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Shah Katira & Associates

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of
P.C. PATEL MAHALAXMI SIMPLEX CONSORTIUM
PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of P.C. Patel Mahalaxmi
Simplex Consortium Private Limited (hereinafter referred to as “the
Company”), which comprise the Standalone Balance Sheet as at 31 March 2024,
and the Standalone Statement of Profit and Loss (including other comprehensive
income), Standalone statement of Changes in Equity and Standalone Statement of
Cash Flows for the year then ended, and notes to the standalone financial
statements, including a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the standalone financial

statements”).

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give the
information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March
2024, and its profit and other comprehensive loss, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the Audit of the

Office : "Aditya", 1st Floor, Opp. Sinchai Sadan, Near IMA House, Bhuj-Kutch - 370 00
M. 89054 24270, 98987 97605, email : shahkatira@gmail.com
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Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion on the standalone financial statements.

Key Audit Matters

Key audit matters ('KAM') are those matters that, in our professional judgment,
were of most significance in our audit of the standalone financial statements of the
current period. These matters were addressed in the context of our audit of the
standalone financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Other Information

The Company’s Management and Board of Directors are responsible for the

other information. The other information comprises the information included in
the Company’s annual report but does not include the financial statements and

our auditors’ report thereon. The Company's annual report is expected to be
made available to us after the date of this auditor’s report.

Our opinion on the standalone financial statements does not cover the other
information and we will not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information identified above when it becomes
available and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements, or our knowledge obtained
in the audit or otherwise appears to be materially misstated.

When we read the Company’s annual report, if we conclude that there is a
material misstatement therein, we are required to communicate the matter to
those charged with governance and take necessary actions, as applicable under
the relevant laws and regulations.
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Management’s and Board of Directors’ Responsibilities for the
Standalone Financial Statements

The Company's Management and Board of Directors are responsible for the
matters stated in Section 134(5) of the Act with respect to the preparation of
these standalone financial statements that give a true and fair view of the state of
affairs, profit/ loss and other comprehensi‘ie income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (ind AS) specified
under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent: and
design, implementation and maintenance of adequate internal fi nancial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Management and Board of
Directors are responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements -

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a hlgh level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a materi
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misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these

standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. we also:

» Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on

whether the Company has adequate internal financial controls with reference to

standalone financial statements in place and the operating effectiveness of such

controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management and

Board of Directors.

« Conclude on the appropriateness of the Management and Board of Directors
use of the going concern basis of accounting in preparation of standalone financial
statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a

going concern.
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* Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone
financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
standalone financial statements. of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely
- rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order")
issued by the Central Government of India in terms of Section 143(11) of the Act,
we give in the “Annexure A” a statement on the matters specified in

paragraphs 3 and 4 of the Order, to the extent applicable.
2. (A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which, to
the bést of our knowledge and belief were necessary for the purposes of our

audit.
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b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss
(including other comprehensive income), the Standalone Statement of Changes in
Equity and the Standalone Statement of Cash Fiows dealt with by this Report are
in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the |
Ind AS specified under Section 133 of the Act.

¢) On the basis of the written representations received from the directors as on
31 March 2024 taken on record by the Board of Directors, none of the directors
is disqualified as on 31 March 2024 from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference
to standalone financial statements of the Company and the operating effectiveness
of such controls, refer to our separate Report in “Annexure B”.

(B) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in
our opinion and to the best of our information and according to the explanations

given to us:

a) The Company has disclosed the impact of pending litigations as at 31 March
2024 on its financial position in its standalone financial statements - Refer Notes

to the standalone financial statements,

b) The Company did not have any long-term contracts including derivative )
contracts for which there were any material foreseeable losses. ‘

c) There has been no delay in transferring amounts required to be transferred to
the Investor Education and Protection Fund by the Company.

d) (i) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Compap
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to or in any other persons or entities, including foreign entities (“Intermediaries™,
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:

* directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company

or .

» provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(i) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall:

» directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding
Party or

* provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

(ii)) Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub clause (d) (i) and (d) (i) contain any material
misstatement.

e) The Company has not declared any dividend during the year. Therefore, the
question of compliance with Section 123 of the Act does not arise.

f) The reporting under Rule |1(g) of the Companies (Audit and Auditors) Rules,
2014 is applicable from | April 2023.

* Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software.
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« Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered with. Additionally, the audit trail has been
preserved by company as per the statutory requirements for record retention.

}(C) With respect to the matter to be included in the Auditor's Report under

section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of Section 197 of the Act. The remuneration paid
to any director is not in excess of the limit laid down under Section 197 of the
Act

The Ministry of Corporate Affairs has not prescribed other details under Section
197(16) of the Act which are required to be commented upon by us.

For Shah Katira & Associates
Chartered Accountants
FRN: 157982W

CA )ay Prafulbhai Shah, Partners

Date & Piace: 10% May 2024. Bhuj-Kutch.
UDIN: 24161325BKHLCDS5165
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Annexure: A to the Independent Auditor’s Report

P.C.PATEL MAHALAXMI SIMPLEX  CONSORTIUM
PRIVATE LIMITED

The Annexure referred to in our Independent Auditors’ Report to the members
of the Company on the standalone financial statements for the year ended 31

March 2024.

On the basis of such checks as we considered appropriate and taking into
consideration the information and explanations given to us and the books of
account and other records examined by us in the normal course of audit, we

report that:

3. ()) (2) The Company does not have any Property, Plant and Equipment hence

nothing to be disclosed.

(b) The Company has maintained proper records showing full particulars of
intangible assets if any.

(c) The Company does not have any Property, Plant and Equipment hence
physical verification of Property, Plant and Equipment is not required hence this
clause is not applicable. :

(d) According to the information and explanation given to us and our examination
of the records of the company, the title deeds of all immovable propertes
disclosed in the financial statements are held in the name of the company. — Not
applicable as stated that that there is no immovable property owned and disclosed
in the financial statements.

{e) According to information and explanation given to us and our examination of
the records of the company, the company has not revalued its Property, Plant and
Equipment (including Right of Use assets) or intangible assets or both during the
year.

(f) According to information and explanation given to us and our examination of
the records of the company, no proceedings have been initiated or are pending
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“against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(ii) (a) The Company does not have any inventory hence nothing to be disclosed.

(b) According to information and explanation given to us and our examination of
the records of the company, the company has not been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of security of current assets. Therefore, reporting of the
difference between quarterly returns or statements filed by the company with
such banks or financial institutions and the books of account of the Company is
not applicable. '

(ii)(a) (I) According to information and explanation given to us and our
examination of the records of the company, during the year the company )
has not made any investments in, provided any guarantee' or security or
granted any loans or advances in the nature of loans, secured or unsecured,
to companies, firms, Limited Liability Partnerships or any other parties.

(2) According to information and explanation given to us and our
examination of the records of the company the company has not made any
investment in, provided loans to associates, employee advance in the nature
of loans, or stood guarantee, or provided security to any other entity.

(2a) the aggregate amount during the year, and balance outstanding at the
balance sheet date with respect to such loans or advances and guarantees
or security to subsidiaries, joint ventures and associates.

(In Lakhs)
Particulars, Investment | Guarantee | Loan and advances )
Aggregate Amount given during the year : '
Associates NIL NIL NIL
Balance as at Balance Sheet date :
Associates NIL NiL NiL

(2b) the aggregate amount during the year, and balance outstanding at the
balance sheet date with respect to such loans or advances and guarantees
or security to parties other than subsidiaries, joint ventures and associates
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(In Lakhs)

Particulars Loan or advances
Aggregate Amount during the year

Employees NIL
Suppliers NIL
Balance as at Balance Sheet date ' ‘
Employees NIL
Suppliers NiL

(ii)(b) According to information and explanation given to us and our examination
of the records of the company, the investments made, guarantees provided,
security given and the terms and conditions of the grant of all loans and advances
in the nature of loans and guarantees provided are prima facie not prejudicial to
the interest of the company.

() According to information and explanation given to us and our examination of
the records of the company in respect of loans and advances in the nature of
loans, the schedule of repayment of principal and payment of interest has not
been stipulated.

(d) Since, schedule of repayment of principal and payment of interest has not been
stipulated, there is no overdue amount of Principal or Interest.

(e) Accordfng to information and explanation given to us and our examination of
the records of the company, no loan or advance in the nature of loan granted
which has fallen due during the year, has been renewed or extended or fresh
loans granted to settle the overdue of existing loans given to the same parties.

(f) The company has not granted loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment,
Details in terms of, specify the aggregate amount, percentage thereof to the total
loans granted, aggregate amount of loans granted to Promoters, related parties as

 defined in clause (76) of section 2 of the Companies Act, 2013,

(iv) According to information and explanation given to us and our examination of
the records of the company, in respect of loans, investments, guarantees, and
security, the provisions of sections 185 and 186 of the Companies Act have been
complied with,
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(v) According to the information and explanation given to us and based on our
examination of the records of the company, the Company has not accepted any
deposits from public within the meaning of section 73 to 76 and other relevant
provisions of the act and rules framed there under.

(vi) According to the information and explanations given to us, the Central
Government has not prescribed maintenance of cost records sunder sub- Section
(1) of Sectionl48 of the Act, in respect of the activities carried on by the
Company.

(vii) (2) According to information and explanation given to us and our examination

of the records of the company, the company is regular in depositing undisputed

( statutory dues including Goods and Services Tax, provident fund, employees'

state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
t value added tax, cess and any other statutory dues to the appropriate authorities. )

(viii) According to information and explanation given to us and our examination of
the records of the company, the company have not surrendered or disclosed any

_transactions previously not recorded as income in the books of accounts during
the year in the tax assessments under the Income Tax Act, 1961 as income during
the year.

RTINS AN B S o

(ix} (a) According to information and explanation given to us and our examination
of the records of the company, the company -has not defauited in repayment of
loans or other borrowings or in the payment of interest thereon to any fender.

{b) According to information and explanation given to us and our examination of
the records of the company, the company has not been declared a wilful defaulter
by any bank or financial institution or other lender.

S M SR AT L fan R e e i a e
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’( (c) According to information and explanation given to us and our examination of
the records of the company, the company has not taken any term loans hence this
clause is not applicable.

(d) According to Information and explanation given to us and our examination of
the records of the company, the company has not taken any funds on short term
basis hence this clause is not applicable.
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(e) According to information and explanation given to us and our overall
examination of the standalone financial statements of the company, we report
that the company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) According to information and explanation given to us and procedures
performed by us, we report that the company has not raised loans during the

. year on the pledge of securities held in its subsidiaries, joint ventures or associate

companies.

(x) (a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year. Accordingly,
clause 3(x)(a) of the order is not applicable.

