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INDEPENDENT AUDITOR'S REPORT

To the Members of
P.C.PATEL MAHALAXMI SIMPLEX CONSORTIUM
PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of P.C. Patel Mahalaxmi
Simplex Consortium Private Limited (hereinafter referred to as "the
Company"), which comprise the Standalone Balance Sheet as at 31 March 2024,
and the Standalone Statement of Profit and Loss (including other comprehensive
income), Standalone statement of Changes in Equity and Standalone Statement of
Cash Flows for the year then ended, and notes to the standalone financial
statements, including a summary of the significant accounting policies and other.
explanatory information (hereinafter referred to as "the standalone financial
statements").

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give the
information required by the Companies Act, 2013 ("the Act") in the manner so
required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March
2024, and its profit and other comprehensive loss, changes In equity and its cash
flows for the year ended on that date.

Basis for Opinion
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Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the standalone financialstatements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us is sufficientand appropriate to
provide a basis for our opinion on the standalone financialstatements.

Key Audit Matters

Key audit matters ('KAM') are those matters that, in our professional judgment,
were of most significancein our audit of the standalone financialstatements of the
current period. These matters were addressed in the context of our audit of the
standalone financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Other Information

The Company's Management and Board of Directors are responsible for the
other information. The other information comprises the information included in
the Company's annual report but does not include the financial statements and
our auditors' report thereon. The Company's annual report is expected to be
made available to us after the date of this auditor's report.

Our opinion on the standalone financial statements does. not cover the other
information and we will not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements. our
responsibility is to read the other information identified above when it becomes
available and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements, or our knowledge obtained
in the audit or otherwise appears to be materiallymisstated.

W~en we read the Company's annual report, if we conclude that there is a
material misstatement therein, we are required to communicate the matter to
those charged with governance and take necessary actions, as applicable urider
the relevant laws and regulations.
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Management's and Board of Directors' Responsibilities for the
Standalone Financial Statements

The Company's Management and Board of Directors are responsible for the
matters stated in Section 134(5) of the Act with respect to the preparation of
these standalone financial statements that give a true and fair view of the state of
affairs. profit! loss and other comprehensive income, changes in equity and cash
floWs of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified
under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design. impleme<ntation and maintenance of adequate internal financhil controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements. the Management and Board of
Directors are responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations. or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial
Statements
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misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate. they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. we also:

• Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such
controls .

• Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management and
Board of Directors.

• Conclude on the appropriateness of the Management and Board of Directors
use of the going concern basis of accounting in preparation of standalone financial
statements and, based on the audit evidence obtained, whether a material )
uncertainty exists related to events or conditions that may cast significantdoubt
on the Companis ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a
going concern. <\v..A& -4s
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• Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone
financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings.
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
standalone financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor's Report) Order, 2020 ("the Order")
issued by the Central Government of India in terms of Sectionl43( II) of the Act.
we give in the "Annexure A" a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. (A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which, to
the best of our knowledge and belief were necessary for the purposes of our

audit.
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b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss
(including other comprehensive income), the Standalone Statement of Changes in
Equity and the Standalone Statement of Cash Flows dealt with by this Report are
in agreement with the books of account.

d) In our opinion, the aforesaid standalone financialstatements comply with the
Ind AS specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on
31 March 2024 taken on record by the Board of Directors, none of the directors
is disqualified as on 31 March 2024 from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financialcontrols with reference
to standalone financial statements of the Company and the operating effectiveness
of such controls, refer to our separate Report in "Annexure BIf

•

(B) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule II of the Companies (Audit and Auditor's) Rules, 2014. in
our opinion and to the best of our information and according to the explanations
given to us:

a) The Company has disclosed the impact of pending litigations as at 31 March
2024 on its financial position in its standalone financialstatements - Refer Notes
to the standalone financialstatements.

b) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

c) There has been no delay in transferring amounts required to be transferred to
the Investor Education and Protection Fund by the Company.
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to or in any other persons or entities, including foreign entities ("Intermediaries"),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:

• directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Company
or
• provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

~i) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or entities,
including foreign entities ("Funding Parties"), with. the understanding, whether
recorded in writing or otherwise, that the Company shall:

• directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding
Party or

• provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

(iii) Based on such audit procedures as considered reasonable and appropriate in
the circumstances,' nothing has come to our notice that has caused us to believe
that the representations under sub clause (d) (i) and (d) (ii) contain any material
misstatement.

e) The Company has not declared any dividend during the year. Therefore, the
question of compliance with Section 123 of the Act does not arise.

f) The reporting under Rule II (g) of the Companies (Audit and Auditors) Rules,
2014 is applicable from I April 2023.

• Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software.
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• Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered with. Additionally, the audit trail has been
preserved by company as per the statutory requirements for record retention.

(C) With respect to the matter to be included in the Auditor's Report under
section 197(16) ofthe Act:

,
. j

j
I
I

In our opinion and according to the Information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of Section 197 of the Act. The remuneration paid
to any director is not in excess of the limit laid down under Section 197 of the
Act

The Ministry of Corporate Affairs has not prescribed other details under Section
197(16) of the Act which are required to be commented upon by us. )

For Shah Katira & Associates
Chartered Accountants
FRN: 157982W

! CA Jay Prafulbhai Shah, Partners
I .. ., , . 'Me~bership' No;: 161325II Date & Place: lOth May 2024. Bhuj-Kutch.
I UDIN: 24161325BKHLCD5165
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Annexure: A to the Independent Auditor's Report

P.C.PATEL MAHALAXMI
PRIVATE LIMITED

SIMPLEX CONSORTIUM

(

The Annexure referred to in our Independent Auditors' Report to the members
of the Company on the standalone financial statements for the year ended 31
March 2024.

On the basis of such checks as we considered appropriate and taking into
consideration the information and explanations given to us and the books of
account and other records examined by us in the normal course of audit, we
report that:

3. (i) (a) The Company does not have any Property, Plant and Equipment hence
nothing to be disclosed.

(b) The Company has maintained proper records showing full particulars of
intangible assets if any.

(c) The Company does not have any Property. Plant and Equipment hence
physical verification of Property, Plant and Equipment is not required hence this
clause is not applicable.

(d) According to the information and explanation given to us and our examination
of the records of the company, the title deeds of all immovable properties
disclosed in the financial statements are held in the name of the company. - Not
applicable as stated that that there is no immovable property owned and disclosed
in the financialstatements.

(e) According to information and explanation given to us and our examination of
the records of the company, the company has not revalued its Property, Plant and
Equipment (including Right of Use assets) or intangible assets or both during the
year.

(f) According to information and explanation given to us and our examination of
the records of the company, no proceedings have been initiated or are pending



against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988)and rules made thereunder.

(ii) (a) The Company does not have any inventory hence nothing to be disclosed.

(b) According to information and explanation given to us and our examination of
the records of the company, the company has not been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of security of current assets. Therefore, reporting of the
difference between quarterly returns or statements filed by the company with
such banks or financial institutions and the books of account of the Company is
not applicable.

(iii)(a) (I) According to information and explanation given to us and our
examination of the records of the company, during the year the company
has not made any investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured,
to companies, firms, Limited LiabilityPartnerships or any other parties.

(2) According to information and explanation given to us and our
examination of the records of the company the company has not made any
investment in, provided loans to associates, employee advance in the nature
of loans, or stood guarantee, or provided security to any other entity.

(2a) the aggregate amount during the year, and balance outstanding at the
balance sheet date with respect to such loans or advances and guarantees
or security to subsidiaries, joint ventures and associates.

On Lakhs)
Particulars. Investment Guarantee Loan and advances
Aggregate Amount given during the year
Associates NIL NIL NIL
Balance as at Balance Sheet date
Associates NIL NIL NIL
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(In Lakhs)

Particulars Loan or advances
Aggregate Amount during the year
Employees NIL
Suppliers NIL
Balanceas at BalanceSheet date
Employees NIL
Suppliers NIL

(iii)(b)According to information and explanation given to us and our examination
of the records of the company, the investments made, guarantees provided,
security given and the terms and conditions of the grant of all loans and advances
in the nature of loans and guarantees provided are prima facie not prejudicial to
the interest of the company.

(c) According to information and explanation given to us and our examination of
the records of the company in respect of loans and advances in the nature of
loans, the schedule of repayment of principal and payment of interest has not
been stipulated.

(d) Since, schedule of repayment of principal and payment of interest has not been
stipulated, there is no overdue amount of Principal or Interest.

(e) According to information and explanation given to us and our examination of
the records of the company, no loan or advance in the nature of loan granted
which has fallen due during the year, has been renewed or extended or fresh
loans granted to settle the overdue of existing loans given to the same parties.

