‘Binayak ‘Dey & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of

Simplex Infra Development Private Limited

Report on the Audit of the Consolidated Ind AS Financial Statements

Opinion

We have audited the Cecnsolidated Ind AS Financial Statements of Simplex Infra Development
Private Limited (“the Holding Company”), and its subsidiaries (collectively referred to as the
‘Company’ or the ‘Group’| which comprise the Consolidated Balance Sheet as at 31st March 2019,
and the Consolidated Statement of Profit and Loss (including other comprehensive income) ,
Consolidated Statement of changes in equity and Consolidated Statement of Cash Flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as ‘Consolidated Ind As financial

. Statements’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consclidated Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including Ind AS,,

1. of the state of affairs (consolidated financial position) as at 31" March, 2019,

2. its loss (consolidated financial performance including other comprehensive ncame) for the
year ended on that date,

3. its consolidated cash flows for the year ended cn that date and,
4. the consolidated changes in equity for the year ended on that date.
Basis for Opinicn

. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together w th the ethical requirements that are re evant
to aur audit of the finanzial statements under the provisions of the Companies Act, 2013 and the
Rules there under, and we have fulfilled our other etrical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficent and appropriate to provice a basis for our opinion.
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Responsibility of Management for Consolidated Ind AS Financial Statements

The Company’s Board of Directors is resporsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Consolidated financial
statements that give a true and fair view of the financial position, financial oerformance, (changes in
equity) and cash flows cf the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provis.ons of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irreguarities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the zccuracy and completeness of the accounting records,
. relevant lo the preparation and presentation of the Consolidated Ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to iraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a go'ng concern, disclosing. as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the cornpany’s financial reporting
process.

Auditor’s Respansibilities for the Audit of the Ind A5 Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always delzct a material
. misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregete, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated Ind AS financial staternents

Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, we report that:

(a) We have saught and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have heen kept by the Company so far
as it appesrs from our examination of these books

wm?a
e‘“ ¢

O
RN- J 286‘355

/4 /
"{.‘re-i AccG 00\“
—— ==

Office . | Gokuldham, Flat-2A, Building-111, 32/1B, Ramkrishna Samadhi Road,
Kankurgachi, Kolkata-700054

E-mail © deybinayak@gmail.com, Phone : 09831114813, 033-65010276
www.cabinayakdey.com




‘Binayak Dey & Co.

Chartered Accountants

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the books of

account

(d) In our opinion, the aforesaid Consolidated Ind AS financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Cornpenies

(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2019 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financizl controls over financial reporiing of the
Company and the operating effectiveness of such controls, refer to our separate Report in

. Annexure -“A”",

(g) Witn respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Cempanies [Audit and Auditors) Rules, 2014, in our opinion and to the hest o our
information and according to the explanations given to us:

i The Consolidated financial statements disclose the impact, If any, of pending litigations as at 31"

March, 2019 on the consolidated financial position of the Holding Company, Holding company’s

‘ subsidiary companies and associate cormpany which would impact its financial position. Reter
| Note - 24 to consolidated Ind A financial staterments.

i, The Holding Company, Holding company’s subsidiary companies and associate company did not
have any long-term contracts including derivative contracts for which there weie any material

foreseeable losses.

I
I

i There were no amounts which were required to be transferred to the Invester Education and
Protection Fund by the Holding Company, Holding company’s subsidiary companies ‘and

. associate company.

For BINAYAIK DEY & Cn,
| Chartered Accountarits
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[h

Binéyak Dey

N 4

Proprietor ,5*' o

g
Mem. No.: 062177 Naglred Accob o
Kolkata

27" May, 2019

Office : 1 Gokuldham, Flat-2A, Building-I1l, 32/1B, Ramkrishna Samadhi Road,
Kankurgachi, Kolkata-700054

E-mail : deybinayak@gmail.com, Phone : 09831114813, 033-65010276
www, cabinayakdey.com




‘Binayak ‘Dey & Co.

Chartered Accountants

Annexure- "A” to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act’)

We Fave audited the internal financial controls over financial reporting of Simplex Infra
Development Private Limited (‘the Company’) and its subsidiary companies as of 31" March, 2019
in conjunction with our audit of the Consolidated Ind AS financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
consicering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of Incia (“ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Finarcial Reporting (the ‘Guidance Note’) and the Standards
on Auditing, issued by ICAlI and deemed to be prescribed under section 143(10) of the Companies

. Act, 2013, to the extent applicable to an audit of internal financial controls, both zpplicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adaquate internal
financial controls over financial reporting was established anc maintained and if such coatrols
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over finarcial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating efectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the consolidated financial statements, whether due to fraud
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expanditures of the
company are being made only in accordance with authorizations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company and its subsidiary companies has maintained, in all material
respects, adequate internal financial controls over financial reporting and such internal financial
controls over financial raporting were operating effectively as of March 31, 2019, based on the
internal control over financial reporting criteria established by the Company considering the
essential components of internal controls stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Office : 1 Gokuldham, Flat-2A, Building-ITI, 32/1B, Ramkrishna Samadhi Road,
Kankurgachi, Kolkata-700054
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Other Matter

Our a‘oresaid report under section 143(3)(i) of the Act on the adequacy and effectiveness of the
internal control over financial reporting insctar as it relates to two subsidiary ccmpanies and one
associate company, companies incorporated in India, is based on the corresponding reports of the
auditcrs of such companies incorporated in India. Our opinion is not qualified in respect of this
matter,

For BINAYAK DEY & Co.
Chartered Accountants
FRN- 32889GE

(e

Binayak Dey
Proprietor
Mem. No.: 062177 = =  ——/—]==F
Kolkata

27" May, 2019
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CONSOLIDATED BALANCE SHEET OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES AS AT 31ST MARCH,

2019
BALANCE SHEET AS AT 31ST MARCH, 2019

Amount in Rs.