(b} According to information and explanation given to us and our examination of
the records of the company, the company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially
or optionally convertible) during the year. Accordingly, clause 3(x)(b) of the order
is not applicable.

(xi)(a) During the course of our examination of the books of accounts and
records of the company and according to information and explanation given to us
by the company, no fraud by the company or any fraud on the company has been
noticed or reported during the year. ' '

(b) According to information and explanation given to us by the company, no
report under sub-section (12) of section 143 of the Companies Act has been filed

by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

() According to information and explanation given to us and our examination of
the records of the company, there is no whistle-blower complaints received

during the year by the company.

(xii) (a) According to information and explanation given to us the Company is not
a Nidhi Company, hence clause 3(xii) of the order is not applicable.
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(xiii) In our opinion and according to information and explanation given to us

transactions with the related parties are in compliance with sections 177 and 188
here applicable and the details have been disclosed in the

of Companies Act wi
tandards.

financial statements, etc., as required by the applicable accounting s

(xiv) (2) The company has an internal audit system commensurate with the size

and nature of its business.

(b) The reports of the internal auditors for the period under audit were
considered by the statutory auditor.

(xv) In our opinion and according to information and explanation given to us the
company has not entered into any non-cash transactions with directors or
persons connected with directors, hence provisions of section 192 of the Act are

not Applicable to the company.

(xvi) (a) The company is not required to be registered under section 45-lA of the
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the order is not

applicable.

(b} In our opinion and according to the information and explanation given to us
the company has not conducted any Non-Banking Financial or Housing Finance
activities. The company is not required to be registered under section 45-1A of
the Reserve Bank of india Act, 1934. Accordingly, clause 3(xvi)(b} of the order is
not applicable.

(c) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, Accordingly, clause 3(xvi)(c) of the
order is not applicable,

(d) According to information and explanation given to us, the company is not a
Core Investment Company (CIC) or part of the Group (as per the provisions of
the Core Investment Companies Reserve Bank) Directions 2016. Accordingly,
Clause 3(xvi)(d) of the order Is not applicable.

{xvii) The company has not incurred cash losses in the current financial year and
had incurred Rs. 16.4] Lakhs loss in the immediately preceding financial year.

R e
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(xviii) There has been no resignation of the statutory auditors during the year,

Accordingly Clause 3(xviii) of the order is not applicable.

(xix) According to information and explanation given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, the auditor's knowledge of the Board of Directors and management
plans, and based on our examination of the evidences supporting the assumptions
nothing has come to attention which cause us to believe that material uncertainty
exists as on the date of the audit report that company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We however state that this is not
an assurance as to the future viability of the company. We further states that our
reporting is based on the facts up to the date of the Audit report and we neither
give any guarantee nor any assurance that all liabifities falling due within a period
of one year from the balance sheet date will get discharged by the company as
and when they fall due.

(>0 (a) & (b) In our opinion and according to information and explanation given
to us, there is no unspent amount under sub-section (5) and (6) of section {35 of
the Act pursuant to any project. Accordingly, clause 3(>xx)(a) and 3 (3o¢j(b) of the
order is not applicable.

_{xxi) The reporting under clause {xxi) is not applicable in respect of audit of

standalone financial statements of the Company. Accordingly, no comment has
been included in respect of said clause under this report.
Accordingly, the clause (xxi) of the order is not applicable.

For Shah Katira & Associates
Chartered Accountants
FRN: 157982wW

CA jay Prafulbhai Shah, Partners
Membership No.: 161325
Date & Place: 10t May 2024. Bhuj-Kutch,

UDIN: 24161325BKHLCD5165
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Annexure B to the Independent Auditor’s Report on the standalone
financial statements of Mahalaxmi P C Patel Consortium Private

Limited for the year ended 31 March 2024

Report on the internal financial controls with reference to the aforesaid
standalone financial statements under Clause (i) of Sub-section 3 of
Section 143 of the Companles Act, 2013

(Referred to in paragraph 2(A)(f) under Report on Other Legal and Regulatory
Requirements’ section of our report of even date) ‘

Opinion

We have audited the internal financial controls with reference to standalone
financial statements of Mahalaxmi P C Patel Consortium Private Limited (“the
Company”) as of 31 March 2024 in conjunction with our audit of the standalone
financial statements of the Company as at and for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal
financial controls with reference to standalone financial statements and such
internal financial controls were operating effectively as at 31 March 2024, based
on the internal financial controls with reference to standalone financial statements
criteria .established by the Company considering. the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (the “Guidance Note™).

Management’s and Board of Directors’ Responsibilities for Internal
Financial Controls

The Company’s Management and the Board of Directors are responsible for
establishing and maintaining internal financial controls with reference to
standalone financial statements based on the criteria established by the Company
considering the essential components of internal control stated in the Guidance
Note. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection o




.o

frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls with reference to standalone financial statements based on our audit.
We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to standalone
financial statements. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with
reference to standalone financial statements were established and maintained and
whether such controls operated effectively in all material respects. -

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls with reference to standalone financial
statements and their operating effectiveness. Our audit of internal financial
controls with reference to standalone financial statements included abtaining an
understanding of such internal financial controls, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or

error.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Company's internal financial
controls with reference to standalone financial statements.

Meaning of Internal Financial Controls with Reference to Standalone
Financial Statements

A company's internal financial controls with reference to standalone financial
statements is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of standalone financial
statements for external purposes in accordance with generally accepted

iy
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accounting principles. A company’s internal financial controls with reference to
standalone financial statements Include those policies and procedures that (I)
pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are tecorded as necessary to
permit preparation of standalone financlal statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detectioh of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the standalone financial
statements.

Inherent Limitations of Internal Financial Controls with Reference to
Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to
standalone financial statements, including the possibility of collusion er improper
management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to standalone financial statements to future
periods are subject to the risk that the internal financial controls with reference
to standalone financial statements may become inadequate because of changes in

- conditions, or that the degree of compliance with the policies or procedures fay .

deteriorate:

For Shah Katira & Associates
Chartered Accountants
FRN: |57982wW

CA Jay Prafulbhai Shah, Partners
Membership No.: 161325
Date & Place: 102 May 2024, Bhuj-Kutch.

UDIN: 24161325BKHLCD5 165
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P C Patel Mahalaxmi Simplex Consortium Pvt Ltd
Standalone Balance Sheet as at 3ist March 2024
o . Rs. In Lakhs
Sr. Note As at 31st As at 3st
No. Particulars " | No.| . March 2024 March 2023
(1) |ASSETS
(A) |Non - Current Assets
(2) |Property, Piant and Equipment 0.00 0.00
{b) Right of use assets w 5.77 743
| (c) |Capital Work-in-Progress 0.00 0.00
: {d) |investment Properties 0.00 0.00
| (€) |Goodwil 000 0.00
{f) |Other Intangible Assets 0.00 0.00
{g) |Intangible Assets Under Development 000 0.00
(h) (Bioclogical Assets Other Than Bearer Plants 0.00 0.00
() |Financial Assets . ;
(i} Investments a.00 0.00 3
(i) Trade receivables ,
Bilted 0.00 0,00
Unbitled 0.00 0.00
( N (i) Loans 0.00 0.00
o () Other Financial Assets 4 11,446.00 7.585.14
@ Deferred Tax Assets (Net) 5 0.0 0.00
() {Other Non-current Assets ] 0.00 0.00
‘ Sub total 11,451.87 7,592.57
{B) |Current Assets
{2} {inventories ' 0.00 0.00
(b) |Financiat Assets
{i) tnvestments 0.00 0.0C
(i} Trade Receivables
Billed 7 4,053.20 503813
Unbilled . 7 4928.18 4,007.57
(F) Cash and Cash Equivalents 8 215.65 39097
" (fv) Bank Balanices otfier than (f) above 000 000
(v) Loans 9 0.00 000
{vi}) Orher Financial Assets 10 351 3532
{c) |Current Tax Assets (Net) 1 291.61 17.46
(d) {Other Current Assets 2 : 1,173.94 81232
Sub total 10,656.09 10,301.77
‘ _ JOTALASSETS| | .. .. 2%1 1796 | ... 17,89434
L. As per our audit report of even date.
For Shah Katira & Assoclates For and on behalf of the Board of
Chartered Accountants P € Patel Mahalaxmi Simplex Consordum Pyt Ltd
FRN; 157982W ' ’

R T I T

CA jay Prafulbhal $hah, Partners Director Director
Membership No. 161325 DIN: 07524006 DIN: 07327045
Date & Place : 10th May 2024, Bhuj - Kutch {Prabhulal M. Dhotu)  (Rahul Kumar Dholu)

UDIN: 24161325BKHLCDS5165
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P C Patel Mahalaxmi Simplex Consortium Pvt Ltd
Standalone Balance Sheet as at 3 Ist March 2024

Rs, In Lakhs
Sr. . Note As at 3ist As at 3ist
No. Particulars No. | March 2024 March 2023
(2) |EQUITY AND LIABILITIES
Equity
(a) |Equity Share Capital 13 1000 10.00
(&} |Other Equity 14 129.71 129.55
TOTAL EQUITIES 139.7¢ 139.55
Liabilities
(A) {Non Current Liabilities
{a) iFinancial liabikities
(i) Lease Liabilities 37 538 £.76
(i) Borrowings I3 0.00 0.00
(i} Trade Paysble 0.00 0.00 |
(iv) Other financial liabilives 16 10,892.70 761339 H
b) |Provisiens 0.00 080
{c) |Deferred tax labilides {net) 17 0.00 000
{d) ]Other non current liabilities 0.00 040 _
’ Sub total 10,898.08 7,620.15 3
(B) |Current Liabilities
(a) |Financial liabifities
(i) Lease Liabilities 37 i.38 .17
{ii) Borrowings 18 : 0.00 0.00
(i) Trade Payable 9 6,014.69 6,i18.04
{iv) Other financlal liabilives 0.00 0.00
() |Provisions 20 483883 | 393244 o T
(c} {Other current liabilites 21 2527 8299
(d) |Current tax Habilities {Net) 0.00 0.00
: Sub total 11,080.17 10,134.64
TOTAL LIABILITIES 21,978.28 17,754.79
4+ TOTALEQUITY AND LIABILITIES] - | -~ - "22,147.96 | - -17,894.34
Contingent Liabilides 22 0.00 0.00
As per our audit report of even date.
For Shah Katira & Assoclates For and on behalf of the Board of
Chartered Accountants P € Pate! Mahataxmi Simplex Consortium Pyve Lad
FRN: E57982W
= Lo
T \
| DU e&:s‘rk_,\ w
CA jay Prafulbhal Shah, Partners Director Director
Membership No,- 161325 DIN: 07524006 DIN: 07327045
Date & Place : 10th May 2024, Bhuj - Kutzh (Prabhulal M. Dholu) (Rahul Kumar Dholu)

