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Independent Auditor’s Report

To
The Members of
Simplex Infra Development Private Limited

Report on the Consolidated Ind AS Financial Statements

We have audited the accompanying consolidated Ind AS financial statements of Simplex Infra
Development Private Limited('the Holding Company’) and its subsidiaries (collectively referred to
as the ‘Company’ or ‘the Group'), which comprise the Consolidated Balance Sheet as at 31 March,
2018,the Consolidated Statement of Profit and Loss (including other comprehensive incom e), the
Consolidated Statement of Cash Flows and the Consolidated Statement of Changes in Equity for the
year then ended and a summary of significant accounting policies and other explanatory information
(hereinafter referred to as 'consolidated Ind As financial statements’).

Management’s Responsibility for the Ind AS Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of these consolidated
ind AS financial statements in terms of the Companies Act, 2013 (‘hereinafter referred to as 'the Act')
that give a true and fair view of the consolidated financial position, consofidated financial performance
including other comprehensive income, consolidated cash flows and consolidated changes in equity
of the Group in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant
rules issued thereunder. The respective Board of Directors of the companies included in the Group
are responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; the selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error which have been used for the purpose of preparation of
the consolidated Ind AS financial statements by the Directors of the Holding Company, as aforesaid.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consclidated Ind AS financial statements based
on our audit. While conducting the audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made thereunder. ' '

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the consolidated Ind AS financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated ind AS financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the consclidated
Ind AS financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Holding Company’s preparation of the
consolidated Ind AS financial statements that give a true and fair view in order to design aud
procedures that are appropriate in the circumstances. An audit also includes evaluating the
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appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Holding Company’s Board of Directors, as well as evaluating the overall presentation of
the consolidated Ind AS financial staiements.

We believe that the audit avidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion on the consolidated Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated Ind AS financial statements give the information required by the Act in the
manner sa required and give a true and fair view in conformity with the accounting principles generally
accepted in India including the Ind AS,

1. of the state of affairs (consolidated financial position) of the Group as at 31° March, 2018,

2. its loss (consolidated financial performance including other comprehensive income) for the
year ended on that date, '

w

its consolidated cash flows for the year ended on that date and

4. the consolidated changes in equity for the year ended on that date.

Other Matter

We did not audit the financial statements/ financial information of two subsidiaries whose financial
staternents/ financial infarmation reflect total assets of Rs.417 Lakhs and net assets of Rs.374 Lakhs
as at March 31, 2018, total revenue of Rs.1.03 Lakhs, total comprehensive income (comprising of
(loss) and other comprehensive income) of Rs. 1.70 Lakhs and net cash flows amounting to Rs.
(24.61) Lakhs for the year ended on that date, as considered in the consolidated Ind AS financial
statements. The consolidated Ind AS financial statements also includs the Group's share of total
comprehensive income {comprising of (loss) and other comprehensive income} of Rs. (382.09) Lakhs
for the year ended March 31, 2018 as considered in the consolidated Ind AS financial statements, in
respect of one associate company whose financial statements/ financial information have not been
audited by us. These financial statements/ financial informaticn have been audited by other auditors
whose reports have been furnished to us by the Management, and our opinion on the consolidated
Ind AS financial statements, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries and associate, and our report in terms of sub-sections (3) of Section 143 of the
Act, in so far as it relates to the aforesaid subsidiaries and associate, is based solely on the reports of
the other auditors. '

Qur opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on
the work done and the rzports of the other auditors.
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Report on Other Legal and Regulatory Requirements

As required by sub section 3 of section 143 of the Act, we report, to the extent applicable, that:

a)

b)

c)

9)

we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
Ind AS financial statements;

in our opinion proper books of account as required by law have been kept by the Group so far as
it appears from our examination of those books and records of the Holding Company and the
report of other auditors;

the Consolidated balance sheet, the Consolidated statement of profit and loss (including other
comprehensive income), the Consolidated Cash Flow Statement and the Consolidated Statement
of Changes in Equity dealt with by this Report are in agreement with the relevant books of
account maintained by the holding Company and its subsidiary companies included in the Group
and associate company including relevant records refating to preparation of the aforesaid
consolidated Ind AS fnancial statements;

in our opinion, the aforesaid consolidated Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act;

on the basis of written representations received fram the directors of the Holding Company as on
March 31, 2018, and taken on record by the Board of Directors of the Holding Company and the
reports of the statutery auditors of its subsidiary companies and associate company, none of the
directors is disqualified as en March 31, 2018 from being appointed as director under sub-section
{2) of Section 164 of the Companies Act,

with respect to the adequacy of the internal financial controls over financial reporting of the
Holding Company, its subsidiary companies and associate company, the operating effectiveness
of such controls, refer to our report in ‘Annexure-A’; and

with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The consolidated financial statements disclose the impact, if any, of pending litigations as at
March 31, 2018 on the consolidated financial position of the Holding Company, Holding
Company's subsidiary companies and associate company which would impact its financial
position. Refer Note — 22 to the consolidated Ind AS financia! statements.

i. The Holding Company, Holding Company’s subsidiary companigs and its associate company
did not have any long-term contracts including derivative contracts for which there were any
material foresesable losses.

i. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Holding Company, Holding Company's subsidiary companies and
associate company.

For H.S.Bhattacharjee& Co.

Chartered Accountants

Firm Registration No 322303E
Swati Mukherjee

Partner

Membership No: 301657
Place: Kolkata

Dated: 28th May, 2018
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rAnnexure-A’ to the Independent Auditor's Report

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of
the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the consolidated Ind AS financial statements of the Company as of
and for the year ended 31 March 2018, we have audited the internal financial controls over financial
reporting of Simplex infra Development Private Limited (‘the Holding Company’) and its
subsidiary companies as of that date.

Management’s Responsibility for Interna! Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary companies, are
responsible for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Intemal Finarcial Confrols over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAP). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Cortrols over Financial Reporting (the ‘Guidance Note’) issued by ICAl and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, tc the extent applicable to an audit of internal financial controls, both issued by
the Institute of Chartered Accountants of india. Those Standards and the Guidance Note require that
we comply with ethical requirements and ptan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial contrcls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and cperating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company'’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes ihose policies and procedures
that (1) pertain to the maintenance of recards that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2} provide reasonable assurance that
transactions are recorded as necessary to permit preparation of finarcial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
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being made only in accordance with authorizations of the management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or dispcsition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

According to the information and explanations given to us, and based on our audit, in our opinion, the
Holding Company and its Subsidiary companies, have maintained, in all material respects, an
adequate internal financial controls over financial reporting and such internal financial controls over
financial reporting were operating effectively as of 31% March 2018, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal controls stated in the “Guidance Note on Audit of Internal Finaacial Controls over Financial
Reporting” issued by the Institute of Chartered Accountants of India.