As at 31st March,

As at 31st March,

Particulars Notes 2019 2018
ASSETS
Non-current asse's
Property, plant and equipment 2 - 1,462
Intangible assels uider development 3 31,749,522 31,749 522
Investments accountad for using equity method @ 600,004,131 600,729,373
Finencial assets
i Invesiments - il
(] Loans - .
ii.  Other financial assets . "
Deferred lax assels - .
Other non-current assels 5 51,000,000 51,000,000
Total non-current assets 682,753,713 682,480,357
Cumrent assats
Invenlories 4
Finzncial assats
I Investmants 6 2,483,355 €,366,172
il Trade raceivables a o
iil.  Cash and cash equivaents ¥ 2,273,837 1,837,311
i Bank balances other than (jii) above . i
v. Loans 8 4,500,020 4,500,000
vi.  Other financial assets ] 1,009,000 563,500
Currenl tax assels (net) 10 - 436 446
Othar current assels 1 5,238,276 5,238,276
Total current assets 15,504,438 14,941,705
Total assets 698,258,212 696,422,062
EQUITY AND LIABILITIES
Equity
Equity share capilal 12 845,900,030 845,600,000
Other equity
Reserves and Surplus 13 (153,933.6€2) (153 606,921)
Equity aliributable (o owners of tha Company*®
Nor-controlling interest * 100,659 100,442
Total equity 692,066,977 692,393,521
LIABILITIES
MNon-current Liabilities
Financial Llabllitlas
1 Borrowings - i
iil.  Othar fnancial liabllitles - -
Provisions -
Emoloyee benefil obligations - -
Deferred Tax Liabdities (Net) =
Other non-current labililies
Total non-current liabilities
Current Liabilities
Financial liatilities
i Barrowings
. Trade Payables 14 3,253,104 3,258,144
i, Othar nancial liabilitias 15 2,915,662 2,766,230
Provisions - .
Current tax liabllities 18 19,6838 14,817
Otrer current liabilties 17 2,850 350
Total current liabilities 6,191,235 6,028,541
Total liabilities
Total equity and liabilities 698,258,212 698,422,062

This is Ihe Balance Sheel referred 12 in our report of even date

For Binayak Day & Co.
Firm Registration Number: 128896E

Chartared Accountants -
/7
ﬂp- S
9( FRN-32889
Binayak Dey O/,'_}

Proprietor [targ P,
d Accou
Membership Numbe-: 062177 \\--.... Acco

Kaolkata. 27th May, 2019

The above Balance Sheet should be read in
conjunction with the accompanying no'es.

Kunj Rajgaria
c.g€odCFO

J.K.Bagari
Diractor

S.Dutta
Diractor
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Uma Kat Tiwary
Secralary



CONSOLIDATED STATEMENT OF PROFIT AND LOSS OF SIMFLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES FOR

THE YEAR ENDED 31ST MARCH, 2019

Amount in Rs.

R
Revenue from Operations . -
Other Income 18 638,376 597,655
Total Revenue / ncome 638,376 597,655
EXPENSES
Censtruction Materials Consumed
Cranges in Inventories of Work-in-progress
Employee Benells Expense
Finance Cosls
Depreciation anc Amortisation Expense
Other Expenses 19 164,037 164,081
Total Expenses 164,037 164,081
Profit before Share of Profit/ ( Loss ) of Associates , Exceptional ltems and Tax 474,339 433,574
Share of Profil / | Loss) of Associales (681,324} (38,208,537)
Profit before Extraordinary ltems and Tax {206,985) (37,774,963)
Exceptional ltems - -
Profit before Tax (206,985) (37,774,963)
Tax Expense
. Current Tax 75,702 A8,765
Deferred Tax . -
-Current Tax provision for earlier years writen back - (87,545)
Total Tax Expense 75,702 (28,780)
Profit for the year (282,687) (37,746,183)
Other comprehensive income
Items that will be reclassified to Statement of Profit & Loss
Share of other comprehensive income ol associates (43,859)
Total comprehensive i for the year (326,545) (37,746,183)
Profit/ | Loss } is attributabla to :
Owners of Simplex Infra Deve opment Private Limited (232,903) (37,746,459)
Non-controlling nterests 217 276
(232,686) (37,746,183)
Other Comprehensive | is attributable to:
Owners of Simplex Intra Development Private Limited (43,859)
Mon-contrelling nterests -
{43,859) L
Total Comprehensive | is attributable to:
Cwners of Simglex Infra Development Privace Limited (326,761) (37,746,459)
‘ Non-controlling interests 217 276
{326,544) (37,746,183)
Earnings per Equity Share [Nominal value per share Rs.10/-{2016: Rs.10/-)]
. Basic (Rs ) 21 (0.00) (0.45)
Diluted (Ps.) 21 (0.00) (D.45)
This is the Statement of Profit and Less referred to The above Stalement of Profit and Loss should be

in our reper of even date,

For Binayak Dey & Co.
Firm Registration Number: 328896E

Chartered Accountants Kunj Rajgaria
C.E.02CFC

Binayak Dey

Praprietor

Membership Number: 062177
Kalkata 27th May, 2019

read in conjunction with *he accompanying notes

we
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S.Dutta *+ *
Director
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Uma Kant Tiwary
Secretary



CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED ANC ITS SUBSIDIARIES
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019

Amount in Rs

Year ended 31st March,2019 Year ended 31st March,2018
A, CASH FLOW FROM OPERATING ACTIVITIES:
Profit before Income Tax from
Continuing Operations 474,339 433 574
Profit before income tax 474,339 433,574
Adjustments for:
Interest on ICD Given (445 500) (445 500)
Assest Written Off 1,462 -
Fair Value loss from financial assets measured at ~VPL 2
Interest Income (26,184) -
Dividend Income from current Investment (117,186) (102,655)
(587 406) (548,155)
Operating Profit before Working Capital Changes (113,267) (114,581)
Change in operating assets and liabilities
{ Increase ) / Decrease Trade and Other Receivables 4,250
Increase ! ( Decrease ) in Trade and Other Payables 167,873 (2,269,472)
157,873 (2,265222)
Cash generated from operations 44 806 {2,379,803)
djreci Taxes Paid ( net of refund ) 365,566 (49,500)
~ash inflow from Operating Activities 410,372 (2,429,303)
B. CASH FLOW FROM INVESTING ACTIVITIES:
Inter Corporate Deposit Given -
Interest Raceived 26,184 13,426
Sale of Investments 2
Met Cash outflow from Investing Activities 26,184 13,426
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest Paid
Net Cash outflow from Financing Activities - -
Met Increase (decrease) in cash and cash equivalents 438,556 (2,415,877)
D. Effects of Exchange rate changes on
Cash and Cash Equivalents - =
436,556 (2,415,877)
Cash and Cash Equivalents as at 31st March, 2018 1.837.311 4,253,188
Cash and Cash Equivalents as at 31st March, 2019 2,273,867 436,556 1,837,311 (2,415,877)