UDIN: 241613258KHLCDS5165
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P C Patel Mahalaxmi Simplex Consortium Pyt Ltd

Statement of Profit and Loss for the period ended on 3 1st March 2024

. Rs. In Lakhs
. Particulars ':::e 2023-24 2022.23
M |Revenue from Operaton 23 871987 | 33,568.18
filf  |Other Income 24 8.3l 18.84
[ Total Income (141f) 38,728.18 3350702
[Tv] [EXPENSES
(2) ]Cost of materials consumed 000 0.00
(b) {Purchases of Stotk-In-trade / Direct Expenses 25 38,556.40 3343867
(c) |Changes in stock of finished goods, work-In-progress & stack-in-trade 2.00 0.00
{d) {Employee benefit expense % 0.00 0.00
{e) Finance cors 77 L 093
{h |Depreciadon and amortisation expense 8 167 154
() [Impairment expensesflosses 0.00 o00
{h) |Other expenses 29 12487 71386
i ) Total Expenses (IV) 38,683.75 33,563.50
{V] !Profit before Exceptional & Extra ordinary Items & Tax (I-IY) 44.43 23.52
[Vi] |Exceptional ltems’ 0.00 2.00
Vi) T ProftBeforaTax(y-VD|  |° 4] ns
fVHI] [Tax Expenses
(‘ : fa} |Current Tax n 16.11 )
(b} Deffered Tax 0.00 684
{c) [Previous Year Income Tax Excess/ Deficit 655 16.98
Total Tax Expenses (VIll) 44.27 39.93
{1X3 |ProfitLoss after tax from Continuing Operations (VII-VII}) 0.16 (16.41)
[X] |Discontinued QOperations
(@) {Profit(loss) from discontinued operations 0.00 0.00
(d) iTax Expense of discontinued operations 0.00 0.00
[2.4] Profitiloss after tax from Discontinued Operations 0.00 0.00
[t L . Profit/lossforthe Periad (IX+300) | X (L))
[xﬁi] Other Lompr h fve in
{2} |ltems that will not be recycled to P&L .00 0.00
{b) lincome tax relating to items that will not be reclassified to PAL oo 000
() |fems that may be reclassified to P&L ‘ .00 0.00
(&) |income tax on ems that may be reclassified to PAL ’ ' 0.00 008
xXiv} Total Other comprehensive income for the period ‘ 0.00 0.00
xvl Total Comprehensive Income for the period (XII + XIV) 0.16 {18.41)
[XVI] |Eaming Per Equity Shares (for continuing operation) |
1. Baslcin Rs, 016 {16.41) |
2 Diluted in Rs. 006 {1641}
[XV1I] |Earning Per Equity Shares (for discontinued operation)
: 1, Basic In Rs. 0.00 0.00
(\ 2 Difutad in Rs. ) 0.00 0.00
[XViit]|Earning Per Equity Shares (for continuing & discontinued operations}
1. Basic In Rs. ’ 016 {1641}
2. Dilied in Rs. 0.6 (16.41)
See Accompanying Notes to the Financial Statements
As per our audit report of even date.
For Shah Katira & Associates For and on behalf of the Board of
Chartered Accoungznts # € Paxed Mahalawmi Sirmplex Cansorckim Pve Led
FRN: |57982W
CA Jay Prafulbhal Shah, Partners Director Director
DiN: 07524006 DIN: 07327045

Membership No. 161325
Date & Place : 10th May 2024, Bhyj - Kutch
UDIN: 2416| 325BKHLCD5165

(Prabhulal M. Dhetu) (Rahul Kuriar Dholu)
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P C Patel Mahalaxmi Simplex Consortium Pvt Ltd
Standalone Statement of Cash Flows for the year ended 3 1st March 2024

Date & Place ; 10th May 2024 , Bhuj - Kutch
UDIN: 24161325BKHLCDS145

{Prabhutal M. Dholu} (Rahut Kumar Dhalg)

Rs. In Lakhs
Asat 3lst Asat list
Particulars March2024 | March2023
c (o] i ctivitie
Profit {Loss) before tax 4443 23.52
Interest Income (7.60) (3.90)
Interest Paid 08l 093
Depritiation 167 1.54
ProfitiLoss on Sale of Fixed Assets 0.00 0.00
Opeéting Profit (Loss) before woridng capital charge 39.11 2209
Movment in working caltal
Increase/Decrease in Trade receivable 643! {3.639.93)
increase/Decrease in Trade payable (103.36) 1,493.49
Increase/Decrease in Inventories G.00 .00
Increase/Decrease in Provisions 906.39 783.37
Increase/Decrease in Other Current Assets (603.96} 1,538.05
Inerease/Decrease in Other Current Liabilities 14229 {211.28)
Profit after working caplal adjustment 405.67 (30.30)
Taxes Paid / MAT Credit J Deffered Tax (44.28) {33.09)
" Net Cash (used In) operating activities {A) ST 40080 ) {41.30) )
Cash i ing Activit
IPayment of fixed assets/CWIP 0.00 0.00
Interest received 780 390
LSale of fixed asser 0.00 0.00
Increase/Decrease in Non Current Assets (3.860.95) {1.953.00)
Increase/Decrease in Non Current Liabilities 3,279.31 1,940.99
Net Cash (used In) Investing Activities (B)| " {(573.84) (8.11)
Cash From Financlal Activities:
Proceeds from issue of equity shares 0.00 0.00
Proceeds from share application 0.00 0.00
Receipt/ {Payment) of Unsecured Loans 0.00 0.00
..|Reciept! (Payment) of Secured Loans. 0.00} 0.60
Payment of Lease Financial Liabilicy {1.98) {1.98)
' Net Cash From Financial Activities (C) . (1.98) (1.98)
Net Increase In Cash & Cash Equivalents (A+B+C)]  ~  (175.32) (5139
Cash & Cash equivalents at the begning of the year 39097 44236
Cash & Cash equivalents at the end of the year 215.65 390.97
Cash in hand 0.14 0.14
jBalance with bank 0.00 0.00
- In Current Alc. 21554 390.83 )
« In Bank Deposit 0.00 0.00
- Cheques on hand £.00 000
Total 215.65 390.97
As per our audic report of even date. '
For Shah Katira & Assoclates For and on behalf of the Board of
Chartered Atcountants P € Pate! Mahataxmi Simplex Copsortium Pvt Ltd
FRN: 157982W
W '\"Q‘\\\l G c:ki_rﬂ\ \,ﬂ(_l_,\_@
CA Jay Prafulbhai Shah, Partners Director Director
Membership No. 161325 DiIN: 07524006 DIN; 07327045
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P C Patel Mahalaxnd Simplex Consortum Pyt Led
Statement of changes In Equity for the period ended 315t March 2024

Ry, In Lalhs
| _ A, Equity Share Capital ]
{1) Current Reporting Perlod (FY 1013-24)
Ch: I
Batance at the 2qu ﬂ:ﬂ;:m Bajance af the Add 1 ch Balance ut the
Particutirs BeBTINE O the ¢ pieal Dug e [EIIRE STt L mm nd of the
m"‘ Prior Perlod ":""’“‘ 161324 teporting
erreors ericd Pertod
Paid up Share Caphal Togo - """'7 BT e T e 600 ]
) ) . ol 10.00 049 feear 4o _1a00
(2) Previos Reporting Period (FY 2012-13)
Changain
Balarice at the Balancestths | _ . Batarce st the
E $h
, beginning of the] INT SN | ningofne Addrebmnge | T
Particulary Capital Due to X dining the yerr
reporting . reperting reporting
Period Prior Perlod Pertod 01D
L Pertod
Paid up Share Capiaat [0.08 000 1000 0.00 1600
i ) Tatal 10.00 0.00 loo0] vt " 10.00
| T B, Other Equity” i
{3) Current Reporting Period (FY 2013-24)
Equity Reserva & Surplys i
Share Componene of :
Particutars Appiication compeund Security Retalned Total
Money francial  {CopiaiRmerve) Earnings
Instruments. ’ i
4
{Baiance 2t the begining of the reporting period 000 000 0.00 0.00 129.55 12955 |
{Changes in 3ccounting policy o prier period ermors 0.00 0.00 0.00 0.00 a0 4.00
iResmrted Batance ut the beginning of the reporting Period 0.00 0.06 0.00 0.00 a.00 0.00
Tou? Comprehensive income for the year €00 000 [:Xe} 0.00 {60 ana
IDividends 0.00 [ 000 Q.00 D.00 aog :
Transfer 1o Renined eamings 050 0.00 0.00 000 0.1 ath
Any other change {to be specified) - Bonus Share Biued 0.00. L0 0.00 Q.00 000 000 :
L .. Balincesttheendoftharepordngperiod] i DT 000 1T - a0 ]t vt aee ! f 060 | 12970 | 12970
{2) Previous Reporting Peried (FY 2012.23)
Equity Reserve & Surpius
Share Component of
Particudars Application corapound Security Retained Tatat
Mone ﬁn:nciaf Caplzal Reserve heers
= ) . Pram| Earnings
,Balance at the beginning of the reporting period 6.00 0.00 0.00 - 000 145.96 145,96
1Changes in 3ocounting poficy or prier period errors 0.00 0.00 .00 0.00 a0 .00
Resnted Salance az the beginning of the reporting Period 060 0.00 0.00 ©.00 0.00 600
Toul Comprehensive income for the year 2.00 0.00 0,00 0.00 450 000
“Pividend 000 0% 0.00 o0 000 600
Teansier to Remined eamings 000 0.00 0.00 0.00 (1541) (1At}
Ay other change (10 be spaciied] - Bonus Share issued 000 000 0.00 000 ] Q.00 ‘ O.N_
] Balance at tha and of the reporting periodi . '~ 009 0.00 .G.00 ) 0.00 1938 | 129585
As per our sudit report of even dae.
For Shah Katira & Anociates For and on behaif of the Board of .
Charrered Accounans P C Patel Mahal | Simplex € rtium Pet Ltd
FRIN 157982WY '
é : v “\“‘\“ \\LL% '5\'*—‘\"'&—’1'\—*%
CA Jay Prafulbhal Stah, Partners Diractor Directar ;
Hembership No. 1613125 DIN: 67524006 DIN: 47227045
Date & Place : 10ch May 2024 , Bhoj - Kutch {Prabhutal M. Diok) {Rahu Kumar Dhola}

UDIN: 24161325BKHLCDS 165
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Notel: Corporate information

The P.C. Patel Mahalaxmi Simplex Consortium Private Limited ("the company'} is
a Joint Venture (JV) Company incorporated for execution of MDO contract at
Gogha Surkha Lignite Mines of Gujarat Power Corporation Ltd. JV Company
Consists of Three Members. (1) Mahalaxmi Infra Contracts Private Limited, (2) P
C Patel Infra Private Limited and (3) Simplex Infrastructure Limited as was

incorporated on [7% September 2017.
Note 2: Basis of preparation and statement of compliance: -

These standalone financial statements of the Company have been prepared to
comply in all material respects with Indian Accounting Standards as prescribed
under Section 133 of the Companies Act, 2013 (the Act) read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other
relevant provisions of the Act. Accounting policies have been consistently applied
except where newly issued accounting standard is initially adopted or are vision
to an existing accounting standard requires a change in the accounting policy.