(Q The company has not granted loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment,
Details in terms of, specify the aggregate amount, percentage thereof to the total
loans granted, aggregate amount of loans granted to Promoters, related parties as
defined in clause (76) of section 2 of the Compa~ies Act, 2013.

(iv) According to information and explanation given to us and our examination of
the records of the company, in respect of loans. investments, guarantees, and
security, the provisions of sections 185 and 186 of the Companies Act have been
complied with.
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(v) According to the information and explanation given to us and based on our
examination of the records of the company. the Company has not accepted any
deposits from public within the meaning of section 73 to 76 and other relevant
provisions of the act and rules framed there under.

(vi) According to the information and explanations given to us, the Central
Government has not prescribed maintenance of cost records sunder sub- Section
(I) of Sectionl48 of the Act, in respect of the activities carried on by the
Company..

(vii) (a) According to information and explanation given to us and our examination
of the records of the company, the company is' regular in depositing undisputed
statutory dues including Goods and Services Tax, provident fund, employees'
state insurance, income-tax. sales-tax. service tax. duty of customs, duty of excise.
value added tax. cess and any other statutory dues to the appropriate authorities.

(viii)According to information and explanation given to us and our examination of
the records of the company. the company have not surrendered or disclosed any
transactions previously not recorded as income in the books of accounts during
the year in the tax assessments under the Income Tax Act, 1961 as income during
the year.

(ix) (a) According to information and explanation given to us and our examination
of the records of the company, the company' has not defaulted in repayment of
loans or other borrowings or in the payment of interest thereon to any lender.

(b) According to information and explanation given to us and our examination of
the records of the company, the company has not been declared a wilfuldefaulter
by any bank or financialinstitution or other lender.

(c) According to information and explanation given to us and our examination of
the records of the company. the company has not taken any term loans hence this
clause is not applicable.

(d) According to Information and explanation given to us and our examination of
the records of the company, the company has not taken any funds on short term
basis hence this clause Is not applicable.
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(e) According to information and explanation given to us and our overall
examination of the standalone financial statements of the company, we report
that the company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) According to information and explanation given to us and procedures
performed by us, we report that the company has not raised loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

(x) (a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year. Accordingly.
clause 3(x)(a) of the order is not applicable.

(b) According to information and explanation given to us and our examination of
the records of the company, the company has not made any preferential
allotment or private placement of shares or convertible debentures (fully,partially
or optionally convertible) during the year. Accordingly,clause 3(x)(b) of the order
is not applicable.

(xi)(a) During the course of our examination of the books of accounts and
records of the company and according to information and explanation given to us
by the company, "() fraud by the company or any fraud on the company h~s been
noticed or reported during the year.

(b) According to information and explanation given to us by the company, no
report under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

(c) According to information and explanation given to us and our examination of
the records of the company, there is no whistle-blower complaints received
during the year by the company.

(xii) (a) According to information and explanation given to us the Company is not
a Nidhi Company, hence clause 3(xii) of the order is not applicable.
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(xiii) In our opinion and according to information and explanation given to us
transactions with the related parties are in compliance with sections 177 and 188
of Companies Act where applicable and the details have been disclosed in the
financial statements, etc., as required by the applicable accounting standards.

(xiv) (a) The company has an internal audit system commensurate with the size

and nature of its business.

(b) The reports of the internal auditors for the period under audit were
considered by the statutory auditor.

(xv) In our opinion and according to information and explanation given to Usthe
company has not entered into any non-cash transactions with directors or
persons connected with directors, hence provisions of section 192 of the Act are
not Applicable to the company.

(xvi) (a) The company is not required to be registered under section 45.IA of the
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the order is not

applicable.

(b) In our opinion and according to the information and explanation given to us
the company has not conducted any Non-Banking Financial or Housing Finance
activities. The company is not required to. be registered under section 45-IA of
the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the order is
not applicable.

(c) The company is nota Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India,Accordingly, clause 3(xvi)(c) of the
order is not applicable.

(d) According to information and explanation given to us, the company is not a
Core Investment Company (CIC) or part of the Group (as per the provisions of
the Core Investment Companies Reserve Bank) Directions 2016. Accordingly,
Clause 3(xvi)(d) of the order is not applicable.

(xvii) The company has not incurred cash losses in the current financial year and
had incurred Rs. 16.41 Lakhs loss in the immediately preceding financialyear.