The above Cash Flow Statement is prepared as "per indirect method” specified in Ind AS 7 “Statement of Cash Flows"

The above Cash Flow Statement should be read in

‘. is the Cash Fiow Statement referred to in our report of even date. conjunction ith the accompanying noles.
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For Binayak Dey & Co. -~
Firm Registration Number: 328896E s
Chartered Accountants Kunj Rajgaria S.Dutta
o DRy C.€&0%cCcFoO Director
F PR BEY &
ﬂlf‘ fm‘é 896E \
\ FRMN-328 =
Binayak Dey \ c,.\-\ " \‘.;/ &1 -
!
Proprietor m“:ﬂ gi:\i J.K.Bagaria Uma Kant Tiwary
Vembership Number: 062°77 Director Sacretary

Kolkata, 27th May, 2019




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Statement of changes in Equity
A. Equity share capital

Notes
As at 1st April, 2018 12 845,900,000
Change in equity share capital -
As at 31st March, 2019 845,900,000
B. Other equity
Reserves & Other reserves
surplus
Total other
equity
Particulars Notes |Retianed earnings

Balance at 1st April 2018 13 (153,606,921) -| (153,8086,921)
Profit for the year (326,545) - (328,545)
Other comprehensive income - - -
Total comprehensive income for the year (282,903) - {282,903)
Balance at 31st March 2019 (153,889,824) - | (153,889,824)

For Binayak Dey & Co.
Firm Registration Number: 328896E

Chartered Accountants Kunj Rajgaria

CE0ECFO
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Binayak Dey IR e
Proprietor
Membership Number: 062177 J.K.Bagaria
Kolkata. 27th May, 2019 Director
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Secretary



CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA CEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Nates to the Corsolldated Financial Statements
1. Significant Accounting Policies

1.1 Group OVERVIEW AND SIGNFICANT ACCOUNTING POLICIES
Simplex Infra Development Prvate Limited ( hereinafer referred as ' the Greup ') s a Private Company within the meaning of Section 2 ( 88 ) of the
Companies Ac:, 2013 naving s Registered Ofce at 27, Shakespeare Sarani , Kolkata « 700017

1.2 BASIS OF PREPARATION OF FINANCIAL STATEMENTS.
1) Compliance with IND-AS.

Thesa fi stater have been prepared 1o comply in al materal aspects with Indian Accounting Standards as prascribed under Section 133 of the
Compames Ac., 2013 (the Act) read with Rule 2 of the Companies (indian Accounling Standards) Rules, 2015 (as amendad) and other relevant provisions of
the Act.

The Consolidated financial stataments have bean prepared on accrual basis and the accounting policies are applied consistently (o all the periods presented
in the financial statements . Al assels and liabillies have been classified as cument or non current as per the Group's nommal operating cycle and other
critena as sel cut in the Companies Act.

i) Historical cost convention
The financlal siatements are prapared under the historcal cost convantion method excepl for certain financial aseets liabilites measured al fair va ue.

1.3 FIXED ASSETS
(&) Tangible Assets
Fraehold fand Is carred at historical cost. Al other items of propery, plant and equipmant are staled al historical cosl less depraciation. Hisloncal cost
includes expardiiure thal (s directly attributable to the acquisition of the items. Cost may also include transters from eguity of any gains or losses cn qualifying
cash flow hedges, It any, of foreign currency purchases of property, planl and squipment,
Subsequan! costs are Included In the asset's carrying amounl or recognised as a saparale assel, as apprepriate. anly when it is probable that future
aconamic banafits associated with tha tern will flow to the Company and the cost of the item can ba measured reliably. The carrying amount of any
component accounted for 85 @ saparate assat is de-recognised when replacec, All other repairs and maintenance are charged lo profit or loss during the
raperting paried in which they are incurred.

An assal's carying amount is written down Immediately to its “ecoverable amount If the assel's carying amount (s greater than its estimated recoverable
amount Gaing and losses on disposals are cetermined by comparing proceeds with carrying amount Thase are Included In profit or loss within 'Cther
2 Income! Experse’.
. Transition fo Ind AS

On transition o Ind AS, the Group has elected 1o continue with the carrying value of all of its propaerty, plant and equipmeant recognised as at 1st April, 2015
maasured as per the pravious GAAP and use that carrying valuz as the deemac cost of tha propedty, plant and agquipment.

{ b} Intangible Asscts

Cosls with maintairing soft progi are recognised as an expense as incurred. Developmmnt costs that are directly altributable 1o the
design and tesling of identifiablz and unigue so'tware products controfied by the entity are recognised as intangible assels

1.4 DEPRECIATION & AMORTISATION
Clepreciation i provided prorata basis on Straight Line Method at the rates di ined based on estimated use'ul lives of tangible assats where applicable,

spacified in Schedule |l to the 4ct with the exception of the follewing items of Panl and Equipment where useful ives have bee detarmined to be different
than the lives specified in Schedule |l based on lechnical evaluztion carried out by the Group.

Particulars Useful Lives
Computars 3 years

1.5 IMPAIRMENT OF ASSETS
Intangible assets thal have an indefinite usefd fife are not subject to amortisation and are tested annually for impairment, or more frequently If events or
changes in circumstances indicale thal they might be impairsd Other non-financial assels are tesled for impairment whenever events or changes in
circumstances indicate thal the carrying amount may nol be racoverable. An mpairment loss (s recognised for the amount by which the assat's camying
amoun! exceads ils recoveratie amount The recoverable amount is the highar of an asset's fair value less costs of disposal and vaiue in Lse For the
purposes of assessing impairmant, assels are grouped at the lowest levels for which there are separalely identifiable casn inflows which are largely
indepandant o’ the cash Inflows from other assets or groups of assets (cash-generaling units), Non-financial assats that suffered an impairment are reviewed
for possible reversal of the impairmeant al the end of each reporing period.