Other Matter

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness
of the internal financial controls over financial reporting insofar as it relates to two subsidiary
companies and one associate company, companies incorporated in India, is based on the
corresponding reports of the auditors of such companies incorporated in India. Our opinion is not
qualified in respect of this matter.

For H.5.Bhattacharjee& Co.
Chartered Accountants
Firm Registration No 322303E

SUD&J} M .
Swati Mukherjee
Partner
Membership No: 301657
Place: Kolkata
Dated: 28th May, 2018
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CONSOLIDATED BALANCE SHEET OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSICIARIES AS AT 31ST

MARCH, 2018
BALANCE SHEET AS AT 3457 MARCH, 2018

Amount ir Rs.

as at 31st March,

As at 31st March,

Particulars Notes 2018 2017
ASSETS
Non-current assets
Property, plent and equipment 2 1,462 1,462
intangible assets under development 3 31,749,522 31,748,522
Investments accounted for using equity methed 4 600,729,373 638,937,910
Financial assets
i. Investments - -
ii. Loans - -
fi.  Qther financial assets - -
Deferred tax assets - -
Other non-current assets 5 51,000,000 51,000,000
Total nen-currant assets £83,480,357 721,588,894
Current assets
Invenicries -
Financial asseis
i investments 6 2,368,172 2,263,516
it.  Trade receivablzs - -
fii. Cash and cash equivalents 7 1,837,311 4,253,188
iv.  Bank balances ather than (iii) above - -
v. Loans 8 4,500,000 4,500,000
vi. DOther financial assets 9 563,500 131,426
Current tax assets (nef) 10 436,446 443,894
Other cument assets 11 5,238,276 5,242 526
Total current assets 14,941,705 16,831,550
Total assets 598,422,062 738,520,445
EQUITY AND LIABILITIEE
Equity
Equity share capital 12 345,800,000 845,900,000
Other equity
Reserves and Surplus 13 (153,606,921) (115,860,462)
Other reserves - -
Equity attributable to owners of the Company*
Non-controiling interest * 100,442 100,166
Total equity £92,393,521 730,139,704
LIABILITIES
Non-current Liahilities
Financial Liabilities
i.  Bormowings - -
ii.  Other financial liabifities - -
Provisions - -
Emgleyee benefit obligatiais - -
Deferred Tax Liabilities {Nat) - -
QOther non-current liabilities - -
Tatal non-current lahilities - -
Current Llabilltles
Financial liabilities
i.  Borrowings - -
ii. Trade Payables 14 3,268,144 5,230 569
iii.  Other financial liatilities 15 2,755,230 2,608,431
Provisions - -
Current tax liabilites 16 14,817 97,545
Cther current liabilities i7 350 444 196
Total current [labilities 6,028,541 8,380,741
Total liabllities
Total equity and lizbilities 598,422,062 738,520,445
This is the Balance Sheet refemed to in our report of even date. ‘The above Balance Sheet should be read in
cenjunction with the accompanying nates.
For H.S. Bhattacharjee & Co,
Firm Registration Number: 322303
Chartered Accountants
- Sroah MoK NRY?
(Swati Mukherjee) Uma Kant Tiwary .K.Bagri L.K.Kothari
Partner Secretary Director Director

Membership Number: 301657
Kolkata, 26th May, 2018



CONSOLIDATED STATEMENT OF PROFIT AND LOSS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES FOR

THE YEAR ENDED 315T MARCH, 2018

" Particulars

Amount in Rs.

Year ended 31st Year ended 31st

Note No. March, 2018 March, 2017
Revenue from Operations -
Cther Income 18 597 655 4,702,186
Total Revenue fincome 597,655 4,702,186
EXPENSES
Construction Materials Cansumed ~ -
Changes in Inventories of Work-in-prograss - -
Employee Benefits Expense 19 - 47,050
Finance Costs - -
Depreciation and Amoriisation Exgense - -
Other Expenses 20 1€4,081 6,152 462
Total Expenses 1€4,081 6,199,512
Profit befare Share of Profit / { Loss ) of Assoclates, Exceptional ltems and Tax 433,574 (1,497,325)
Share of Profit / { Loss) of Assaciaes (38,2C8,537) (13,794,080)
Profit before Extracrdinary tems and Tax {37,774,963) {15,291,415)
Exceptional ltems - -
Profit before Tax (37,774,963) (15,291,415)
Tax Expense -
Current Tax 68,765 -
Defarred Tax - -
-Current Tax provision for earlier years written back (97,545)
Total Tax Expense {28,780) -
Profit for the year (37,746,183) {15,291,415)
Other comprehensive income - -
Total comprehensive income forthe year (37,746,183) {15,291,415)
Profit / { Loss } is atiributable to:
Owners of Simplex Irfra Developrrent Private Limited (37.746,459) {16,291,322)
Neon-controlling interests 276 {93}
(37,7456,183) {15,291,415)
Other Comprehensive [ncome |s attributable fo:
Owners of Simplex Infra Developmant Private Limited - -
Non-controlling interests - -
Total Comprehensive Income is attributable to:
Owners of Simplex infra Development Private Limited (37,746,458) (15,281.322)
Non-confrolling interests 276 (83)
{37,746,183) (15,291,415}
Earnings per Equity Share [Nominal value per share Rs.13{-(2016: Rs.10/-)]
Basic {Rs.) 24 {0.45) (0.18)
Diluted (Rs.} 24 (0.45) (C.18)

This is the Statement of Profit and Loss referred to
in our report of even date.