The standalone financial statements have been prepared on a historical cost basis,
on the accrual basis of accounting except for certain financial assets and liabilities
measured at fair value {refer accounting policy regarding financial instruments).

The standaléne financial statements are presented in Indian RuPeeS' and all vaiues.
Any discrepancies in any table between totals and sums of the amounts listed are
due to rounding off. These financial statements are approved for issue by the

Board of Directors on 10.05.2024.
Note 3: Significant accounting policies and key accounting estimates.

The preparation of standalone financial statements in conformity with the
recognition and measurement principles of Ind AS requires management of the
Company to make estimates and judgements that affect the reported balances of
assets and liabilities, disclosures of contingent liabilities as at the date of
standalone financial statements and the reported amounts of income and
expenses for the periods presented. Estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to accounting estimates are recognised in

the period in which the estimates are revised, and future periods are affectgd
&>
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The Company uses the following critical accounting estimates in preparation of its
standalone financial statements.

- ting ..
I. Revenue recognition

The Company derives revenues primarily from execution of services related to
MDO Contract. Ind AS 115 “Revenue from Contracts with Customers”
provides a control-based revenue recognition model and provides a five step
application approach to be followed for revenue recognition. '

Identify the contract(s) with a customer;

Identify the performance obligations;

Determine the transaction price;

Allocate the transaction price to the performance obligations;

Recognise revenue when or as an entity satisfies performance obligation.

Revenue from contracts with customers is recognised as the related services are
performed and billed. Revenue from the end of the last invoicing to the reporting

date is recognized as unbilled revenue.

Revenue excludes amounts collected on behalf of third parties.

2. Current/non-current classification

The Company presents assets and liabilities in the balance sheet based on current
and non-current classification.

An asset is treated as current when it is:

expected to be realised or intended to be sold or consumed in normal operating

cycle;

held primarily for the purpose of trading or operation;

expected to be realised within twelve months after the reporting period;

or cash or cash equivalent unless restricted from being exchanged |
or used to settle a liability for at least twelve months after the reporting period.

- Séanned with Camscanner




All other assets are classified as non-current. Liability is treated as current when it
is:

Expected to be settled in normal operating cycle;

Held primarily for the purpose of trading or operation;

Due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.

Provisions from contracts with Subcontractors is recognised as the related
services are either billed or kept as unbilled revenue. Liability from the end of the
last invoicing to the reporting date by the Service Provider is recognised as
unbilled revenue.

All other liabilities are classified as non-current. Deferred tax assets and liabilities )
are classified as non-current assets and liabilities,

The operating cycle is the time between the acquisition of assets/materials for
processing and their realisation in cash and cash equivalents. As the Company's
normal operating cycle is not clearly identifiable, it is assumed to be twelve ettt

months.
3. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the Measurement
date. The fair value measurement is based on the presumption that the
transaction to sell the asset or iransfer the liability takes place either:

In the principal market for the asset or liability, or
In the absence of a principal market, in the most advantageous market for the -
asset or liability.

The principal or the most advantageous market must be accessible by the
Company. '
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The fair value of an asset or a liability Is measured using the assumptions that
market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market
participant’s ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the
asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances
and for which sufficient data are available to measure fair value, maximising the
use of relevant observable inputs 2nd minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the
financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value
measurement as a whole: ' '

Level | — Quoted (unadjusted) market prices in active markets for identical
assets or liabilities. -

Level 2 = Valuation techniques for which the lowest level input that is significant -
to the fair value measurement is directly or indirectly observable and

Level 3 — Valuation techniques for which the lowest level input that is significant
to the fair value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a
recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorization (based on the
lowest level input that is significant to the fair value measurement as a whole} at
the end of each reporting period. External valuers are involved, wherever
required, for valuation of significant assets, such as properties, unquoted financial
assets and significant liabilities. Involvement of external valuers is decided upon by
the Company after discussion with and approval by the Company’s management.
Selection criteria include market knowledge, reputation, independence and
whether professional standards are maintained. The Company, after discussions
with its external valuers, determines which valuation techniques and inputs to use
for each case.




B2

At each reporting date, the Company analyses the movements in the values of
assets and liabilities which are required to be remeasured or re-assessed as per
the Company's accounting policies. For this analysis, the Company verifies the
major inputs applied in the latest valuation by agreeing the information in the
valuation computation to contracts and other relevant documents.

The Company also compares the change in the fair value of each asset and fiability
with relevant external sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of
assets and liabilities on the basis of the nature, characteristics and risks of the
asset or liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value measurement. Other fair
value related disclosures are given in the relevant notes.

4. Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is any indication
that an asset may be impaired. If any indication exists, or when annual impairment _
testing for an asset is required, the Company estimates the asset’s recovérable
amount.

An asset's recoverable amount is the higher of an asset's or cash-generating units -
(CGU) fair va[ue less costs of disposal and its value in use, Recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows
that are largely independent of those from other assets or groups of assets. When
the carrying amount of an asset or CGU exceeds its recoverable amount, the
asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken
into account. If no such transactions can be Identified, an appropriate valuation
model is used. These calculations are corroborated by valuation multiples, quoted
share prices for publicly traded companies or other available fair value indicators.
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The Company bases its impairment calculation on detailed budgets and forecast
calculations. '

Impairment losses are recognized in the statement of profit or loss.

An assessment is made at each reporting date to determine whether there is an
indication that previously recognized impairment losses on assets no longer exist
or have decreased. If such indication exists, the Company estimates the asset’s or-
CGU's recoverable amount. A previously recognized impairment loss is reversed

~ only if there has been a change in the assumptions used to determine the asset’s

recoverable amount since the last impairment loss was recognized. The reversal is
limited so that the carrying amount of the asset does not exceed its recoverable
amount, nor exceed the carrying amount that would have been determined, net
of depreciation, had no impairment loss been recognized for the asset in prior
years. Such reversal is recognized in the statement of profit or loss.

5. Property, plant and equipment

The company does not have any property, plant and equipment, so nothing to
disclose..

6. Impairment

The company does ﬁot have .ﬁny -tangible and intangible assets so nothing to '
disclose. '

7. Inventories: -
The company does not have any inventories so nothing to disclose.
8. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one
entity and a financial liability or equity instrument of another entity.
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Financial assets

Initial recognition and measurement

All financial assets, except investment in subsidiaries and associate, are recognised
initially at fair value plus, in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of
the financial asset. Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the
marketplace (regular way trades) are recognised on the trade date, i.e, the date
that the Company commits to purchase or sell the asset.

The Company's financial assets include Trade and other receivable, cash and cash
equivalents. ’

Investments in subsidiaries and associate are carried at cost as per Ind AS 27
'Separate Financial Statements'. In case, the investments are classified as held for
sale, such investments are accounted for in accordance with Ind AS 105 'Non-
current Assets Held for Sale and Discontinued Operations'.

Subsequent measurement

..For purposes of subsequent measurement, financial assets are primarily classified
in three categories:

Debt instruments at amortised cost;

Debt instruments at fair value through other comprehensive income (FVTOCH);
and Other financial instruments measured at fair value through profit or loss
(FVTPL}.

Debt instruments at amortised cost

A debt instrument is measured at the amortised cost if both the following
conditions are met:

The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and Contractual terms of the asset give rise on
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specified dates to cash flows that are soiely payments of principal and interest
(SPPI) on the principal amount outstanding.

Debt instruments at fair value through other comprehensive income
(FVTOCH)

A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria

are met!

The objective of the business model is achieved both by collecting contractual
cash flows and selling the financial assets; and the asset’s contractual cash flows

represent SPPL

Other financial instruments measured at fair value through profit fLoss
(FVTPL)

Any financial asset that does not qualify for amortized cost measurement or
measurement at FVTOC] must be measured subsequent to initial recognition at

FVTPL
Derecognition

" A financial asset (or, where applicable, a part of 2 financial asset or part of a group
of similar financia! assets) is primarily derecognised when the rights to receive

cash flows from the asset have expired.
Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL)
model for measurement and recognition of impairment loss on the following
financial assets and credit risk exposure:

Financial assets that are debt instruments, and are measured at amortised cost
e.g., loans, debt securities, deposits, trade recelvables and bank balance;

Financial assets that are debt instruments and are measured as at FVTOCL -

Lease receivables under Ind AS 17; and

Financial guarantee contracts which are not measured as at FVTPL.
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The Company follows ‘simplified approach’ for recognition of impairment loss
allowance on trade receivables. The application of simplified appreach does not
require the Company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime ECLs at each reporting date, right

from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure,
the Company determines whether there has been a significant increase in the
credit risk since initial recognition, If credit risk has not increased significantly, 12-
month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If, in a subsequent period, credit
quality of the instrument improves such that there is no longer a significant
increase in credit risk since initial recognition, then the entity reverts to
recognising impairment loss allowance based on 12-month ECL.

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair

value through profit or loss or as those measured at amortised cost.

The Company's financial liabilities include trade and other payables, loans and
borrowings including bank overdrafts and financial guarantee contracts.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as

described below:
Financia! liabilities at fair value through profit or loss :

Financial liabilities at fair value through profit or loss include financial liabilities
held for trading and financial liabilities designated upon initial recognition as at fair
value through profit or loss. Financial liabilities are classified as held for trading if
they are incurred for the purpose of repurchasing in the near term. Gains or
losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit
or loss are designated as such at the initial date of recognition, and only if th
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criteria in Ind AS 109 are satisfied. For liabilities designated as FYTPL, fair value
gains/ losses attributable to changes in own credit risk are recognized in OCI.
These gains/ losses are not subsequently transferred to the statement of profit &
loss. However, the Company may transfer the cumulative gain or loss within
equity. All other changes in fair value of such liability are recognised in the
statement of profit or loss. The Company has not designated any financial liability
as at fair value through profit and loss.

Financial liabilities at amortised cost :

Financial liabilities at amortised cost Include loans and borrowings and payables.
After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognized as well as
through the EIR amortisation process.