1.6 FINANCIAL INSTRUMENTS
A financial inst:ument is any contract that gives rise 1o a financlal assel of one enlity and a financ al llability or squty instrument of anothar entity

Financial asses are racognised when the Group becomas a paty to the contractual provisions of the instrumant.
On initial recognition, a financiel asset is recognised at fair value, in case of financial assets whicn are recognised at fair value thraugh profit and loss (FVPL),
Its transaction sost are recognised in the statement of profit and loss. In other cases, the transaclion cost are attrisuted to (he acquisitlon value of 1he financlal
agsel,
Financlal asse:s are subsequently classified as measured at
. « amortised cosl
+ fair value through profit and loss (FVPL)
* fair value through other compeahensive income (FVOCH)
Financial assals are not reclassified subsequent (o thewr recogrition, except if and In the period the Group changes ts business model for managng financial
assety
1 financi .
The Group de-ecogrises a financial asset when the contractual rights to cash flows from the financial assel e«pires or the Group transfers its contractual
nghts to recelve cash fows of the financial ass2t and has substantally transferred all the risks and rewards of ownership of the financlal asset

The Group derecognises a financial iability when the cbligation under the liability is discharged or cancelled or expires
1.7 CASH AND CASH EQUIVALENTS

Cash and Cash equivalents ccmprise cash and cheques in hand | bank balances , demand deposils with banks where ihe original maturity is 1Free months
of less and olF-er shor lerm highly liquid investments
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Consd

i Financial §

1. Significant Accounting Policies

1.8 PROVISION AND CONTINGENT LIABILITIES
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Provisions are recognised whe the Group has a prasent legal or constructive obligation as a result of a past events and (| is arobable that ar outfiow of
resources will be required 1o sefie the obligation and the amount can be refiatly estimated, Provisions are not recagnised for fulura operating losses.

Provisions are measured al e present valug of management's best estimates of the expanditure required to settle the presant obligation al the and of the
reporting period. The discount rate used to determine the prasent value is a predax rate that reflects current market assassments of the time valu2 of monay
and the risk specific 1o the liatility. The increase in the provision due to the passage of lime is recognised as interest axpense. Conlingent liesility is not
considered. However, a disclosare for conlingent liabilities is made whan thare (s a possible obligation arising from pasl events, the existence of which will be
confirmed only by the occurrence of nan-occurmance of one or more uncerain fulure evants not whally within the contral of the Group or a presan obligation
thal arises from past events where it is @ither not probable that an cutfiow of resources embadying economic banefits will ba required (o seltle cr a rellable
estimale of the amounl cannot be made.

CURRENT TAX
Current tax i the amount of income taxes payable in respect of “axable profit for a period, Current lax is measured using tax rates that have been enacied by
the end of reporting peniod for tha amounts axpacted to be recovered from o pakd 1o the taxation authonties

REVENUE RECOGNITION

Contract Revenue is recognised under 'percenage-of-completion method' When the oulcome of a construction contract can be astimated refiably contract
revenue and contract costs associated with the construction conlracts are reccgnised as reverue and expenses respeciively by referance to the stage of
complation of the contract activly

When it is protable that total contract costs will exceed total conlract revenua, the expected loss & recognised as an expense immediately

When the outoome of a construction contract cannol be estimated reliably, revenue is recog d only to the extent of contract costs ircurred thal
are likely to be recoverable

Variations in contract work, cams and incentiva payments are ncluded in contract revenue 1o the exient thal may have been agreed with tha customer and
ara capable of being reliably measured

The stage of completion is meesured by refererce to ihe contract costs incurtad up 1o the and of tha reporing period as a percentage of tolal estimated costs

for each contract. Cosls incumed in the year i1 connaction with fulure activity on a contract are excluded from costs in ung the stage of
compietion

OTHER INCOME

Interesl mcoma from debl instruments is recognised using the eflective interest rate method The effective intarest rate is the rate that exacty discounts
estimated futura cash recepls Mrough the axpectad ife of the financial asset 1o the gross carmyirg amount of a financial assel. When caiculating the effective
interest rate, e entity estimates the expected cash flows by ¢ g all he i tarms of the financial instrument (for example, prepayment,
extension, call and similar options) but does no' consider the axpected credit losses.

Dividends are recognised in profit or loss only when the nght Ic receive pay Is 4, it s probable that the benefits associated with the
dividend will fow 1o the Group, and the of the can be raliably

CLAIMS AND COUNTER CLAIMS

Claims and Counter claims ( o ), inchiding those under arbitration are accounted for on their final disposal  Other contract reated claims
are recognised when there |s measonable cantainly has 1o their recoverability

SEGMENT REPORTING

There is no rap segmen labie since the Group is engaged in construztion business only and is geographically located in a single place
EMPLOYEE BENEFITS

The undiscounted amount of Short term Empioyee Benefits expected to be settied usually within 12 months after the reporting period, in exchange for the
services rendered by amployeas is recognised during the pencd when the employee renders the service

EARMNING PER SHARE

Basic earnings per share js calculated by dhding net profit or loss for the penod attibutable 1o equily shareholders by the weighted average number of
aquity shares outstanding during the period Eamings consideced in ascertaining the Group's earnings per share is the net profit o loss for the period. The
weighted average number of equity shares outstanding during the period and for all parlods presentad is adjusted for events, such as bonus shares, other
than the conversion of potenial equity shares, If any, that have changed the number of equity shares outsianding, without a carresponding change in
resources. Fo- fhe purposa of calculating diluted eamings per share, the net profit or loss for tha parod atiributable to equity shareholders and the weighted
average number of shares cutstanding during he pariod are adjustad for the efiects of all dilutive patential equity sharas