)
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(xviii)There has been no resignation of the statutory auditors during the year,
Accordingly Clause 3(xviii)of the order is not applicable.
(xix) According to information and explanation given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, the auditor's knowledge of the Board of Directors and management
plans, and based on our examination of the evidences supporting the assumptions
nothing has come to attention which cause us to believe that material uncertainty
exists as on the date of the audit report that company is not capable of meeting
its liabilitiesexisting at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We however state that this is not
an assurance as to the future viabilityof the company. We further states that our
reporting is based on the facts up to the date of the Audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date will get discharged by the company as
and when they falldue.

(xx) (a) & (b) In our opinion and according to information and explanation given
to us, there is no unspent amount under sub-section (5) and (6) of section 135 of
the Act pursuant to any project. Accordingly, clause 3(xx)(a) and 3 (xx)(b) of the
order is not applicable.

. (xxi) The reporting under clause (xxi) is. not applicable in respect of audit of
standalone financial statements of the Company. Accordingly, no comment has
been included in respect of said clause under this report.
Accordingly, the clause (xxi) of the order is not applicable.

For Shah Katira & Associates
Chartered Accountants
FRN: 157982W

CA Jay Prafulbhai Shah, Partners
Membership No.: J 61325
Date & Place: lOthMay2024. Bhuj-Kutch.
UDIN: 24161325BKHLCD5165
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Annexure B to the Independent Auditor's Report on the standalone
financial statements of Mahalaxmi P C Patel Consortium Private
limited for the year ended 31 March 2024

Report on the internal financial controls with reference to the aforesaid
standalone financial statements under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(A)(f) under 'Report on Other Legal and Regulatory
Requirements' section of our report of even date)

Opinion

We have audited the internal financial controls with reference to standalone
financial statements of Mahalaxmi P C Patel Consortium Private Limited ("the
Company') as of 31 March 2024 in conjunction with our audit of the standalone
financialstatements of the Company as at and for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal
financial controls with reference to standalone financial statements and such
internal financial controls were operating effectively as at 31 March 2024, based
on the internal financial controls with reference to standalone financialstatements
criteria established by the Company considering. the ,essential components of
internal cono-oi stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (the i'Guidance Note").

Management's and Board of Directors' Responsibilities for Internal
Financial Controls

The Company's Management and the Board of Directors are responsible for
establishing and maintaining internal financial controls with reference to
standalone financial statements based on the criteria established by the Company
considering the essential components of internal control stated in the Guidance
Note. These responsibilities Include the design, implementation and maintenance
of adequate internal financialcontrols that were operating effectivelyfor ensuring
the orderly and efficient conduct of its business, including adherence to the
Company's policies, the safeguardingof its assets. the prevention and detection a
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frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's Internal financial
controls with reference to standalone financial statements based on our audit.
We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing. prescribed under Section 143(10) of the Act. to the extent
applicable to an audit of internal financial controls with reference to standalone
financial statements. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with
reference to standalone financialstatements were established and maintained and
whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls with reference to standalone financial
statements and their operating effectiveness. Our audit of internal financial
controls with reference to standalone financial statements included obtaining an
understanding of such internal financial controls, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness
of internal, control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or

error.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Company's internal financial
controls with reference to standalone financialstatements.

Meaning of Intemal Financial Controls with Reference to Standalone
Financial Statements
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accounting principles. A company's internal financial controls with reference to
standalone financial statements Include those policies and procedures that (I)
. pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to
permit preparation of standalone financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the standalone financial
statements.

Inherent Limitations of Internal Financial Controls with Reference to
Standalone Financial Statements

Because of the inherent limitations of 'internal financialcontrols with reference to
standalone financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also. projections of any evaluation of the internal
financial controls with reference to standalone financial statements to future
periods are subject to the risk that the internal financial controls with reference
to standalone financial statements may become inadequate because of changes in
,condmoils,ortha:t the degree of compliance with the policies or procedures'may
deteriorate:

For Shah Katira & Associates
Chartered Accountants
FRN: 157982W

. .
CA JayPrafulbhai Shah, Partners
Membership No.: 161325
Date & Place: lOchMay2024. Bhuj.Kutch.
UDIN: 24161325BKHLCD5165
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P C Patel Mahalaxmi Simplex Consortium Pvt Ltd
Standalone Balance Sheet as at 31st March 2024 Rs.ln Lakhs