Considering the materiality, amortised cost does not take into account any
discount orpremium on acquisition and fees or costs.

Derecognition

A financial liability is derecognized when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced
by another.from the same lender on substantially different terms, or the terms of
an existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new
liabilicy. The difference in the respective carrying amounts is recognised in the
statement of profit or loss.

9. Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and on

hand and term deposits with an original maturity of three months or less, which
are subject to an insignificant risk of changes in value.
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10. Taxes |
Current taxes i

1
Current income tax assets and liabilities are measured at the amount expected to |
be recovered from or paid to the taxation authorities. The tax rates and tax laws |
used to compute the amount are those that are enacted or substantively enacted, |

at the reporting date.

Current income tax relating to items recognised outside profit or loss is
recognised outside profit or loss (either in other comprehensive income or in
equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. The management periodically
evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions )
where appropriate.

Deferred taxes

Deferred tax is provided using the balance sheet method on temporary
differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date.

-« Peferred- tax - liabilities are- recognised for-all taxable temporary differences;”
except when the deferred tax liability arises from the initial recognition of
goodwill or an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor
taxable profit or loss.

Deferred tax assets are recognised for all deductible temporary differences, the
carry forward of unused tax credits and any unused tax losses. Deferred tax
assets are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utllised, except when
the deferred tax asset relating to the deductible temporary difference arises from
the initial recognition of an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting
profit nor taxable profit or loss. 7

¥,
N: 157982 Wi
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The Company recognizes tax credits in the nature of MAT credit as an asset only
to the extent that there is convincing evidence that the Company will pay normal
income tax during the specified period, ie. the period for which tax credit is
allowed to be carried forward. In the year in which the Company recognizes tax
credits as an asset, the said asset is created by way of tax credit to the Statement
of profit and loss. The Company reviews such tax credit asset at each reporting
date and writes down the asset to the extent the Company does not have
convincing evidence that it will pay normal tax during the specified period.

Deferred tax includes MAT tax credit.

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognized deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits
will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected
to apply in the year when the asset is realised or the liability is settled, based on
tax rates (and tax laws) that have been enacted or substantively enacted at the

reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised
outside profit ‘or loss (either in other comprehensive income or in equity).
Deferred tax items are recognised in correlation to the underlying transaction

either in OCl or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable
right exists to set off current tax assets against current tax liabilities and the
deferred taxes relate to the same taxable entity and the same taxation authority.

i 1. Earnings Per Share

The basic earnings per share is computed by dividing the net profit attributable to
equity shareholders for the period by the weighted average number of equity
shares outstanding during the period, The number of shares used in computing
diluted earnings per share comprises the weighted average shares considered for
deriving basic earnings per share, and also the weighted average number of equi
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shares which could be issued on the conversion of all dilutive potential equity
shares. Dilutive potential equity shares are deemed converted as of the beginning
of the period, unless they have been issued at a later date. In computing dilutive
earnings per share, only potential equity shares that are dilutive and that would, if
issued, either reduce future earnings per share or increase loss per share, are

included.
12. Provisions & contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation
and a reliable estimate can be made of the amount of the obligation. Company has_
provided for invoices to be received against the Amount recognized as unbilled
revenue. When the Company expects some or all of a provision to be
reimbursed, for example, under an insurance contract, the reimbursement is
recognised as a separate asset, but only when the reimbursement is virtually
certain. The expense relating to a provision is presented in the statement of profit
and loss net of any reimbursement.

Contingent liability arises when the Company has:

(A) a possible obligation that arises from past events and whose existence will

oo beconfirmed only by the occurrence or non-otcirrerice of one or more

uncertain future events not wholly within the control of the entity; or
(B) 2 present obligation that arises from past events but is not recognized
because:
I itis not probable that an outflow of resources embodying economic
benefits will be required to settle the obligation; or

2. The amount of the obligation cannot be measured with sufficient
reliability.

Contingent liabilities are not recorded in the financial statement but, rather, are
disclosed in the note to the financial statements.

Company does not have any contingent liabilities hence nothing to disclose,
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13. Employee benefits

Employee benefits include salaries, wages, contribution to provident fund, gratuity,
leave encashment towards un-availed leave, compensated absences, post-
retirement medical benefits and other terminal benefits, However, company does
not incur any expenses towards employee benefits, so nothing to disclose.

14. Ind AS 16 Leases
The Company as a lessee:

The Company's lease asset classes consist of leases for office. The Company
assesses whether a contract contains a lease, at inception of a contract, A
contract Is, or contains, 2 lease if the contract conveys the right to control the
use of an identified asset for a period of time in exchange for consideration. To
assess whether a contract conveys the right to control the use of an identified
asset, the Company assesses whether: (i) the contract involves the use of an
identified asset (i} the Company has substantially all of the economic benefits
from use of the asset through the period of the lease and (jii) the Company has
the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of
use asset ("ROU") and a corresponding lease liability for all lease arrangements in
which it is a lessee, except for leases with a term of twelve months or less (hort-
term leases) and low value leases. For these short-term and low value leases, the
Company recognizes the lease payments as an operating expense on a straight
line basis over the term of the lease. For operating leases, rental income is
recognized on a straight line basis over the term of the relevant lease.

As a lessee, the Company determines the lease term as the non-canceliable
period of a lease adjusted with any option to extend or terminate the lease, if the
use of such option is reasonably certain. The Company makes an assessment on
the expected lease term on a lease-by-lease basis and thereby assesses whether it
is reasonably certain that any options to extend or terminate the contract will be
exercised,

The right-of-use assets are initially recognized at cost, which comprises the initial
amount of the lease liability adjusted for any lease payments made at or prior to




ST E R

the commencement date of the lease plus any initial direct costs less any fease
incentives. They are subsequently measured at cost less accumulated depreciation

and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight
line basis over the shorter of the lease term and usefu! life of the underlying asset.
Right-of-use assets are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. For
the purpose of impairment testing, the recoverable amount (i.e. the higher of the
fair value less cost to sell and the value-in-use) is determined on an individual
asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is
determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of
the future lease payments. The lease payments are discounted using the interest
. rate implicit in the lease or, if not readily determinable, using the incremental
borrowing rates in the country of domicile of these leases. Lease liabilities are
remeasured with a corresponding adjustment to the related right of use asset if
the Company changes its assessment if whether it will exercise an extension or a =L
termination option, Lease liability and ROU asset have been separately presented ‘

in the Balance Sheet and lease payments have been classified as financing cash

flows.

15. Key accounting estimates
Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the
balance sheet cannot be measured based on quoted prices in active markets, their
fair value are measured using valuation techniques. The inputs to these models are
taken from observable markets where possible, but where this is not feasible, a
degree of judgment is required in establishing fair values. Judgments include
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in
assumptions relating to these factors could affect the reported fair value of
financial instruments.
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Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit
exceeds its recoverable amount, which is the higher of its fair value less costs of
disposal and its value in use. The fair value less costs of disposal caleulation is
based on available data from binding sales transactions, conducted at arm's length,
for similar assets or observable market prices less incremental costs for disposing
of the asset. The value in use calculation is based on a discounted cash flow (DCF)

‘model. The cash flows are derived from the budget and do not include

restructuring activities that the Company is not yet committed to or significant
future investments that will enhance the asset’s performance of the CGU being
tested. The recoverable amount is sensitive to the discount rate used for the DCF
model as well as the expected future cash- inflows and the grbwt’h rate used for

extrapolation purposes.
Taxes

Deferred tax assets are recognised for unused tax credits to the extent that it is
probable that taxable profit will be available against which the losses can be
utilised. Significant management judgment is required to determine the amount of
deferred tax assets that can be recognised, based upon the likely timing.and the -
level of future taxable profits together with future tax planning strategies.

. Defined benefit plan

The cost of the defined benefit plans and other post-employment benefits and the
present value of the obligation are determined using actuarial valuations, an
actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate,
future salary increases, mortality rates and future pension increases. Due to the
complexities involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reporting date,

The parameter that is subject to change the most is the discount rate. In
determining the appropriate discount rate, the management considers the interest
rates of government bonds in currencies consistent with the currencies of the
post-employment benefit obligation and extrapolated as needed along the yield
curve to correspond with the expected term of the defined benefit obligation.
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The mortality rate is based on publicly available mortality tables. Those mortality
tables tend to change only at intervals in response to demographic changes.
Future salary increases are after considering the expected future inflation rates

for the country.
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P C Pate! Mahalaxmi Simplex Consortium Pv¢ Ltd
Notes to the financial statements for the year ended 31st March 2024

Rs. In Lakhs
4 Non-Current Assets : Other Financial Assets
Particulars Ann. No.! Asat31/032024 | Asat 31/03/2023
Rehandling OB Deduction §459.93 595641
Security Deposit 2 243662 1,628.73
JELHS Land Cost Withheld ] 50955 000
| . Total 114460 ]  7,585.14
5 Deferred Tax Assets {net) )
., Partievlars . . |Ann.No.| Asat31/03/2024 | Asat 31/03/2023
{Recognised in P & L Afc uniless otherwise stated)
Opening Balance 0.00 684
On account of Deprediation & amortization ‘ 0.00 ‘ (6.84)
ST e Tetal] S 000 . 000
& Other Non-Current Assets
.. Particulars Ann. No.| Asat31/0312024 | Asat31/0372023
0.00 0.00
Total] i, .. 0.00 ... 600
7 Current Assets : Financial Assets - Trade Receivable
Particulars - Ann. No.| Asat31/43/2024 | Asat 310372023 -
Billed b
From Related Pardes 0.00 000
From Others 4,053.20 ‘ 503843
ol TJotall ~. . 1:. . 4083200 . 503813
Unbilled . b
From Related Partles 000 G.00
From Others 4928.18 4,007.57
n e A e oo o e Total) s o S s 4,928,184 L 4,000.57
8 Current assets ; financial assets - cash & cash equivalents
. Particulars " Ann. No.| Asat 310372024 | As at 31/03/2023
Balances with banks .
In Current account 21554 39083
In Cash Credit account Q.00 0.00
In Depostt acoounts with eriginal maturicy less than 3 months 0.00 000
Cheques on Hand 000 000
Cash on Hand 014 0.14
Remittance in Transit 0.00 — 0.00
e T Lo Tetal| s o RS L T T 39097
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P C Pate! Mahalaxmi Simplex Consortium Pvt Ltd
‘ Notes to the financia! statements {or the year ended 3|5t March 2024
‘ Rs. In Lakhs
9 Current assets : financial assets - loans
| Particulars Ann. No.| Asat31/03/2024 | As at 31/03/2023
(Unsecured, considered good unless otherwise stated)
To refated partfes
Promotors 000 0.00
Directors 000 0.00
KMPs 0.00 0.00
Subsidiaries companies 0.00 0.00
! ’ Assodates : 0.00 0.00
Oxher related parties 000 0.00
To other body corporate’ 0.00 0.00
To employees 600 000
Less: Alowance for doubtful loans 0.00 0.00
: ) .. Tatal s 0.00 -0.00
10 Current assets : other financial assets
{ Particulars .. . . . |Ann No.| Asat31/03/2024 | Asat31/03/2023
{Reimbursement Receivable 0.00 3532
Accrued Interest on PGVCL Deposit 351 0.00
i I “Total ] 1 .. 351 3532
| I} Current tax assets (Net)
i T o parteulars - "~ 7 | Ann/No.| Asat31/03/2024 | ‘As at 3110372023
Advance tax paid 000 0.00
TDS/TCS deductad for the reporting period 32533 1157 -
Provision for taxadon (Current year) (37.72) (16.11)
Total -0 0 . 291.6) 1746
7 §2 Other current assets _
o  Particulars " | Ann.No.| Asat31/0372024 | As at 3110372023
Advance to relzted parties for expenses 0.00 000
[ Advance to stzfl for expenses 000 .00
Advace to trade payables 0.00 0.00
Other assets c L173.94 81232
Total 1,173.94 81232
I3 Share Capital
B o Particulars . Ann, No.| Asat31/03/2024 | Asat 310372023 -
Authorised :
100,000 equicy shares of Rs. 10 each 10.00 10.00
_ Total j -10.00 1900
lssued, subseribed, cafied and fully paid up
£,00.000 equity shares of Rs. {0 each ) ) 10.00 10.00
: B T Tetal | 1000]" " "i000
Reconclliation of the no. of eq. shares and amount outstanding at beginning and at the end of the year
, Particulars - TAnn. No.| Asat31/03/2024 | Asat31/03/2023
Ne. of equity shares at the beginning of the year 1,00,000.00 1,00,000.00
Add : Issued equiry shares during the year 0.00
No. of Equity Shares at the end of the year 1,00,000.00