CONSOLIDATION

Subsidiaries

Subsidiaries are all entites over which tha group has control, The group controls an entity when the group is exposad to, or has nghts o, variabis returns
from its Involsament with the entity and has the ability to affec those returns through lts power to direct the relevant aclivitles of the enfity. Subsidiaries are
fully consalidatad from the dats on which contral is transferred bo the group. They are deconsolicaled from the dale thal control ceases

The group combines tha finarcial statements of the parent and its subsidiaries line by line adding tngather like tems of assats, labilities, aquity, Incoma and
expenses, InterGroup transactions, balances and unreallsed gains on transactions between group companies are aliminated, Unrealised losses are also
aliminated uriess the ransaction provides avidance of an mpaimment of the ransfarraed assel, Aceounting policias of subsidiares have been changed where
necassary to ansure consistency with the polices adopled by the group

Non-controllirg interests in the resulls and equity of subsidaries are shown separataly in the consolidated statement of profil and loss, consolidated
statemant of changes in aquity and balance sk eet respectivaly,

Assaciates
Associates are all entitles ove which the Group has significant influence bul ne: sontral ar jeint control. Investments in associates are accountad lfor using the
aquity mathod of accounting, after Initfally being recognised al cost

Equity method

Undar the equity method of eccounting, the Investments are inllially recognised at cost and adjusted (hereatier 1o recognise the group’s share of the post-
acqulsition profits of losses of the invesiae In profit and loss, and the group's shara of olher cemprahensive income of the investee in other comprahensive
Incomea.

Whan the graup’s share of losass (n an equity-accounted investmunt equils or exceads s interest in the anily, including ary other unsecurad long-term
racalvables, the graup does not recognise funner lossed, uniess it has incurred obligations or made paymants on behalf of the ofher entily

Unrealised gains on transactions between he group and its asscclates are elininated lo the exent of the group's inlerest in these enlities. Unraalised losses
are also aliminated unless the transaction provides evidence of an impalrment of the asset Iransferred, Accounting policles of equity accountad investees
have been changed where necassany 1o ensu’e consistency with the policies adapted by the group
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA CEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Nctes to the Consolidated Financial Statements
1. Significant Accounting Policies
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Changes hip interest

The group treats transactions with non-conlrolling interests that do not resull In a loss of control 2s transactions with equity owne's of the group. A change in
ownership Inte-est resulls in an adjusiment between the carrying amounts of the controlling and non-controliing interasts to reflect their relative interests in
the subsidiary, Any differsnce between the amount of the adjustment ta non-controlling intereste and any consideration paid or raceived is racognisad within
equity (Note 23)

When the group ceases (o consolidale or equity account for an investment because of a loss of control, joint control or signifizant influence, &ny retained
interest in the entity is remeasured to s fair vaue with the change In carrying amount recognised in profit or loss, This fair value becomas the intial carrying
amount for the purposes of subsequently accaunting for the retained inlerest as an associate, joint venture or financial assat. In addition, any amounts
previously recognised in other zomp: 1sive income in respect of that entity are accounted for as if the group had directly disposed of the related assets or
liailities. This may mean that amounis previously recognised in other comprehensive income are reclassified to profit of loss.

If the hp in an is rediced but joint control or significant influence is retained, only a proportionate share of the amounts previously
recognised in olher comprehersive income are reciassified to p'ofit of loss whers appropnate.
TRADE RECEIVABLES

Trade receivables are recognised initially at fair value and subsequently measired at amortised cosl using the effective interest method, less alowance for
doubtiul debts

TRADE AND OTHER PAYABLES

These amounts represant liabilltles for goods and services provided to the Greup prior to the end of financial year. The amourts are generally unsecured.
Trade and othar payables are presented as curran! liablities unless payment (3 not due within the Group's aperaling cycla They are recognised initially at
their falr value and subsequently meesured al amortised cost using the effective interast method
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Consolidated Financial Statements

Critical estimates and judgements

The preparation of the fnancial stalements in conform ty with Ind AS requires the Management to make eslimates, udgement and assumplions
which affect the reported amount of assets and liabiiities as at the balance sheel date, reparted amount of revenue and expenses for the year and
disciosute of contingent assel and llabifties as at the balance sheel date.

The areas invalving critical estimates o judgement are:

(i} Critical estimates

b) Estimated useful litz of intangible assets, property, plant and aquipment — Note 1.4
¢} Estimated fair value of financial instruments - Note 25 ( ¢)

d) Recognition of revenue - Note 1.10




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements

Note 2 : Property, plant and equipment Amount in Rs.

Computer Total

Year ended 31 March 2018
Gross carrying amount

Opening Gross Carrying Amount 1462 1482
Additions during the year

Disposals s
Transfers

Closing gross carrying amount 1,462 1,452

Accumulated Depreciation

Opening Accumulated Deareciation -

Depreciation charge during the year -

Disposals / Adjustment . 4

Transfers 3 =

Closing accumulated depreciation - -
‘ Closing Net carrying amount 1,462 1,452

Year ended 31 March 2019 -
Gross carrying amount

Opening Gross Carrying Amount 1,462 1,462
Additions during the year - -
Disposals 1,462 1,462
Transfers - s
Closing gross carrying amount - -
Accumulated Depreciation

Opening Gross Carrying Amount = -
Depreciation charge during the year - -
Disposals / Acjustment

Transfers = =
Closing accumulated depreciation - =
Closing Net carrying amount = =
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CONSOLIDATED FINANCIAL STATEMENTS CF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements
Note 3 : Intangible assets under development Amount in Rs.

As at 31st As at 31st
March, 2019 March, 2018

Capital Work in Progress - Project Highway

EPC Cost s
Financa Charges 27,403,200 27,403,200
27,403,200 27,403,220
Pre Operative Expenses

Project Bidding Expenses 2,961,036 2,961,036
Consultancy Charges 993,618 993,618
Trusteeship Expenses 223,874 223,874
Custodial Fees 43,821 43,821
Traveling Expenses 292,602 292,602

Rates & Taxes 11,748 11,748

. Bank Charges 2,191 2,191
Other Expenses 14,000 14,000
4,542,890 4,542 830
Income from Mutual Fund (196,568) (196,538)

Total 31,749,522 31,749,522

The above represents ccst pertaining to develooment to rights , obtained in consideration for rendering services for construction of
highway projects , to collect toll revenue during concession period in respect of Build - Operate - Trans’er projects undertaken by
the Group




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT FRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to tha Financial Statements
Note 4 : Non-current Investments

Amount in Rs.

