Amount in Rs.

As at 31st
March, 2018

Employee related liabilities 833,508
P.C. Patel Infra Pvt.Ltd. 15,000

Other Payable 5,300,000

Total 6,148,508




PC Patel Mahalaxmi Simplex Consortium Pvt. Ltd
Notes to the Financial Statements

Note 9 : Other current liabilities

Amount in Ks.

As at 31st

March, 2018
Statutory Dues 455,521
Total 455,521
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PC Patei Mahalaxmi Simplex Consortium Pwvt. Ltd
Notes to the Financial Statements

o

Note - 10 Changes in Inventories of Work-in-progress and  Amount in Rs.

As at 31st
March, 2018
Work- in - progress
Opening Stock -
Closing Stock 6,668,977
Total _ {6,668,977)
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PC Patel Mahalaxmi Simplex Consortium Pvt. Ltd
Notes to the Financial Statements

Note 11 : EMPLOYEE BENEFIT EXPENSES

Amount in Rs.

As at 31st March,

2018
Salaries, Wages and Bonus 2,532,605
Staff welfare expenses 34,716
Total 2,567,321




PC Patel Mahalaxmi Simplex Consortium Pvt. Ltd
Notes to the Financial Statements

Note 12 : Other Expenses

Amount in Rs.

Year ended 31st
March, 2018

Legal Expenses

Bank Charges
Consultancy Fees

ROC Expenses

Rates & Taxes
Miscellaneous expenses

2,490,000
1,315
1,508,500
9,195
1,500

Total

Note 12{a): Details of Payment to Auditors

Payment to auditors

As auditor:

Audit fee

In other capacities
Certification fees
Re-imbursement of expenses

Total payment to auditors

Total payment to auditors

\\\@@

l
90,146 |
4,101,656
e



PC Patel Mahalaxmi Simplex Consortium Pvt. Ltd
Notes tc the Financial Statements

Note 13 : Fair value measurement

Financial Instruments by category Amount in Rs.
As at 31st March, 2018
FVPL FVOCI Amortised
Cost
Financial assets
Trade receivables - - -
Cash and Cash equivalents : - - 262,855
Other Non Current financial assets B B -
Other Current financial assets - - 585,000
| Total Financial Assets - - 847,855 |
* \
‘ Financial liabilities ‘
. Trade payables - - 920,261 |
= Others - - 6,148,508
Total Financial Liabilities - - 7,068,769
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FINANCIAL INSTRUMENTS AND RISK MANAGEMENT Amount in Rs.

Credit risk
Credt risk refers to risk that a counterparty will default on its contractual obligation rasulting in financiat loss to the company . Credit risk arises primarily
fromn financizl assets such as Trade Receivables , Bank Balances and Other Financial Assels.

At each reporting date , the Company measures loss allowance for certain class of financial assets based on historical frend |, industry practices and the
business environment in which the Compary operates.

Credit risk arising from Bank Balances and Other Financial Assels s limited because the counterparties are benks and recognised companies with high
credit worthiness.

Liquidity risk
Liguidity risk is the risk that the Company will face in meeting ils obligations associated with financial liabilities and are sedled by delivering cash and

cther financial assets, The Company manages its liquidity risk by ensuring that the cash and banks balances and other sources are adequate to meet its
werking capital requirements.

The table bejow provides detzils regarding the contractuzl maturities of significant financial liabilities as of 31stMarch 2018

Contractual maturities of financial liabilities Less Than 1 year 1-2 year 2-4years | 4 years above Total

Non-derivatives

Trade payab]es 920,251 920,261
Others 6,148,508 6,148,508
Total non-derivative liahilities 7,068,768 - - - 7,068,769
Market risk

Market risk is the risk that the fair value of future cash flows of financial instrurnent will fiuctuate because of changes in market prices. Market risk
comprises three types of risk : Interest rate risk , currency risk and other price risk.

Fareign currency risk

Foreign cutrency risk is the risk that the fair value or future cash flows of an exposure will fluctuate due to changes in foreign exchange rates. The
Company is not expesed fo foreign currency risk as all of its transactions are in Indian Rupes.

Interest rate risk

interest rate risk arlses when the fair vaiue or future cash, flows of a financial instrument will fluctuate because of changas in marke! interest rates. As the
Cempany has no variable interest-bearing asseats or liabilities, the Company's income, expenses and cash flows are indepandent of changes in market
interest rates.

Cther price risk

Other price risk is the risk that the fair vaue of financial instrument will fluctuate due to changes in market raded price. Other price risk arises from

financial assets such as investments in equity instruments and mutual funds. As the company has no exposure to equity instruments and mutual funds
hence Other price risk is minimum.
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15 Related Party Disclosures as per Ind AS 24

Names aof Related Fartizs

With whom transactions were carried aui during the year eic

Simplex Infrastructures Limited
P.C. Patel Infra Pvt. Lid.
Mahalaxmi Irfraconiract Pvt. Lig.

Relationship

Holding Company

Assoriate Company

Asscciate Comgpany

Transactions during the year

Balance outstanding at the year end

{

Name and Relationship Forthe year | Reimbursement/| [nvestmentin As on Equity Other
Refund of Share Capital Shares current
Expenses { Net) Capital financtal
Co - Venlurer
Simplex Infrastructures Limited 2017-2018 - 510,000 | 31.03.2018 510,000 -
P.C Patel Infra Pvt.Ltd. 2017-2018 15000 245,000 | 34.03.2018 245,000 15,000
Mzhalaxmi Infracontract Pvt. Ltd. 2017-2018 - 245,000 | 34.03.2018 245,000 -
Total 2017-2018 15,000 1,000,000 | 134032018 1,600,000 15,000

For H.5.Bhattacharjee & Co.
Firm Registraticn Number: 322303E
Chartered Accounlants

{Swati Mukherjee)

Partner
Membership Number; 301657

Kolkata, 28th May 2018

o

Director