P C Patel Mahalaxmi Simplex Consortium Pyt Ltd
Notes to the financial statements for the year ended 3 Ist March 2024

Rs. In Lakhs
Shareholding of promotors As at 31.3,2024:-
| Particulars . Mo of | o of Total Shares | - Change during
| e ] Share : . the year
L. P C Patel Infra Private Limited 24500 © 2450 0.00
2 Mahataxmi infracontract timited 24500 2450 000
3.Simplex infrastrructures Ltd. $1000 51.00 0.00
Shareholding of promoters As at 31.3.2023:-
N N & . & o . ) y —
Particulars 10,0F | o of Total Shires |  Change during
o . Shire o - the year
1. P C Patel Infra Private Limited : 24500 2450 0.00
{2 Mahalaxm! infraconwract Limited 24500 2450 0.00
3. Simplex Infrasttructures Led. 51000 51.00 0.00
14 Other Equity )
;’ " Particulars _ | Ann, No.| Asat31/03/2024 | Asat 31/03/2023
: Retained Earnings
Opening balance 12955 145.96
Add : Net surplus in the profit and loss statement 0l6 {1641}
Closing Balance]. "~ " .|{: . “142971 | - T (12955 ]
15 Non current liabilities - financial liabilities - Borrowings .
o “ Particulars _ ... ‘]| Ann. No.| "Asat 31103/2024 | -As at 31/03/2023
Secured loan : ’
Term loan from banks 0.00 a0d
Term loan from financial institution .00 00¢
] 0.00 000
Unsecured loan B
Loans from directors T , o ' Te0a] 00
Loans from share holders 0.00 000
Loans from refated parties 0.00 0.00
0.00 0.00
.Totall’; e DGO T 000
: 16 Other Non-Current Liabilities .
| ( 2 ' Particulars v+ 0 oo U Anni No.| As'at 31/63/2024 .| As at31/03/2023
| o OB Rehandling Deduction d 8.480.06 593826
i Security Deposit d 241264 1,675.13
| e S S Tetall Ul 10892700 0 1,61339
\
17 Deferred Tax Liahjiity (net)
o Partlculars ~ =~ "'Ann.No.| Asat31/03/2024 | Asat 31/03/2023
{Recognised in P & L Alc unless othierwlise stated) :
Opening Balance 0.00 000
On account of Depreciation & amortzation . 0.00 0.00
Reversal for Current year Difference - 050 .00
o " Total oo eeef 0 0.00

Scanned with Camscanner




P C Patel Mahalaxmi Simplex Consortium Pvt Ltd

Notes to the financial statements for the year ended 31st March 2024

18 Current lizbifities - financlal abilitles - Borrowings

Rs. in Lakhs

Particulars Ann. No.| Asat31/03/2024 | Asat31/03/1023
Secured loan
Term loan from banks 0.00 0.00
Term foan from finandial insticution 0.00 000
a.00 0.00
Unsecured lozn
Loans from directors’ 000 0.00
Lozns from share holders 000 0.00
1oars from related parties 000 0.00
0.00 0.00
~ Total 0,00 0.00
19 Current liabilities - financlal liabilities - Trade Payables
Particulars "< Ann. Mo.| -Asat 3110372024 | Asat 3103/1073
Trade Payable - Dues of Creditors other then MSME e 601469 611804
Trade Payable - Dues of Creditors of MSME Act 0.00 0.00
Note : The Company has not received the information from vendors
regarding their status as Micro & Small Enterprise wnder Micro, Small and
Medium Enterprise Development act, 2006 (MSMED Act), hence detzils
2rc provided to the exent available.
I P L SR [ 6,014.69 6,118.04
20 Current liabiiities - Provision
Particulars | AnniNe:| “Asat 3170372024 | As at 3110372023
jProvision for Expenses 423883 393244
!' ' Total - -4,818.83 3,9324
21 Other current labilities
" Particulars Ann.No.} As at 31703/2024 | As ae 31/03/2023
Statutory Payables f 22527 8289
Reimbursement Payable .00 0.10
B ) . Total] =~ . 225.21 8Ly
21 Contingent Liabllities and Commitments
* Particulars Ann.No.| ‘Asat 31/03/2024 | -As at 31/03/2023
Contingent Habilities
In respect of Direct taxation 0.00 0.00
In respect of Indirect tvadon 400 0.00
Bank guarantees/FDR Securlty issued to various principal contractors
In respect of associate concerns 0.00 0.00
Orthers a0 0.00
Commitments 0.00 0.00
S Totall =" 000 "0.00
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P C Patel Mahalaxmi Simplex Consortium Pvt Ltd

’ Notes to the financial statements for the year ended 31st March 2024 .
' Rs. In Lalkhs
23 Revenue from Operation
Particulars Ann, No. 202324 1022-23
MDO Contract Income - Billed 33437.6% 29,556.60
; MDO Contract Incoms - Unbilled 5,262.18 401158
’ ' Total 38,7119.87 33,568.18
24 Other Income _
; . Particulars Ann.No.| 202324 2022.23
Interest Income on PGVCL Deposit 780 330
i Other Income 0.00 007
d Interest income on IT Refund 051 1487
) " Totall’ 8.31 18.84
i 25 Purchases of Stock-in-trade / Direct Expenses
i Particulars JAnn.No.| 202324 | 200223
Direct Expenses
Sub-Contract Expenses 3839138 3330432
: Hecrric Charges 000 356
Other Deduction by Principal £ 165.02 180.85
: ) Total . 3855640} - 33,488.67
26 Employee benefits expenses
Particulars - Ann.Ne:| . 17202324, - | - 01213
Sahary Expenses 0.00 0.00
- T Total] o000 | 0.00
27 Finance costs
1. " Particulars © '|Ann,Nosl . 202324 | 202223
finterest Cost on Lease Liability 0.81 0.93
L i " Total ~ 0.81 093
28 Depreciation and amortisation expense
Particulars Ana. No. 202324 2022-23
Depreciation & Amortisation 1.67 154
Total . 18T 1.54
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P C Patel Mahalaxmi Simplex Consortium Pyt Ltd

Notes to the financial statements for the year ended 31st March 2024

Rs. In Lakhs

]

Other administrative expenses '

)

. Particulars | Anm No. 2023-24 2022-23

Audtors Remuneration 494 476 |
Compounding Fees TDS 1047 3524
Consultancy Fees 235 195
Beceric Charges 0.10 027
tneerest On Late Payment of GST 1.08 LX)

Interest On Late Payment of TOS 059 2449 .
Interest On Security Deposit 740 000
Misc Exp. 0.34 0.17

Penaty Exp. 000 001 I
Professional Fees 280 000

ROC Bxp. 000 0.24 |

IR R "7 Total . 12487 - 7236 !

For and on beialf of the Board of o

P C Patel t i Shmpiex €. tium Pvt Led B

I

f

p.

Director i

DIN: 07524006 DIN: 07327045 '

(Prabhulal M. Dhol)  (Rahul Kumer Dholu) - M g

I

e —

g

I .
|
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Note No. 30: Income Taxes

1) Components of Income-Tax Expenses

The Major components of income-tax expenses for the year ended on 3|

March 2024 and 315t March 2023 are as follows: -

(Amount in Lakhs Rs.
Particulars For the For the
year ended | year ended
31.3.2024 | 31.3.2023
Statement of Profit & Loss
Current Tax:-
Current Income-Tax ) 3772 16.11
Adjustment of tax relating to earlier periods 6.55 16.98
Deferred Tax Nil Nil
Deferred Tax expenses Nil 6.8
MAT Credit Entitlement Nil Nil
Other Comprehensive Income
Current Tax:-
Current Income-Tax : Nil Nil
Adjustment of tax relating to earlier periods ‘
Deferred Tax Nil Nil
‘Deferred Tax expenses Nil Nil
MAT Credit Entitlement Nil Nil
Income-Tax Expenses as per statement of Profit 44.27 39.93
&Loss ...
2) Reconciliation of Effective Tax: -
(Amount in Lakhs Rs.
Particulars For the For the
year ended | year ended
31.3.2024 | 31.3.2023
Profit before tax from continuing and’ 44.43 23.52
discontinued operations.
Adjustments for:-
Expenses Not allowed as expenses 105.46 4049
Adjustment for Depreciation Co. Act & 1.T Act NIL NIL
Taxable Income ‘ 149.89 64.01
Tax @ 25.168% 37.72 16.11
Deferred Tax Liability recognized Nil
Profit/Loss covered under Higher/lower tax Rate Nil
Adjustment of tax relating to earlier periods 6.55
Tax Expenses/Benefit 44.27
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3) Movement in Deferred Tax Assets/Liabilities:

For the year ended on 31.3.2024
(Amount in Lakhs Rs.)