For H.S.Bhattacharjee & Co.
Firm Registration Number: 322303E
Chartered Accountants

Swoaks N.u.K

The above Statement of Profit and Loss should be read in
conjunction with the accompanying notes

{Swati Mukherjee) % Uma Kant Tiwary RK.Bagri L.K.Kotharl
Partner Secretary Drector Director
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SN CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELQPMENT PRIVATE LIMITED AND TS SUBSIDIARIES
CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH, 2018

. CASH FLOW FROM OPERATING ACTIVITIES:

Profit before iIncome Tax from

Year ended 31s1 March,2018

Amount in Rs
Year ended 31st March,2017

Continuing Dperations 433 574 (1,497,325}
Profit before income tax 433,574 (1,497,325)
Adjustments for:

interest income (445,500) (4,379,380)

Interest Expenses 4,334 462

Loss on acquisition of a subsidiary -

Liabilities no longer required written back

Dividend Income frem current Investment {102,655) (322,807)

{548,155) (337,725)

Qperating Profit before Working Capital Changes (114,581} (1,835,050)

Change in operating assets and liabilities

{ Increase ) / Decrease Trade and Other Recevables 4,250

Increase ! { Decrease ) in Trade and Other Payables (2,269,472} 2,011,588
(2,265,222) 2,011,588
,-;h generated from operations (2,379,803) 176,538
irect Taxes Paid ( net of refund ) (49,500) {436,446)
et Cash inflow from Operating Activities W m
. CASH FLOW FROM INVESTING ACTIVITIES:

Inter Corporate Deposit Given - (4.500,600)

Interest Received 13,426 4,354 462

Sale of Investments - 4,577,185
tet Cash outflow from investing Activities 13,426 4,441,647
C. CASH FLOW FROM FINANCING ACTIVITIES )

Interest Paid - (3,356,445) .
let Cash outflow from Financing Activities - (3,356,445)
{et increase (decrease) in cash and cash equivalents (2,415,877) 825,294
). Effects of Exchange rate changes on

Cash and Cash Equivalents - -
{2.415,877) 825,294
-ash and Cash Equivalents as at 31st March, 2017 4253183 3,427 895
>ash and Cash Equivalents as at 31st March, 2018 1,837,311 (2,415,877) 4,253,188 825,293

Tgbove Cash Flow Statement is prepared as "per indirect method" specified ir: ind AS 7 "Statement of Cash Flows"

Ihis is the Cash Flow Statement referred to in our repart of even date.

or H.5.Bhattacharjee & Co.
irm Regisiration Mumber: 322303E

The above Cash Flow Statement should be read in
conjunction with the accompanying notes.

‘hartered Accountants (—\_/51/\6 i
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Swati Mukherjee) I\ ; Uma Kant Tiwary RK.Bagri L.K.Kothari
ariner Ve = Secretary Director Director
SO
flembership Number: 301657 NN e _‘_)

lolkata, 28th May,2018




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND TS

SUBSIDIARIES

Statement of changes in Equity
A. Equity share capital

Notes
As at 1st April, 2017 12 845,500,000
Change in equity share capitai -
As at 31st March, 2018 §45,800,000
B. Other equity
Reserves & Other reserves
surplus
Total other
. equity
Particulars Notes Retlsfned

earnings

Balance at 1st April 2017 13 (115,860,462) -1 {115,860,462)

Profit for the year

Other comprehensive income

Total comprehensive income for the year
Balance at 31st March 2018

(37,746,183)

{37,746,459)

(37,746,183}

(37,746,459)

{153,606,921)

(153,606,921)




SIMPLEX INFRADEVELOPMENT PRVATE LIMITED
Nates to the Consolidated Financial Statements
1. Significant Accounting Policias

1.1 Group QVERVIEW AND SIGNIFICANT ACCOUNTING POLICIES
Simplex Infra Development Privete Limited [ hereinafter referred as ' the Group ') is a Private Company wittin the meaning of Section 2 { B8 ) of the
Companies Act, 2013 having its Regictered Office at 27, Shakaspeare Sarani , Kolkala - 700017,
1.2 BASIS OF PREPARATION COF FINANCIAL STATEMENTS.
i] Cornplianee with IND-AS.
These financial slatements have seen prepared 1o comply in all materdal aspacts with Indian Accounting Standa-ds as prescrined under Section 133 of the

Companies Act, 2013 (the Act) read wilh Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 {as amended} and cther relevant provisions of
the Agl.

The Consolidated financial statements have been prepared on aczrual basis and the accounting policies are appled consisteritly to all the periods presented
in the financial statements . All essels and liabilities have besn classified as curent or non cument as per the Group's normal operating cycle and other
criteria as set out in the Companies Act,

ii] Historical cost convention
The financial statements are prepared under the historicat cost convention method except for certain financial assats liabilities measured at fair value.

1.3 FIXED ASSETS
{ ) Tangible Assets
Freehold land is carried at historical cost. All ather items of preperty, plant and equipment are siated &t histerical cost less depreciatian. Historical cost
includes expenditure that is direclly attributable to the acquisition of the items. Cost may also include transfers from equity of any gains of losses on
qualifying cash flew hedges, if any, of foreign currency purchases of propenty, plant and equipment.
Subsequent costs are Included in the assel's camying amount or recegnised as & separate asset, as agpropriate, cnly when it is prebable that future
economic benefits associated wih the item will flow {o the Company and the cost of the item can be measured refiably. The carrying ameunt of any

ccmponent accounted for as a separate asset is de-recegnised when replaced. All other repairs and maintenarce are charged to profit or {oss during the
reporting peried in which they areincurred.

An asset’s carmyirg amournit is writen down immediately to its rezoverable amount if the asset's camying amounl is greater than its estimated recoverable
amount. Gains and fosses on disposals are determined by comparing proceeds with carrying amount. These are included in profil or legs within ‘Other
Income/ Expense’.
Transition le Ind AS
On transition te Ind AS, the Group has elected to continue with the camying value of all of its properly, plant and equipment racognised as at 1st April, 2015
measured as per the pravious GAYP and use that camying value as the deemed cost of the property, plant and equipment.
{ b)Intangibie Assets
Costs associated with maintaining software programmes are recognised as an expense as incured. Development costs that are directly attributable o the
design and testing of identifiable and unigue sofiware preducts controiled by the entity are recognised as intangibe assets.

1.4 DEPRECIATION & AMORTISATION
Depreciation is provided prorata basis on Siraight Line Method at the ratas determined based on estimated useful lives cf tangible assels whare applicable,

specified in Schedule i to the Adl with the exceplion of the following items of Plant and Equipment where useful lives have been determined to be different
than the lives specified in Schedue I based on technical evaluation camied cut by the Group.