As at 31st
March, 2019

As at 31st
March, 2018

Trade Investments
Unquoted
Investments in Equity Instruments

Investments in Associates

5,02,75,8C0 (2018: 5,02,75,800) Equity Shares of Rs.10/- each of Shree Jagannath

, 600,004,161
Expressways Private L mited -Fully paid up

600,729,373

Sub - Total 600,004,191

600,729,373

Other than Trade Investments (Valued at cost unless stated otherwise]
Unquoted
Others:
Investments in Equity Instruments
Quoted

Others:
Investments in Equity Instruments

Sub - Total

Total 600,004,191

600,729,373




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements

Naote 5 : Other non-current assets Amount in Rs.
As at 31st As at 31st
March, 2019 March, 2018
Capital advances 51,000,000 51,000,000

Total 51,000,000 51,000,000




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements
Note 6 : Current Investments Amount in Rs.

As at 31st As at 31st
March, 2019 March, 2018

Other than Trade Investments
Investments in Mutual Furds

Axis Liquid Fund - Daily Dividend Reinvestment 2,483,355 2,366,172
Total 2,483,355 2,366,172




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements

Note 7 : Cash and cash equivalents Amount in Rs.

As at 31st As at 31st
March, 2019 March, 2018

Cash and Cash Equivalents

Cash on hand 79 79
Balances with Banks
-in current accounts 2,273,789 1,837,232
Total 2,273,867 1,837,311
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements
Note 8 : Loans Amount in Rs.

As at 31st As at 31st
March, 2019 March, 2018

Unsecured, Considered Good
Intercorporate Deposits 4,500,000 4,500,200

Total 4,500,000 4,500,000




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements

Note 9 : Other current financial assets Amount in Rs.
As at 31st As at 31st
March, 2019 March, 2018
Security deposits 118,000 118,000
Accrued Interest on Deposit 891,000 445 500

Total other financial assets 1,008,000 563,500




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements

Note 10 : Current tax assets (net) Amount in Rs.
As at 31st As at 31st
March, 2019 March, 2018
Advance tax (net of Provision) 436 446
- 436,446

Closing Balance
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements

Note 11: Other Current Assets Amount in Rs.
As at 31st As at 31st
March, 201% March, 2018

Slalutory Advances 5,238,276 5,238,276

Closing Balance 5,238,276 5,238,276




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements

Note 12 : Share capital
Authorised share capital

Amountin Rs

Number of Amount
Share
Equity share capital (Equity Shares of Rs 10 /- each)
As at 1 April 2018 120,000,000  1,200,000,000
Increase during the year =
As at 31 March 2019 120,000,000  1,200,000,000
(i) Movements in equity share capital
Number of Amount
Share
Issued, Subscribed and Paid-up:
.\s at 1 April 2018 84,590,000 845,900,000
Increase during the year - =
As at 31 March 2019 84,590,000 845,900,000

(i) Rights, preferences and restrictions attached to shares

The Company has one class of equity shares of Rs.10/- each. Each shareholder is eligible for one vote per share held.

(iii) Details of Equity Shares held by shareholders holding more than 5% of the aggregate shares in the Company

As at 31st As at 31st
Details of shareholder March, 2019 March, 2018
(1) Simplex Infrastructures Limited 84,590,000 845,900,000
100.00% 100.00%
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA CEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statements
Note 13 : Reserves and Surplus Amount in Rs

As at 31st As at 31st
March, 2019 March, 2018

Retained Earnings

Balance at the beginning of the year (153,606,921) (115,860,462)
Less: Remeasurement of post - employeement benefit obligations (43.859)
Add: Profit / (Loss) for the year (282903)  (37,746,453)

(153,833.682)  (153,606,921)

Less: Appropnations
Transfer to General Reserve =
Balance at the end of the year (153,933,682) (153,606,921)

. Total (153,933,682)  (153,606,921)
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUESIDIARIES

Notes to the Financial Statements

Amount in Rs
Note 14 : Trade Payables
As at 31st As at 31st
March, 2019 March, 2018
Qutstanding dues to Related parties 3,169,906 3,169,908
Qutstanding dues to others 83,288 88.238
Total 3,253,194 3,258,144
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CONSOCLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements

Note 15 : Other current financial liabilities Amountin Rs
As at 31st As at 31st
March, 2019 March, 2018
Simplex Infrastructures Limited 2,915,652 2,756,230
Other Payables .
Total 2,915,552 2,755,230
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements
Note 16 ;: Current Tax Liabilities Amount in Rs

As at 31st  As al 31st March,

March, 2019 2018
Provision for Income Tax ( Net of Advance Tax Rs. 847,261 ) 19,639 ‘4,817
Tatal 19,639 14,817
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS
SUBSIDIARIES

Notes to the Financial Statements

Note 17 ; Other current liabilities Amount in Rs
As at 31st As at 31st
March, 2019 March, 2018
Statutory Dues 2,850 350

Total 2,850 350




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements

Note 18 : Other Income

Amountin Rs

Year ended 31st

Year ended 31st

March, 2019 March, 2018
Dividend income from current investments 117,186 101,816
Income due to change in fair valuation changes in Mutual Fund 6 839
Interest Income
- On loans and deposits 495,000 495,000
- On others 26,184 -
Total 638,376 597,655
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements

Note 19 : Other Expenses

Amount in Rs

Year ended 31st

Year ended 31st

March, 2019 March, 2018
Filing Fees 50,400 5600
General Expenses - 1,920
Pledge & Unpledge Charges 35,591 85,429
Rates & Taxes 12,000 12,000
Bank Charges 2,096 3,832
Statutory Audit Fees and expenses 58,730 49,550
Other Audit Fees and expenses - 3,500
Consultation Fees and Expenses 1,600 -
Fair Value loss from financial assets measured at FVPL 8 -
Assets written off 1,462 -
Other Miscellaneous Expenses 2,150 2,150
Total 164,037 164,081




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements
Note 20 (a) : Interests in other entities

(i) Interests in subsidiaries

Name Country of Ownership Interest held by |[Ownership Interest held by non
Incorporation the group - controlling interests
As at 31st As at 31st As at 31st As at 31st
March,2019 | March,2018 March,2019 March,2018
A. Subsidiaries
Maa Durga Expressways Private Limited India 99.90% 99.90% 0.10% 0.10%
Jaintia Fighway Private Limited India 99.72% 99.72% 0.28% 0.28%

Maa Durga Expressways

Jaintia Highway Private

Private Limited Limited
Summarised Balance Sheet As at 31st As at 31st As at 31st As at 31st
March,2019 March,2018 March,2019 | March , 2018
Current Assets 7,290,131 7.269 488 2,755,965 2,659 313
*urren[ _iabilities 3,214,994 3,203.094 1,064,173 1,041.122
Net Current Assets 4,075,137 4,066,394 1,691,792 1,618191
Non-Current Assets - 1,462 31,749,522 31,749 522
Non - Current Liabilities - - - -
Net Nor Current Assets - 1,462 31,749,522 31,749 522
Net assets 4,075,137 4,067,856 33,441,314 33,367,713
Accumulated Non Controlling interest 4,075 4,068 95,542 95332
Maa Durga Expressways Jaintia Highway Private
Private Limited Limited
Summarised statement of profit and 31st Jst 31st 3st
loss March,2019 March,2018 | March,2019 | March,2018
Revenue 38,310 33547 105,066 69,108
Profit for the year 7.281 113 466 73,601 56,774
Other Comprehensive income - 5 ;
Total Comprehensive income 7,281 113,466 73,601 56,774
Profit allocated to non controlling interest 7 113 210 162

Maa Durga Expressways

Jaintia Highway Private

Private Limited Limited

Summarised Cash flows st 31st 31st 31st

March,2019 March,2018 March,2019 March,2018
Cash flows from operating activities (17,667 (2,007,326) 428,039 (453 505)
Cash flows from investing activities - . 26,184
Cash flows from financing activities - - -
Net increase /( decrease) in cash and cash (17,667) (2,007,326) 454,223 (453 505)
equivalents
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Motes to the Financial Statements
Note 20 (b) : Interests in other entities

(ii) Interests in associates

Quoted fair value

Carrying Value

Name of the entity Country of % of Ownership Relationship Accounting As at 31st | As at 31st As at 31st As at J1st

Incorparation Interest Method March,2019 [Ma-ch , 2018 March,2019 | March , 2013
Shree Jagannath Expressways Private India 34% Associate Equity Method # # 500,004,191 600,729,373
Limited (Refer note 1 below)

Note : 1

Goodwill arising on Acquis:tion Rs. 15,00,00,000 (31st March,2018: 16,00,00,000)

# unlisted entity - no quoted price available

Summarised fnancial information for associates.
The tables below provide summarised financial informaticn of associate that are material to the group. The information disclosed reflects the amounts presented in the financial
statements of the relevant assoclate and nat Group's share of those amounts. They have been amended to reflect adjustments made by the entity when using the equity method,

Shree Jagannath Expressways Private

Limited

[Summarised balance sheet As at 31st As at 31st

March,2018 March,2018
Current assets 947,802,000 774,623,000
Mon current assets 12,616,792,000 12.481,631,00C
Total Assets 13,664,594,000 13,256,254,000
Current Liabilibes 398,872,000 562,582,000
Hon Current Liabilities I 11,842,113,000]  11,367,918,000
Total Liabilities 12,240,966,000 11,930,511,000
Net Asseots 1,323,609,000 1,325,743,000

Reconciliation to carrying amounts

Shree Jagarnath Expressways Private

Limited
Summarised statement of profit and As at )1st As at 31st
loss March,2019 Narch,2018
Opening net assels 1,325,743,000 1,438,127,000
. for the year (2,004,000) (112,384,070}
r comprehensive income (129,000) 7C
Llosing net assets 1,323,610,000 1,325,743,000
Sroup Share i1 % 34.00% 34.00%
Sroup Share i1 INR 450,003,575 450,728,757
Carrying amount 450,003,575 450,728,757
Summarised statement of profit and loss
Shree Jag ath Exp ys Private
Limited
|Summarised balance sheat 31st March,2019 | 31st March, 2018
Revenue 2,044 927,000 20,540,228.000
Profit from continuing operations (2.004,000) (112,384,07C)
Profit for the year (2,004,000) (112,384,070)
Other comprenensive income (*29,000) 7
Total comprehensive income (2,733,000) (112,384,00C)

i
(@ rrn-328898%

A
oo

& &
% )




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statements

21

m
(a)

(b)
(c)
(n
(a)
(b)

Computation of Earnings per Equity Share (Basic and Diluted)

Basic
(i) Number of Equity Shares at the beginning of the year
(i) Number of Equity Shares issued during the year
(iiiy Number of Equity Shares at the end of the year
(iv) Weighted average number of Equity Shares outstanding durirg the year
(v) Face Value of each Equity Share {In Rs.)

Profit/ ( Loss ) after Tax
Basic Earning per Equity Share [(b)/(a)(iv)]

Diluted

Dilutive Potential Equity Shares

Diluted Eanings per Equity Share [Same as (I)(c) above]

{(Amount in Rs.)