Particulars As on Credit/ Credit/ As at
1.4.2023 | Charge in the | Charge in other | March,
statement of | comprehensive |2024
Profit & Loss | Income.

Deferred Tax

Assets/Liabllities ,
| Unabsorbed 0.00 0.00 0.00 0.00
Depreciation &
Business Losses
Carry Forward
Total 0.00 0.00 ' 0.00 - 10.00

Note 31: Segment information

The Operating Segments have been reported in a manner consistent with
the internalreporting provided to the Board of directors, who are the Chief
Operating Decision Makers. They are responsible for allocating resources
and assessing the performance of operating segments. Accordingly, the
reportable segment is only one segment Mine Developer & Operation
contract. '

““Revénue from Type of Product and Services

The primary reporting of the Company is based on the business segment. The

Company has only one reportable business segment which is Mine Developer &

Operation contract. Accordingly, the figures appearing in these financial

statements relate to Mine Developer & Operation contract segment and tota!

revenue is from one geographical segment i.e,, India. '

Information about major customers

During the year ended 31st March 2024, the company has revenue from
transaction with one external customer only.

T ot v M A 1 e R T B TS et e
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Note 32: Financial Assets and Liabilities

Financial assets by category
' (Amount in Lakhs Rs.)

Particulars As at March 31,2024 As at March 31,2023
Cost | FVT | FVT | Amortized | Cost | FVT | FVT Amortized
PL | OCI Cost PL | OCI Cost
Trade .
| Receivable {incl. | N . 3981.38 . ) ) 9045.70
Unbilled ‘ 8981 '
Revenue)
Cash & Cash
Equivalents ) N N ; ; ) 390.97
(incl. other 215.65
bank balances)
- Ocher Financial | | _ | . | 44960 | - | - | - | 762046
: Assets :
Total - - - 20646.64 - | - - 17057.13

Financial liabilities by category
(Amount in Lakhs Rs.)

Particulars As at March 31,2024 As at March 31,2023
Cost | FVT | FVT | Amortized | Cost | FVT | FYT | Amortized

PL | OCI Cost PL | OCI Cost

Lease Liabilities - - - 6.76 - - - 7.92

Trade Payables

(incl. Provision | - [ - | - 10853.52° - - - | 1005048

for Expenses)

Other Financial

Liabilities - - - 10892.70 - - - 7613.39

Total - - - 21746.22 - | - - 17663.87

Note 33: Fair values

Carrying value and fair value

The management assessed that cash and cash equivalents, trade receivables,
other financial assets, trade payables, and other financial liabilities
approximate their carrying amounts largely due to the short-term maturities
of these instruments,
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Note 34: Financial risk management

The Company’s principal financial liabilities comprise of trade payables and

other financial liabilities. They are primarily taken to finance and support the
Company's operations. The Company’s principal financial assets include cash
and cash equivalents, trade receivables and other financial assets.

The Company's exposure can be market risk, credit risk and liquidity

risk. TheCompany's senior management oversees the management of these
risks. The Company's senior management ensures that financial risk
activities are governed by appropriate policies and procedures and that
financial risks are identified, measured and managed in accordance with the
Company's policies and risk objectives. It is the Company's policy that no
trading in financial instruments for speculative purposes maybe undertaken.

1) Market Risk

‘Market risk is the risk that the fair value of future cash flows of a financial
instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and other
price risk, such as equity price risk or Net asset value ("NAV") risk in case
ofinvestment in mutual funds. Financial instruments affected by market risk
include investments, trade receivables, trade payables, loans and borrowings N

and deposits.

2) Foreign currency risk '

[

Foreign currency risk is the risk that the fair value or future cash flows of an
exposure will fluctuate because of changes in foreign exchange rates. The
Company’s exposure to the risk of changes in foreign exchange rates relates
primarily to the Company’s operating activities, i.e, when revenue or
expense isdenominated in a foreign currency. Since company has no foreign
currency transactions, it is not exposed to foreign currency risk.

3) Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a
financial instrument or customer contract, leading to a financial loss. The
Company is exposed to credit risk from its operating activities (primarily
trade receivables) and from its financing activities, including deposits with
banks and financial institutions and foreign exchange transactions. Since
most of company's revenue is being generated from govt. contracts;
company is not exposed to credit risk.
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Liquidity Risk

The Company monitors its risk of shortage of funds through using a liquidity
planning process that encompasses an analysis of projected cash inflow and
outflow. The Company's objective is to maintain a balance between
continuity of fundingand flexibility largely through cash flow generation from
its operating activities and the use of bank loans. The Company assessed the
concentration of risk withrespect to refinancing its debt and concluded it to
be low. The Company has access to a sufficient variety of sources of funding.

The summarized maturity profile of the Company's financial liabilities below
" | year and above | year based on contractual undiscounted payments is
disclosed as per relevant accounting policy and notes to the Balance Sheet
which is as under: -

{Amount in Lakhs Rs.)

Particulars Less Than | More Than | Total

Year Year

As at Year ended on
31.3.2024
Trade & Other Payables 10853.52 0.00 10853.51
Other financial Liabilities 3279.30 7613.40 10892.70
Total s ) - 14132.82 7613.40 21746.21
As at Year ended on
31.3.2023 .

| Trade & Other Payables 10050.48 0.00 10050.48
Other financial Liabilities 1940.98 567241 7613.39
Total 1199146 567241 17663.87

Note 35: Capital Management

For the purpose of the Company’s capital management, capital includes
issued equity capital, and all other equity reserves attributable to the equity
holders of the Company. The primary objective of the Company's capital
management is to ensure that it maintains a strong credit rating and healthy
capital ratios in order to support its business and maximise shareholder's
value. '

The company does not have any debt in its capital structure and hence the
Gearing ratio is zero or negative
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Note 36: Related Party Transaction:-

Related Party Disclosures pursuant to Ind AS 24 prescribed under the act.

Holding Company

« Simplex Infrastructures Limited.

Entities controlled by Directors or relatives of Directors

. P.C. Patd Mahalaxmi Infra LLP
« P C Patel Infra Pvt. Ltd.

Details of transaction taken place with related parties:-

{Amount in Lakhs Rs.

Name of Relation Nature of transacﬁon Amount
Party :
Subcor!tract W'o.rk Expenses 968.01°
{Including Provision)
Simplex ‘Holding OB Re-handling Deduction During 63.59
Infrastructures | o~ - the Year .
Led, P2 T'OB Re-handling Deduction Balance 212.84
Security Deposit Balance ' 58.52
Trade Payable {Including Provision) 364.74
Subcontract Work Expenses
(Including Provision) 37’42337
Interest on Security Deposit 7.80
Entity i: 5:;:andlmg Deduction During 24782
P C Patel Controlled -
Mahalaxmi Infra | by Directors OB Re-handling Deduction Balance B,267.22
LLP or Relatives | Security Deposit Balance 2,354.12
of Directors | Deduction/Recovery of Expenses/
Reimbursement 5,:509.57
Reimbursement Payable Balance 3.34
Trade Payable (Including Provision) 10,465.46
P C Patel Infra | | Rent Paid 1.98
. - S! :
Private Limited hareholder Trade Payable (Including Provision) 0.21
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Note 37: Right of Use Asset and Lease Liabilities:-

The company has right of use asset relating to office. The details and

movement thereof Are provided below;

(Amount in Lakhs Rs.)

Particulars For the Year | For the Year
ended on ended on
_ 31.3.2024 31.3.2023
Opening Balance 7.43 0.00
Addition 0.00 8.97
Depreciation 1.67 1.54
Closing Balance 5.77 743

Movement in Lease Liability

(Amount in Lakhs Rs.)

Particulars For the Year | For the Year
ended on ended on
31.3.2024 31.3.2023
Opening Balance 7.93 0.00
Addition 0.00 8.97
Interest Expenses 0.8l 0.93
Payment 1.98 1.97
Closing Balance 6.76 7.93
Break up of Lease Liability
| Current ' 1.38 117
Non-Current 5.38 6.76

MNote 38: Earning per Share (EPS):-

Details of Basic and Diluted EPS is inéorporated in Profit & Loss statement.

(Amount in Lakhs Rs.)

Particulars For the year | For the year
: ended on ended on
31.3.2024 31.3.2023
Basic and Diluted EPS '
(i) Profi/Loss from Continuing Operations 0.16 -16.41
(ii) Profit from Discontinued operations - Nil | Nil
0.i6 -16.41

(iii} Profit from Continuing and Discontinued

Operations
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Weighted Average Number of Shares Nos. Nos.
{Denominator)
Weighted average number of Equity 1.00 1.00
Shares of Rs. 10 each used for calculation
of basic and diluted EPS
Basic and Diluted EPS {Rs.) {Rs.)
(i) Continuing Operations 0.16 -16.41
(ii) Discontinued operations Nil Nit
(iii)Continuing and Discontinued Operations 0.16 =164l
Note 39: Dividend on Equity Shares:-
Details of Dividend Declared and paid:-
(Amount in Rs.)
Particulars For the Year | For the Year
ended on ended on
31.3.2024 31.3.2023
Final Dividend Declared and Paid Nil Nil
Note 40: Payment to auditors:-
Details of Payment to Auditors are as follows:-
-~ ~-{Amount in Lakhs Rs.
Particulars For the Year | For the Year
ended on ended on
31.3.2024 31.3.2023
| Audit Fees & Tax Audit Fees 3.25 2,60
Certification and other services 0.95 2.16
Total - 4,20 4.76

Note: 41 Corporate Social responsibilities:- Not Applicable
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Note : 42 Disclosure of Ratio

Explanation
, for any
Ratio = change in the

Numerator/ Y 2.92 o ratio by more
S* | Denominat 2023-24 | 2022-23 | Vari, % than 25% as

or compared to

the Preceding
Year

I |Current Ratio|  0.96 102 | (0.05) | -5.30% | NotApplicable

(in times) =
Total Current
Assets/ Total
Current !
Liabilities

2 | Debt-Equity 0.05 0.06 (0.01) -14.81% | Not Applicable
ratio (in
Times) =
Borrowing
and Lease
Liabilities/
Total Equity

3 |Debt service|] NA NA NA NA Not Applicable
| coverage ratio
(in Times) =
Net Profit
after taxes +
Non  Cash
Operating
Expenses+Int
erest+Other
Non-Cash
Adjustments/i
nterest  and
Lease
Payments+Pri
ncipal
Payments
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variance

Revenue from
| operations [/
Average
working
capital  (i.e.
Total current
| assets- Total
Current
Liabilities)

Return on| O.I% -11.76% 11.87% | -100.92% | The

equity ratio has arisen as
(in %) = Profit ‘ there was loss
for the year in previous
less year, however
Preference in current year
dividend / there is profit
Average Total after tax.