Particulars Useful Lives
Caomputers 3 years

1.5 INPAIRMENT OF ASSETS
Imangible assets that have an indefinite useful life are not subject to amertisation and are tested annually for mpairment, or more frequently if events or
cranges In circumstances indicete that they might be impaired. Other nor-financial assets a-e tested for impairment whenever events or changes in
circumstances indicale that the camying amount may nol be recoverable. An impairment loss is recognised for the amount by which the assel’s camying
arount exceeds ts recoverable amount. The recoverable amount is the higher of an assel's fair value less casts of dispesal and value in use. For the
purposes of assessing impaime, assels are grouped at the lowest levels for which there are ssparately identifiable cash inflows which are largely
independent of the cash inflows from other assets or groups of assets {cash-generating units). Non-finencial asse:s that suffered an impaimmant ae reviewed
fo- possitle reversal of the impairment at the end af gach regorting peried.

1.6 FINANCIAL INSTRUMENTS
Afinancial instrument is any contract that gives rise te a financial asset of ane entity and a financial liability or equity instrument of another entity.

Financial assets zre recognised when the Group becomes a party to the centractual provisions of the instrument.
On initial recognition, a financial assat is recognised at fair value, in case of financial assets which are recocnised at fair vale through prefit and koss

(FVPL), its transaction cost are recognised in the statemert of profit and loss. In other cases, the transaction cest are atiribuled to the acquisition value of
tha financial asset.

Financial assets zre subsequentiy classified as mz2asured at

- amurtised cost

« fair value througn prafit and loss (FYPL)

» fair value througn olber compretensive income (FYOCI).

Financial assets zre not reclassifisd subseguent t2 their recognition, excapt if and in the period tha Group changes its business model for managing financiat
assals.

Derecognition of financial asset

The Group derecognises a financial asset when the contractuai -ights to cash flows from the financial asset expires or the Group transfers its contractual
rights ta receive cash fiows of the financial asset and has substantially transferred all the risks and rewards of ownership of the financial asset,

Derecoqgnition of financiak liabilty
The Group derecagnises a financal liability when the cbiigaticn under the liabiiity is discharged «r cancelled or expires.
1.7 CASH AND CASH EQUIVALENTS

Cash and Cash equivaients comgrise cash and cheques in hand | bank balances , demand depasits with banks whers the oniginal maturity Is three months
or less and other shart term highty liguid investments,




SIMPLEX INFRADEVELOPMENT PRIVATE LIMITED
Notes to the Consaolidated Financial Statements
1. Significant Accounting Policies

1.8
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1.14

1.15

1.16

PROVISION AND CONTINGENT LIABILITIES

Provisions are recognised when the Groug has & present legal or constructive sbligation as a result of a past events and it is probable that an cutfiow of
resourees will be required lo settle the cbligation and Lhe amount can be reliably sstimated. Prov sions are not rezognised for future cperating losses.

Pravisions are measured at the present value of management's best estimates of lhe expenditrs required to ssttle the present obligation at the end of the
reporting period. The discount rale used to determine the present velue is a pre<iax rate that reflects current market assessments of the time value of meney
and the risk specific to the ligbilly. The increase In the provisicn due to the pzssage of lime is recognised as interest expense. Centingent lizbility is not
considered, Howaver, a disclosue for cortingent lizbilities is mada when there is 2 possible atligation arising fom past events, the existence of which will
be confirmed only by the occurrence or nen-occumence of one of more uncertain future gvents not wholly wihin the contral of the Group or & present
coligation that arises from past events where it is sither not probable that an outf.ow of resources embodying sconomic benefits will ba required o setile or a
¢eliable ¢stimate of fhe amount cannot be made.

CURRENT TAX

Curent tax is the amount of income taxes payabiz in respect of laxable prefit for a period. Current tax is measured using tax rates thal have been enacted by
the end of reporting pericd for the amounts expected to ba recavared fram or paid to the laxation authorilies.

REVENUE RECOGNITION

Centract Revenus is recognised under 'percentags-of-completion method'. When the autcome of a construction contract can be estimated reliably caniragl
reveriue and contract costs asseclated with the construction contracts are recognised as reverue and expenses respectively by reference to the stage of
completion of the contract activity.

When it is probable that total contract costs will exceed total conl-act revenue, the expected oss is recognised 2s an expense imnediately.

When the outcome of a construdion contract cannot be estimated reliatly, contract reverue is recognised only to the extent of contract costs ncurred that
are likely o be recoverable.

Varigtions in contract work, claims and incentive payments are included in contract revenue to the extent that may have beer agreed with the customer and
a7 capable of being reliably measured.

The slage of completion is measured by reference to the contract costs incumed up to the enc of the reparting period as a percentage of total estimated

costs for each contract. Costs incurred Tn the yea in connection with future activily on 2 contract are excluded frem contract costs in datermining the siage of
compietion,

OTHER INCOME

Interest income from debt instrunents is recognised using the effective interest rate method. The effective intsrest rate is the rate that exacily discounts
estimated future cash receipls twough the expecied life of the financial asset to the gross camying amount of a financial assel When calculating the
efective interest rate, the entity estimates the expected cash flows by cansidering all the oontractual terms of the financial instrument (for example,
prepayment, extension, cail and similar options) but does not consider the expectzd credit losses.

Dividends are recognised in profit or loss only when the right ta receive payment is established, it is probable that the economic benefils associated with the
d.vidend will flow fo the Graup, ard the amount of the dividend can be measured refiably.

CLAIMS AND COUNTER CLAIMS

Claims and Counter claims {reiated ta customers}, including these under arbitration are accounzec for on their inal disposal. Other contract related claims
&8 recognised when there is rezsonable certainly has to their recaverability.

SEGMENT REPORTING
There is no reportable segment asailable since the Group is engaged in construciicn business only and is geegraphically located in a single place.

EMPLOYEE BENEFITS

The undiscaunted amount of Shert term Empleyse Benefits expected to be settled usually within 12 months afler the reparting period, in exchange for the
services rendered by employees s racognised during the period when the emplovee renders |he service.

EARNING PER SHARE

Basic earnings per share is calcilated by dividing net profit ar ass for the period attributable %o equity sharetolders by the weighted average number of
e3uily shares outstanding during the period. Eamings considered in ascertaining the Greup's eamings per sharz is the net profit or loss for the period. The
weighted average number of eqlily shares outstanding during the peried and for all periods presented is adiusied for events, such as borus shares, other
than the conversion of potential equity shares, if any, that have changed the rumber of equity shares ouistanding, without a comesponding change in
resources. For the purpose of calculating dilied eamings per share, the net profit or foss for the peried attributable to equity sharehclders and the
weighted average numiser of shares oulstanding during the period are adjusted for the effects of all dilulive patential eguity shares.