2018-2019 2017-2018

84,592,000 84,590,000

84,599,000 84,590,000
84,590,000 84,590,000

10 10
(282,903) (37,746,459)
(0.00) (0.45)
(0.00) (0.45)




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statements

Note 22 (a): Fair value measurement

Financial Instruments by category Amount in Rs

As at 31st March, 2019 As at 31st March, 2018
FVPL FvoC AiOTsed FVPL FVOCI Aiortisad
Cost Cost

Financial assets
Investments 2,483 35¢ - - 2,365,172 -
Trade receivables = - - - -
Cash and Cash equivalents - - 2,273,867 - 1,837,311
Loans - - 4,500,000 - 4,500,000
Other firancial asse:s - 1,009,000 - 563,500
Total Financial Assets 2,483,355 7,782,867 2,366,172 6,900,811
Financial liabilities
Trade payables - 3,253,194 - 3,258,144

thers - 2,915,652 - 2,755,230
Total Financial Liabilities - 6,168,746 - 6,013,374

‘
\




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPL._. RA DEVELOPMENT PRIVATE LIMITED AND ITS SUB. .ES
Notes to the Financial Statements

Note 22 (b): Fair value hierarchy Amount in Rs

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at fair value and (b) measured at
amoriised cost and for which fair values are disclosed in the financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the Company has
classified its financial instruments into the three levels prescribed under the accounting standard. An explanation of each level follows underneath the table.

At 31 March 2019 At 31 March 2018

Financial assets and liabilities measured at fair value -

recurring fair value measurements Level | Level Il Level I Total Level | Level Il Level lll Total

Financial assets

Financial Investments at FVPL
Investments in Mutual Funds 2,483,355 - - 2,483,355 2,366,172 - - 2,366,172
Total Financial Assets 2,483,355 - - 2,483,355 2,366,172 - - 2,366,172
Financial liabilities
Total Financial Liabilities - - - - - - . -

Level I: Level | hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, Mutual funds that have quoted price. The fair value of all
equity instruments which are traded in the stock exchanges is valued using the closing price as at the reporting period. The Mutual fund are valued using the closing NAV.

Level II: The fair value of financial instruments that are not traded in an active market (for example, over-the-counter derivatives) is determined using valuation techniques which maximise
the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is
included in level II.

Level lll: If one or more of the significant inputs is not based on observable market data, the instrument is included in level lll //:*-'-""ﬁ']: = =
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b)

c)

i)
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financla Statements

Amount in Rs
FINANCIAL INSTRUMZNTS AND RISK MANAGEMENT

Credit risk
Credit risk refers to risk that a counterparty will default on its contractual obligation resulting in financial loss to the Group = Credit risk arises primarily from
financial assets such as Trade Receivables , Bank Ealances and Cther Financial Assets,

At each reporting date , the Group measures loss allowance for certain class of financial assets based on historical trend | industry practices and the
business environment in which the Group operates.

Credit risk arlsing fram Bank Balances and Other Financial Assets |s limited because the counterparties are banks and recognised companies with high
credit werthiness

Liquidity risk
Liquidity risk is the risk that the Groua will face in meeting its obligations asscciated with financial liabilities and are settled by delivering cash and other

financial assets. The Group manages its liquidity risk by ensuring that the cash and banks balances and othar sources are adeguate lo meet its working
capital requirements

The table below provides details regarding the contractual maturities of significant financial llabil ties as of 31 March 2019

Contractual maturities of financial | abilities Less Than 1 year 1-2 year 2-4 years 4 years & Total
above

Non-derivatives

Trade payables 3,253,194 - - - 3,253,194

Others 2,915,552 - - - 2,915,552

Total non-derlvative liabilities 6,168,746 - - . 6,168,746

The table below provides details regarding the contractual maturities of significant financial liabiiities as of 31 March 2018

[Contraciual maturities of financial liabilities Less Than 1 year 1-2 year 2-4 years 4 years & Total
above
Non-derivatives
Trade payables 3,258 144 - . = 3,258,144
Others 2,755,230 - - - 2,755,230
Total non-derivative Ilahllll_lgs 6,013,374 . . - 6,013,374
Market risk

Market risk is the risk that the fair value of future cash flows ol financial instrument will fluctuale because of changes n market prices. Market risk
comprises three types of risk * Interest rate risk , curmency nsk and other price risk

Foreign currency risk
Forelgn currency risk is the risk that tre fair value or future cash flows of an exposure will fluctuzte due to changes in foreign exchange rates. The Group is
not exposed 1o foreign currency risk as all of its transactions are In Indlan Rupee.

Interest -ate risk

Interest rate risk arises when the fair value or future cash flows of a financial instrument will fluctuate because of changes ir market interest rates. As the
Group has no variable interest-bearing assets or liabilities, the Group's income, expenses and cash flows are independent of changes in market interest
rates

Other price risk
The Group's exposure 1o securities price risk arises from investments in mutual funds held by the Group and classified in the talance sheet as FVPL

The sensitivity of profil or loss to changes in Net Assat Value (NAVS) as at year end for investments in mutual funds,

Particulars F.f 2018 .18 F.Y 2017 18
5% increase in NAV would increase the profil before tax by 124,168 118,309
5% decrease In NAV would decrease the profit before lax by (124,168) (118,309)
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements
24 Contingent Liability - Rs.Nil.
25 Related Party Disclosures as per Ind AS 24

Parties with whom transactions were carried out during the year etc,

Names of Related Parties

Simplex Infrastructures Limited
Shree Jagannath Expressways Privale Limited

(Amountin Rs.)

Relationship

Holding Company

Assoclate
Transactions during the year Balance outstanding at the year end
Name and Relationship For the year | Reimbursement/ As on Non Current Other Current
Refund of Investment Financial
Expenses Liabilities
Associate
Shree Jagannath Expressways Private Limited 2018 - 2019 - 31.03.2018 600,004,191 -
2017 - 218 - 31.03.2018 600,729,373 -
Holding Company
Simplex Infrastruciures Limited 2018 - 2019 120,421 31.03.2¢18 - 1,826,579
2017 - 2018 137,300 31.03.2C18 - 1,706,158
Grand Total 2018 - 2019 120,421 | 31.03.2019 £00,004,191 1,826,579
2017 - 2018 137,300 [ 31.03.2018 £00,729,373 1,706,158

-

For Binayak Dey & Co.

Firm Registration Number: 328896E Kunj Rajgaria
Chartered Accountants : CE0ECFO
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