Equity “

Trade 4.30 4.65 (0.35) -7.53% | Not Applicable
receivables

turnover ratio

(in times) =

Revenue from

operations

/Average

trade

receivables

Trade 6.38 4.84 1.54 31.86% |Rise in
payables Expenses and
turnover ratio reduction  in
(in times) = Trade Payable
Cost of as compared to
equipment previous year
{and software resulted in said
licenses  + variation.

...| Other o

| Expenses/

Average

Trade Payable ‘

Net  capital| (313.59) 33.82 (347.40) | -1027.28% | Increase in
turnover ratio revenue  and
(in times) = decrease  in

working capital
as compared to

previous Yyear
has resulted in
the said
variation,
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P
/

from invested
fund/ Average
invested funds
in  treasury

Investment +
Deferred tax
liabilities

8 {Net  Profit| 0.00% -0.05% 0.05% -100.80% |[The variance
Ratio (in%) = has arisen as
Profit for the there was loss
year/Revenue in previous
from year, however
Operations in current year

there is profit
- after tax.

9 [Return on| 32.38% 17.53% 14.86% 84.77% |The  variance
Capital has arisen due
employed to decrease in
Ratio (in%)= profit ar!d
Profit before increase in
tax and capital
Finance Cost/ employed  as
Capital compared to
employed = previous year.
Net worth + '
Lease
liabilities +
Deferred tax
liabilities : .

10 1 Return on| NA NA NA NA Not Applicable
Investment
Ratio (in%)=
Income
generated

~ Note 43 Additional Regulatory Information: -

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there is no immovable property

ovned and disclosed in the financial statements.
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(b) According to the information and explanations given to us and on the basis of
ds of the Company, there is no investment property

our examination of the recon
2 of the

which need valuation by a registered valuer as defined under rule
Companies (Registered Valuers and Valuation) Rules, 2017.

{c} According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not revalued
its property, plant and equipment (including Right-of-use assets) or Intangible

assets or both during the year.

(d) The Relevant Disclosure in respect of loan or advances in the nature of loans
are granted to promotors, directors, and the related parties either severally or

jointly with any other person that are (a) repayable on demand (b) without

specifying any terms of repayment are as under.

Type of Borrower Amount  of  Loan/Advance | % to Total Loans and
Outstanding Advances

Promotors NIL , NiL

Directors NIL NIL

KMP’s NIL NIL

Related Parties _ NIL NIL

(e) According to the information and explanations given to us and on the basis of

" our’ exarmination”of the records of the Company, there is no Capital Work in

progress or intangible asset under development.

() According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no proceedings
initiated or pending against the Company for holding any benami property under
the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder. ‘

(g) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not borrowed
from banks on the basis of security of current assets and therefore, comparison
between quarterly returns or statements of current assets filed by the company
with banks with the books of accounts is not applicable.
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(h) According to the information and explanations given to us and on the basis of
our examination of the records of the company is not declared wilful defaulter by
any bank or financial institution or other lenders.

(i) According to the information and explanations given to us and on the basis of
our examination of the records of the company has no transactions with
companies struck off under section 248 of the Companies Act, 2013 or section

560 of Companies Act, 1956.

(i) According to the information and explanations given to us and on the basis of
our examination of the records of the company in case of the company there is
no scheme of arrangement has been approved by the competent authority in
terms of section 230 to 237 of the Companies Act, 2013. Hence, disclosure under
this item is not applicable.

(k) According to the information and explanations given to us and on the basis of

our examination of the records of the Company, there is no charges or
satisfaction yet to be registered with ROC which are beyond statutory period.

() According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there is no subsidiary company
of the company, therefore compliance with number of layers of companies not
applicable.

(m) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company
to or in any other persons or entities, including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:

» directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company

or

* provide any guarantee, security or the like to or on behalf of the UIcnmate
Beneficiaries. '
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L (i) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall:

: « directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever ("Ultimate Beneficiaries”) by or on behalf of the Funding

Partyor

« provide any guarantee, security or the like from or on behalf of the Ultimate

Beneficiaries; and

Other Information: -
(n) Undisclosed Income: -

According to information and explanation given to us and our examination of the
records of the company, the company have not surrendered or disclosed any
transactions previously not recorded as income in the books of accounts during
the year in the tax assessments under the Income Tax Act, 1961 as income during

the year.

(0} According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not traded in
crypto currency or virtual currency during the financial year.

(p) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, The Company is not covered u/s
135 of the Companies Act, 2013 relevant disclosure in respect of CSR Activity is

therefore not applicable.

Not No. 44: Other Notes on Account

(a)  Balances of Sundry Creditors, Debtors, Unsecured Loans and advances,
Deposits are subject to confirmation/reconciliation.

(b)  The Party has not received the information from vendors regarding their
status as Micro & Small Enterprise under Micro, Small and Medium
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Enterprise Development act, 2006 (MSMED Act), hence it is not possible
for us to provide details of outstanding of MSME and its aging.

(©)  We have not been able to carry out physical verification of cash on hand.
We have not been able to carry out physical verification of Closing Stock
of Spares etc., any of the assets/investments or their deeds/documents of
title,

(d)  We have relied upon the information provided by the assessee regarding
names of relatives and consideration of transactions as of loan deposit or
otherwise.

For Shah Katira & Associates
Chartered Accountants
FRN: 157982W

R

CA Jay Prafulbhai Shah, Partners
Membership No.: 161325
Date & Place: 10 May 2024. Bhuj-Kutch.

UDIN: 24161325BKHLCD5165
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P C Patel Mahalaxmi Simplex Consortium Pvt Ltd
Annexures to the financial statements for the year ended 3 Ist March 2024

Rs, In Lakhs
a Detalls of Non-Current Assets : Other Financlal Assets
Particuiars As at 31/03/2024 | Asat 31/03/2023
Security Deposit
Security Deposit - GPCL 234485 162873
Security Deposis - PGYCL 91.77 000
‘Total 2,436,62 1,628.73
b Current Assets : Financial Assets - Trade Recelvable
Particulars As at 3170372024 | As at 31/03/2013
Billed
(@ Undisputed- Considered Good
Less than § months 405320 503813
& Monthsto | Year .00 D.00
[ to 2 years 000 000
2t 3 Years 0.00 000
More Than 3 Years 0.00 000
(%) Undisputed - Which have significant increase in credit risk 000 0.00
(i) Undispured - Credit impaired 0.00 0.00
(i) Disputed- Considered Good 0.00 000
{v) Dispired - Which have significant increase In credit risk 009 000
(vi) Bisputed - Credit lmpaired 0,00 000
) T Totl] e e 14,053.20 . . '5,038.13
pUnh'ued
(i) Undisputed- Considered Good
Less than & months 492818 4,00757
6 Months to | Year 000 0.00
I o2 years 0.00 0.00
2t 3 Years 0.00 0.00
More Than 3 Years 0.00 0.00
{if) Undisputed - Which have significant increase in eredit risk 0.0 000
(i) Undisputed - Credit impaired- - 0.00 .00
{iv) Disputed- Considered Good 0.00 0.00
(v} Disputed - Which have significant increase in eredit risk 000 0.00
{vi) Disputed - Credit Impaired 0.00 0.00
’ ) - " Tota} 4,928.18 4,0071.57
¢ Details of other current assets
' Particulars As at 3110372024 | Asat 3110312023
Othres Current Assets .
GST Recelvable 1LI137.74 726,12
TDS Recelvable 36.20 35620
“Total] 1,173,904 812.32
d Details of Other Non-Current Liabilities
Particulars “Asat31103/2024 1| Asat 3110312023 .
|OB Rehandiing Deduction
OB Rehandiing Deduction - PMILLP 8267.2 5,789.01
OB Rehandling Deduction - Skmplex 21284 14925
‘ Total 8,480.08 5,938.26
Security Deposit
Security Deposit - PMILLP 2,262.35 1,63283
Security Deposit - Simglex 5852 4230
Security Depostt - PMILLP (PGVCL) . 07 000
R \“"\ sy, /] Total 241264 N 1 E
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P C Patel Mahalaxmi Simplex Consortium Pvt Ltd

Annexures to the financial statemnents for the year ended 315t March 2024

T

ANy

Rs. In Lakhs
e Details of trade Payables
Particulars Asat 31/03/2024 | Asat 31/03/2023
(i) MSME 0.00 0.00
(i) Others
Less than | Year 6,014.69 6,118.04
Lo ytars 0.00 0.00
2t0 3 Years 0.00 000
More Than 3 Years 0.00 000
{5} Disputed dues — MSME 000 0.00
{iv) Disputed dues - Others 0.00 000
' " Total}. 4,014.69 - . 6,118.04
Details of other current liabilities
: _ Partleulars As at 31/03/2024 | - Asat 310372023
Statutory Payables
TDS Payable 22527 8289
Provident Fund Payable 0.00 0.00
EEEEE T Tetall oo U 22827% .. - » BLBY
g Direct Expenses: Other Deduction & Recoveries
'- S Particulars ~ F As"at,;'uo;izou" 1 Asat 31/032023
{Deduction By Principal
Districe Mineral Fund Deductoin 385.24 289.75
Narional Mineral Exploration Trust Deductoin 15.68 1932
Taxation Loss Due to Transit Deductoin 035 039
Administrative Expense Deductoin 217 144
Appointment Charges Deductain 468 374
Insurance Expenses Deductoin 217 1.50
Orther Deducoin ’ 6.00 0.55
" Stausory Manpower Expenses Deductoln > 17887 200.13
Total 598.16 51932
Recovery from Sub-Contractor
District Mineral Fund Recovery (385.249) (285.75)
National Mineral Exploration Trust Recavery (25.68) (13.32)
Taxation Loss Due to Transit Recovery (0.35) (0-39)
Administrative Expense Recovery (LN (1.44)
Appointment Charges Recovery {448) (5.74)
Insurance Expenses Recovery {17 {.90)
Other Recovery 000 {0.65)
Seatutory Manpower Expenses Recavery {1385) (19.28)
Total (433.44) (338.47)
. Taotal 165.02 | 180.85 |
For and on behalf of the Board of

P € Patel Mahalaxmi Simplex Consortium Pyt Lid

DiIN: 07524006
{Prabhulal M. Dholu)
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P C PATEL MAHALAXMI SIMPLEX
CONSORTIUM PVT. LTD. )

Registered Office

P C Patel Mahalaxmi Simplex Consortium Pvt. Ltd.
203, Abhinav Complex
Kamalkunj Society, Nizampura,

Vadodara,
Gujarat-390002

India.
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