CONSOLIDATION

Subs]diaries

Subsidiaries ara =l entities aver which the group has centrel. The group controls an entity when the group is exposed to, or has fights to, variable returns
from its involvemant with the ertly and has ihe ability ta affect those returns through s power ta direct the relevant activities of the entity. Subsidiaries are
fully corsalidatec from the date on which controt is transferred {c the group. They are deconsolidated from the daa that control ceases.

The group combines the financia statements of the parent and its subsidiaries line by line adding together like itams of assets, lizbilities, equily, income and
expenses. InterGroup transactions, bafances and unrealised gains an transactions between group companigs are eliminated. Unrealised losses are also
eliminated unless the transaction prevides evidenca of an impaimment of the transfarred asset. Accounting policies of subisidiaries have been changed where
necassary to ansure consistency with the pelicies adopled by the group.

Non-conirolling interests in the results and equity of subsidiaries are shown separately in the consolidated statement of prefit and loss, cansolidated
s:atement of changes in equity and balance shaet respectively.

Assaciates

Assoclales are a| enlitiss over which the Group has significant influence but not cantrol ar joint cantral, Investments in assaciztes are accounted for using
tha equity method of accounting, after initially being recognised at cost,

Equity method

Under the equity method of accounting, the invesiments are inifially recognised at cost and adjasied thereafier to recognise the group's share of the post-
acquishion profits or losses of the investee in profit and |oss, and the group's share of other comprehensive income of the investee in ather comprehensive
incems.

When the group's share of losses in an equity-accounted invesiment equals or exceeds its interest in the entiy, including any other unsecured long-tarm
receivables, the group does nol racognise further losses, unless it has incurmed ooligations or made payments on behalf of the other entity.

Lnrealised gains an fransactions between the group and its assetiates are eliminaied to the extent of the group's inferest in these entities. Unrealised losses
are alsc eliminated unless the transaction provides evidence of an impaiment of the asset {ransferred. Accounting policies of equity accounted investees
have been changsd where necessary 1o ensure consistency with the policies adepied by the group.



SIMPLEX INFRADEVELOPMENT PRIVATE LIMITED
Notes to the Consolidated Financial Statements
1. Significant Accounting Policies
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Changes in ownership interests

The group treats transactions with non-conirelling interests that da not result in a loss of control as transactions sith equily owners of lhe group. A change in
cwnership inlerest results in an adjustment between the carrying amounts of the contralling and non-cantrolling interests to reflact their relative interests in
the subsidiary. Any difference between the amownt of the adjustment to non-controlling interests and ary considzratien paid or recaived is recognised within
equity (Note 23).

When the group ceases {c consolicate or equity account for an invesiment because of a less of conirol, joint sontrol or significant influence, any retained
interest in the entity is remeasured a its fair value with the change in camying amount recagnised in profit o loss. This fair vajue becemes the initial carrying
amount far the purposes of subsequently accounting for the retained interest as an asscciate, joint venture or financial asset, In addition, any amounts
previously recagnised in other comprehensive inzoms in respect of that entity are accounted for as if the group had direcily dispased of the related assels ar
lizbilities. This may mean that amounts previeusly recognised in sther comprehensive incame are reclassified to profit or loss.

If the cwnership interest in. an assceiale is reduced tut joint contret or significant influerice is retained, only & proportionate share of the amoums praviously
racognised in other comprehensive income are reclassified 1o profit or loss whare appropriats. ’

TRADE RECEIVABLES

Trade receivables are recognised Inilially 2t fair value and subsaguently measured at amortised cost using the affective interast methad, less allowance for
doubitful debts.

TRADE AND OTHER PAYABLES

These amounts sepresent liabilities for goods and services prov ded to the Group prior o the and of finencial year. The amounts are generaily unsecured.
Trade and other payables are presented as currznt liabilities unless payment is not due within the Group's ope-ating cycle. They are recognised initially at
their fair value ard subsequently measured at amortised cost using the effective interest method,




SIMPLEX INFRADEVELOPMENT PRIVATE LIMITED
Notes to the Consclidated Financial Statements

1A Critical estimates and judgements
The preparation of the financial statemants in conformity with Ind AS requires the Management to make esti judgermnent and assumptions which
effect the reporied amount of assets atd liabilities as at the batance shee! date, reported amount of revenue and expenses {or the year and disclasure of
canlingenl asset and fiabilities as at the balance sheet cale,

The areas involving critical estimates or judgement are:

(i) Critical estimates

b) Estimaled useful life of inlangible assets. property. olant and equipment — Note 1.4

c) Esltimated fair valve of financial instuments — Note 25 { a)

d} Recognition of revenue - Note 1,1C . '




CONSOCLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements

Note 2 : Property, plant and equipment

Amount in Rs,

Computer

Total

Year ended 31st March,2018
Gross carrying amount

Qpening Gross Carrying Amount
Additions durng the Year

Disposals during the year
Other Adjustments during the year

Closing gross carrying amount

Accumulated Depreciation
Opening Accumulated Depreciation

Depreciation charge during the year
Disposals during the year
Cther Adjustments during the year

Closing accumulated depreciation

Closing Net carrying amount




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS

SUBSIDIARIES

Notes fo the Financial Statements
Note 3 : Intangible assets under development

Amount in Rs.

As at 31ist As at 31st
March, 2018 March, 2017
Capital Work in Progress - Project Highway
EPC Cost -
Finance Charges 27.403,20C 27,403,200
27.403,20C 27,403,200
Pre QOperative Expenses
Project Bidding Expenses 2,961,036 2,961,036
Consultancy Charges 993,618 993,618
Trusteeship Expensss 223,874 223,874
Custodial Fees 43,821 43,821
Traveling Expenses 292,602 292,602
Rates & Taxes 11,748 11,748
Bank Charges 2191 2,191
Cther Expenses 14,000 14,000
4,542,890 4,542 890
income from Mutual Fund {196,568) (196,568)
Total 31,749,522 31,749,522

The above represents cost perzining to development to rights , obtained in consideration for rendering services for
consfruction of highway projects |, o collect foll revenue during concession period in respect of Build - Operate - Transfer

prejects undertaken by the Group

%
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statements
Note 4 : Non-current Investments Amount in Rs.

As at 31st As at 31st
March, 2018 March, 2017

Trade Investments
Unquoted

[nvestments in Equity Instruments
Invesiments in Associates

5,02,73,200 (2017: 5,02,73,200) Equity Shares of Rs, 10/- each of Shree Jagannath

Expressways Private Limited -Fully paid up 600729.373 638,937,910

Sub - Total 600,729,373 638,937,910

Other than Trade Investments (Valued at cost unless stated otherwise)
Unquoted
Others:
Investments in Equity Instruments . -
Quoted

., Others:

Investments in Equity iInstruments -

Sub - Total .

Total 600,729,373 638,937,910




50,273,200

147870000
33.9982
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOFMENT PRIVATE LIMITED AND ITS
SUBSIDIARIES

Notes to the Financiai Statements

Note 5: Other non-current assets Amount in Rs.

As at 31st As at 31st

March, 2018 March, 2017
Capital advances 51,000,000 51,000,000
Total 51,000,000 51,000,000




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS
SUBSIDIARIES

Notes to the Financial Statements
Note 6 : Current Investments Amount in Rs.

As at 31st As at 31st
March, 2018 March, 2017

Other than Trade Investments
Investments in Mutual Funds

Axis Liquid Fund - Daily Dividend Reinvestment 2,366,172 2,263,516

Total ) 2,366,172 2,263,516
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financiai Statements

Note 7 : Cash and cash equivalents ’ Amount in Rs.

As at 31st As at 31st
March, 2018 March, 2017

Cash and Cash Equivalents

Cash an hand ' 79 : 79
Balances with Banks .
-in current accounts 1,837,232 4,253,10¢
Total 1,837,311 4,253,188
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPNENT PRIVATE LIMITED AND ITS
SUBSIDIARIES

Notes to the Financial Statements

Note 8 : Loans Amountin Rs.

As at 31st As at 31st
March, 2018 March, 2017

Unsecured, Considered Good

Intercarporate Deposits 4,506,000 4,500,000

Total 4,500,000 4,500,000

*/
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS
SUBSIDIARIES

Notes {o the Financial Statements

Note 9 : Other current financial assets Amount in Rs.
As at 31st As at 3ist
March, 2018 March, 2017
Security deposils 118,000 118,000
Accrued Interest on Deposit 445 500 13,426
Total other financial assets ‘ 563,500 131,426




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS
SUBSIDIARIES :

Notes to the Financial Statements

Note 10 : Current tax assets {net) Amount in Rs.
As at 31st As at 31st
March, 2018 March, 2017

Advance tax {net of Provision) 436,448 440,894

Closing Balance 436,446 440,894




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS
SUBSIDIARIES :

Notes to the Financial Statements
Note 11: Other Current Assets Amaount in Rs.

As zt 31st As at 31st
March, 2018 March, 2017

Statutory Advances ‘ £,238,276 5,242,526

Closing Balance £,238,276 5,242,526




SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED
(FORMERLY SIMPLEX INFRA DEVELOPMENT LIMITED)
Notes to the Financial Statements

Note 12 : Share capital

Amount in Rs

Authorised share capital

Number of Amount

Share

Equity share capital (Equity Shares of Rs 10 /- each)
As at 1 April 2017 120,000,000  1,200,000,000
Increase during the year - -
As at 31 March 2018 120,000,000  1,200,000,000
(i) Movements in equity share capital

Number of Amount

) Share .
.Issued, Subscribed and Paid-up:

As at 1 April 2017 84,580,000 845,800,000
Increase during the year - -
As at 31 March 2018 84,590,000 845,900,000

(in  Rights, preferences and restrictions attached to shares

The Campany has one class of equity shares of Rs.10/- each. Each sharsholder is eligible for one vate per share held.

(iii} Details of Equity Shares held by shareholders holding more than 5% of the aggregate shares in the Company

. As at 31st As at 31st
Details of shareholder March, 2018 March, 2017
(1) Simplex Infrastructures Limited 84,590,000 845,900,000
100.00% 100.00%




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements
Note 13 : Reserves and Surplus

Amount in Rs

As at 31st As at 31st
March, 2018 March, 2017
Retained Earnings
Balance at the beginning of the year (115.860.462)  (100,569,140)
Add: Movement consequent to change in Group's [nterest
Add: Profit / (Loss) for the year (37,746.459) (15,291,222)
{153,606,921) (115,860,462)
Less: Appropriations
Transfer to General Reserve - -
Balance at the end of the year (153,606,921) (115,860,462)
Total (153,606,921) (115,860,462)




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS
SUBSIDIARIES

Notes to the Financial Statements

Amount in Rs
Note 14 : Trade Payables

As at 31st As at 31st

March, 2018 March, 2017
Qutstanding dues to Related parties 3,169,508 5,169,906
QOutstanding dues to others . . 88,238 60,663
Total 3,258,144 5,230,569




f

CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS
SUBSIDIARIES

Notes to the Financial Statements

Note 15 : Other current financial liabilities Amountin Rs
As at 31st As at 31st
March, 2018 March, 2017
Simplex Infrastructures Limited 2,755,230 1,568,858
Other Payables - 1,039,573
Total 2,755,230 2,608,431




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS
SUBSIDIARIES

Notes to the Financial Statements

Note 16 : Current Tax Liabilities Amountin Rs

As at 31st As at 31st
March, 2018 March, 2017

Provision for Income Tax (net of advance tax) 14817 97545

Total 14,817 97,545
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS
SUBSIDIARIES

Notes to the Financial Statements

Note 17 : Other current liabilities AmeountinRs
As at 31st As at 31st
March, 2018 March, 2017
Statutory Dues 350 444,196
Total ' 350 444,196




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND (TS

SUBSIDIARIES
Notes to the Financial Statements

Note 18 : Other Income

Amount in Rs

Year ended 31st

Year ended 31st

March, 2018 March, 2017
Dividend income from current investments 101,816 322,806
[ncorne due to change in fair valuation changes in Mutual Fund 839 -
Interest Income
- On loans and deposits 495,000 14,918
- On others - 4,364,462
Total 597,655 4,702,186
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS
SUBSIDIARIES

Notes to the Financial Statements

Note 14 : Employee benefit expense Amountin Rs
Year ended 31st Year ended 31st
‘ March, 2018 March, 2017

Salaries, wages and bonus : - 47,050
Total - 47,050




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS
SUBSIDIARIES )

Notes to the Financial Statements

Note 20 : Other Expenses Amount in Rs

Yearended 31st Year ended 31st

March, 2018 March, 2017
Filing Fees 5,600 3,000
General Expenses 1,820 83,324
% Legal & Frofessional Charges - 11,250
Pledge & Unpledge Charges 85,429 -
Rates & Taxes 12,600 17,100
Bznk Charges ' 3932 1.215
Statutory Audit Fees and expenses . 49550 53,265
. Other Audit Fees and expenses 3,500
. Consultation Fees and Expenses ' : - 22,627
Other Miscellaneous Expenses g i 2,150 1,595,859
Misc Interest - 4,364,822
Total 164,081 6,152,462

[




CONSOLIDATED FINANCIAL STATEM=NTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements
Nate 21 (a) : Interests in other entities

(i) Interests in subsidiaries

Name

Country of

Ownership Interest held by the

Ownership Interest held by non 4

Incorporation group controlling interests
As at 31st As at 31st As at 31st As at 3ist
March,2018 March,2017 March, 2018 March,2017
A. Subsidiaries
Maa Durga Expressways Private Limited India 99.80% 99.90% 0.10% 0.10%
Jaintia Mighway Private Limited India 88.72% 99.72% 0.28% 0.28%

Maa Durga Expressways Private

Jaintia Highway Private Limited

Limited
Summarised Balance Sheet As at 31st As at 31st As at 31st As at 31st
March,2018 March,2017 March,2018 March , 2017
Current Assets 7,269,438 9,247,517 2,659,313 3.043,711
Current Liakilities 3,203,054 5,294 589 1,041,122 1.482,254
Net Current Assets 4,066,394 3,952,928 1,618,191 1,561,417
|Non-Current Assets 1,462 1,462 31,749,522 31,749,522
MNon - Current Liabilities - - - -
Net Non Current Assets 1,462 1,462 31,749,522 31,749,522
Net assets 4,067,856 3,954,390 33,367,713 33.310,939
Accumulated Non Cantrelling interest 4,068 3,954 95,332 95,169

Maa Durga Expressways Private

Jaintia Highway Private Limited

Limited

Summarised statement of profit and 31st 31st 31st March,2018 |31st March,2017
loss March,2018 March,2017

Revenue 33,547 34,026 69,108 4,434,552
Profit for the year 113,466 (£2,308) 56,774 (14,1186}
Other Comprehensive income - - - -
Total Comprehensive income 113,466 (52,305) 56,774 (14,116)
Profit allocated to non controlling interest 113 (52) 162 (40)

Maa Durga Expressways Private

Jaintia Highway Private Limited

Limited

Summarised Cash flows 31st 31st 31st March,2018 [31st March,2017
March,2018 March,2017
Cash flows from operating activities (2,007,326) (75,849) {453,505) (64,394)
Cash flows from investing activities - - - 4.364,462
Cash flows from financing activities - - - (3,356,447)
Net increase /{ decrease) in cash and cash (2,007,326} {75,949) (453,505) 943,621
equivalents




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSICIARIES

Notes 1o the Financial Statements
Note 21 (b} : Interests in other entities

(ii) Interests in associates

Quoted fair value

Carrying Value

Name of the entity Country of % of Ownerskip Relationship | Accounting As zt 31st As at 31st As at 3ist As at 31st
Incorporation interest Method March, 2018 March , 2017 | March,2018 March , 2017

Stree Jagannath Exoressways Private Limited tndia 34% Associate Equity Method # # 600,729,373 638,937,810

{Refer note 1 below)

Note ; 1

Gaadwil arising on Acquisition Rs. 15,00,00,00C (31st March,2017; 15,00,00,000C)

# unlisted entity - no quoted price avallable

Summarised financial information for associates.

“The tables below provide summarised financial iformation of associate that are material to the group. The information disclosed refiects the amounts presented in the financial statements of the relevant
assotiagte and not Group's share of those amounis. They have seen amended to reflect adjustments made by the entity when using the equity method,

Shree Jagannath Expressways Private

X Limited
..arised balance sheet As at 31st March , As at 315t Mareh ,
. 2018 27
Current assets 774,623,000 337,411,000
Non current assets 12,431,631,000 12,228,484,000

Total Assets

Current Liabilitles
Non Current Liabilties
Total Liabilities

Net Assets

13,256,254,000

12,565,895,000

562,582 000 395,662,000
11,367,919,000 10,732,106,000
11,930,511,000 11,127,768,000

1,315,743,000 1,438,127,000

Reconciliation to zamying amounts

Shree Jagannath Expressways Private

Limited
Summarised statement of profit and loss 31st Marzh, 2018 3st March, 2617
Qpening net assets 1,438,127 000 1,478,700.450
Profit for the year (112,384,070} (40,404,990)
Other comprehensive income 70 (168,460}

Closing net assets

Share in %
émup Share in INR
Goodwill

Lamying amount

1,315,743,000

1,438,127,000

34.00% 34.00%
450,728,757 489,937,294
450,728,757 488,937,294

Summarised statement of profit and loss

Shree Jagannath Expressways Private

Lirnited
Summarised balance sheet 31st March,2018 31st March,2047
Revenue 2,054,028,000 1,508,022,000
Profit from continuing operations (112.384,070) {40,404 ,980)

Profit for the year

Ciher comprehensive income

Total comprehensive income

(112,384,070)

{40,404,990)

70

{168,480)

(112,384,000}

{40,573,450)




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statementis
(Amountin Rs.)
22. Contingent Liability - Rs.Nil.
23. Related Party Disclosures as per Ind AS 24

Parties with whom transactions were carried out during the year etc.

Names of Related Parties Relationship
Shree Jagannath Expressways Private Limited Associate
Simplex Infrastructures Limited . Holding Company

Transactions during the year Balance outstanding at the year end
Name and Relationship For the year Reimbursement / As on Non Current Other Current
Refund of Expenses ' Investment Financial Liabitities
Associate
Shree Jagannath Expressways Private Limited 2017 - 2018 R 31.03.2018 652,732,000 -
2016 - 2017 - 31.03.2017 652,732,000 -
Holding Company . -
Simplex infrastructures Limited 2017 - 2018 137,300 31.03.2018 - 1,706,158
. 2016 - 2017 1,566,642 31.03.2017 - 1,568,858
Grand Total 2017 - 2018 i 137,300 31.03.2018 652,732,000 1,706,158

2016 - 2017 1,566,642 31.03.2017 652,732,000 1,668,858

For H.S.Bhattacharjee & Co.
Firm Registration Number: 322303E
Chartered Accountants

{Swati Mukherjee)
Partner

Membhership Number: 301657
Kolkata, 28th May,2018

\,!‘-’T\J—\G b‘r@"’/

Uma Kant Tiwary R.K.Bagri L.K.Kothari
Secretary Director Director




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIM|ITED AND ITS SUBSIDIARIES
Notes to the Financial Statements

24

{n
{a)

(b)
(c)
(i
(a)
(b}

Computation of Earnings per Equity Share {Basic and Diluted)

Basic
(i) Numbsr of Equity Shares at t1e beginning of the yezr
(if) Number of Equity Shares issued during the year
(iif) Number of Equity Shares atthe end of the year
(iv) Weighted average number of Equity Shares outstanding during the year
(v) Face Value of each Equity Share (In Rs.)

Prefit / ( Less ) after Tax
Basic Earning per Equity Share {(9)/a)(iv)]

Diluted

Dilutive Potential Equity Shares

Diluted Earnings per Equity Share [Same as ([)(c) above]

{Amountin Rs.)

2017 - 2018

84,590,000
84,590,000
84,530,000
10
(37,746,183)
(0.45)

(0.45)

2016 - 2017

84,530,000
84,590,000
84,590,000
10
(15,291,415;
(.18}

(018}




Note 25 (a): Fair value measurement

Financial Instruments by category

CONSOLIDATED FINANGIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND TS SUBSIDIARIES

Notes to the Financial Statements

Amountin Rs

As at 31st March, 2018

As at 31st March, 2017

FVPL FVOCI Amortised Cost FVPL FVQOCI Amortised Cost
Financial assets
Investments 2,366,172 - - 2,263,516 - -
Trade receivables - - - - - -
Cash and Cash equivalents - - 1,837,311 - - 4,253,188
Loans - - 4,500,000 - - 4,500,000
Other financial assets - - 563,500 - - 131,426
Total Financial Assets 2,266,172 6,900,811 2,263,516 8,884,614
Financial liabilities
Trade payables - - 3,258,144 - - 5,230,569
Others - - 2,755,230 - - 2,608 431

- - 6,013,374 - 7,839,000

Total Financial Liabilities

@




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPL‘NFRA DEVELOPMENT PRIVATE LIMITED AND ITS ’IDIARlES
Notes to the Financial Statements bl

Note 25 (b): Fair value hierarchy Amount in Rs

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are {a) recognised and measured at fair value and (b}
measured at amortised cost and far which fair values are disclosed in the financial statements. To provide an indication about the reliability of the inputs used in determining fair value,

the Company has classified its financial instruments into the three levels prescribed under the accounting standard. An expianation of each leve! follows underneath the table.

At 31 March 2018

At 31 March 2017

Financia! assets and liabilities measured at fair vaiue -

recurring fair value measurements

Level |

Level i Level Il

Total

Level |

Level It Level lll

Total

Financial assets
Financlal Investments at FVYPL

nvestments in Mutual Funds

2,366,172

2,386,172

2,263,516

2,263,516

Total Financial Assets

2,366,172

2,366,172

2,263,516

2,263,516

Financial liabilities

Total Financial Liabilities

Level I: Level | hierarchy includes financial instrurnents measured using quoted prices. This includes listed equity instruments, Mutual funds that have quoted price. The fair value of all

squity instruments which are traded in the stock exchanges is valued using the closing price as at the reporting period. The Mutual fund are valued using the closing NAV.

Level II: The fair value of financial instruments thal are nol baded in an active market {for example, over-the-counter derivatives) is determined using valuation technigues which
maximise the use of ohservabie market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the

instrument is included in level 1l

Level Il If one or more of the significant inputs is not based on observable market data, the instrument is included in levet [l
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a)

b)

c

CONSOLICATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Motes to the Financial Statements

Ameount in Rs
FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

Credit risk
Credit risk refers fo risk that a counterparty will defauil on its contractual obligation resulting in financial loss fo the Group . Credit sisk arises primarily from
financial asseis such as Trade Receivables , Bank Baiances and Other Financial Assets,

At each reporting date , the Group measures loss allowance for certain class of financial assets based on hstorical frend , indusiry practices and the
business environment in which the Group operates.

Credit risk arising from Bank Balances and Jther Financial Assets is limited because the counterparties are banks and recognised companies with high
credit worthiness.

Liquidity risk
Liquidity fisk is the risk that the Group will face in mestirg its cbligations asseciated with financizl liabilities ard are setlled by delivering cash and other

finencial assets. The Group manages its liquidity risk by ensuring that the cash and banks balances and cther sources are adequate to meet its working
capital requirements.

The table below provides details regarding the contractual maturities of significant financial iabilities as of 31 March 2018

Contractual maturities of financial liabilities Less Than 1 year 1-2 year 2-4 years 4 years & Total
abave

Non.derivatives

Trade payables 3,258,144 3,258,1£4
Othars 2,755,230 2,755,230
Total non-derivative liabilities 6,013,374 - - - 6,013,374

The tabie below provides details regarding the contractual maturities of significant financial fiabilities as of 31 March 2017

Contractual maturities of financial liabilities Less Than 1 year 1-2 year 2-4 years 4years & Total
above

Non-derivatives

Trade payables 5,230,569 5,230,569

Others 2,608,431 2,608,431

Total nan-derivative liabilities 7,839,000 - - - 7.839,000

Market risk

Market risk is the risk that the fair value of future cash flows of financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk : Interest rate rsk , currency risk and other price risk.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fiuctuate due to changes in foreign exchange raies. The Group is
nol exposed to fareign currency risk as all of its transactions are in Indian Rupee.

Interest rate risk
Interest rate risk arises when the fair value or future casn flows of a fimancial instrument will fuciuate because of changes in market inferest rates. As the

Group has no variable interest-bearing aszets or liahilities, the Group's income, expenses and cash flaws are independent of changes in market interest
rates.

QOther price sk
The Group's expasure {o securities price risk arises from investments in mutual funds held by the Group and clzssified in the balance sheet as FVPL

The sensitivity of profit or loss 1o changes in Net Asset Value (NAVS) as at year end for investmerts in muiual funds.

Particulars F.Y 2017 -18 F.Y 2016 47
5% increase in MAV would increase the profit before tax by 418,309 113,776
5% decrease in NAY would decrease the profit before tax by (118,309) (113,176)
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