(

Sr.
Note As at 31st As at 31st

Particulars No. March 1014 March 1013
No.
(I) ASSETS
(A) Non. Current Assets

(al Property. Plant and Equipment
0.00 0.00

(b) Right of use assea
37 5.71 7.43

(e) Capital Work.in-Progress
0.00 0.00

(d) Investment Proper1les
0.00 0.00

(e) Goodwill
0.00 0.00

(I) Other Intangible AssetS
0.00 0.00

(g) Intang'!>leAssets Under Development
0.00 0.00

(h) BiologicalAssets Other Than Bearer Plants
0.00 0.00

(i) Anandal Assets
(Q Invesunena

0.00 0.00

ftQTrade receivables
8111ed

0.00 0.00

Unbil1ed
0.00 0.00

(iiQLoans
0.00 0.00

(Iv)Other Anancla1Assets 4 11.446.10 1,585.14

OJ Deferred Tax Assets (Net) 5 0.00 0.00

(k) Other Non-current Assets 6 0.00 0.00

Subtotal 11,451.87 7,592.57

(B) Current Assets

(a) InventOries
0.00 0.00

(b) A""ndal Assets
(i) Investments

0.00 0.00

(Ii) T•• de Receivables
Billed 7 ~.053.20 5.038.13

Unbilled 7 4,928.18 4,007.57

(iii) Cash and Cash Equivalents 8 215.65 390.97

(w) Bank Balances odier than ftii) above
0.00 0.00

M Loans
9 0.00 0.00

(vi) Other Anancla1Assets 10 3.51 35.31

(e) Current Tax Assets (Net) II 291.61 17.46

(d) Other Current. Assets 12 1,173.94 812.31

Sub total 10,666.09 10,301.77

. TOTAL ASSETS
. ...••..• "':.22,117.96 '" 17,894.34

Director
DIN: 07327045

(Rahul Kumar Dholu)

Director
DIN: 07514006

(Prabhulal M. Dholu)

For and on behalf of the Board of
P C Patel Hahal2xml SImplex Consortium Pot Ltd

CA Jay Prafulbhal Shah, Partners
Membership No. 161325
Date & Place: 10th May 2024 , Bhu) • Kutch
UDIN: 24161325BKHLCD5165

As per our audit report of even dete.

For Shah Katlra & Associates
Chartered Accountants
FRN: 157982W
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P C Patel Mahalaxmi Simplex Consortium Pvt ltd
Standalone Balance Sheet as at 31st March 2024

Rs. In Lakhs

J~Canned With L;am~Canner
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DIrector

DIN: 07327045
(Rahul Kumar Dholu)

DIN: 07524006
(Prabhulal M. Dholu)

For and on behalf of the Board of
PC Patel Mahaluml SImplex Consortium Pvt Ltd

CA Jay Prafulbhal Shah; Partners

Membership No .. 161325

Date & Place: 10th May 2024 • Shuj- Kutch
UDIN: 24161325BKHLCD5l65

As pet' our audit report of even date.

For Shah Kalin & Assoclates

Chartered Accountanl$

FRN: 157982W

Sr. Note As at 31st As at 31st
Particulars

No. March 2024 March 2023No.

(2) EQUITY AND LIABILITIES

Equity

(a) Equity Share CapiClI 13 10.00 10.00

(b) Other Equity 14 129.71 129.55

TOTAL EQUITIES 139.71 139.55

Uabilities

(A) Non Current liabilities

(a) Financial liabilities
(i) Lease Ulbilities 37 5.38 6.76

(i~ 8oITowings 15 0.00 0.00

(iii) Trade Payable 0.00 0.00

('IV) Other Iinandalliabilities 16 10.892.70 7.613.39

(b) Provisions 0.00 0.00

(c) Deferred tax liabilities (net) 17 0.00 0.00

(d) Other non current liabilities 0.00 0.00

Subtotal 10,898.08 7,620.15

(8) Current liabilities

(a) Finandalliabilities

(i) Lease Uabilities 37 1.38 1.17

(ii) Borrowings 18 0.00 0.00

(jj~Trade Payable 19 6,014.69 6.118.04

(IV) Other finandalliabilities 0.00 0.00

(b) Provisions 20 4.838.83 3.932.44

(c) Other current liabilities 21 225.27 82.99

(d) Current tax liabilities (Net) 0.00 0.00

Subtotal 11,080.17 10,134.64

TOTAL lIABILmES 21,978.25 17,754.79

"j- • • TOTAL EQUITY AND t.IABIUTIES 22,117.96 . '. .. 17,894.34

IContingent Uabilities 21 0.00 0.00

i
I

I
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P C Patel Mahalaxmi Simplex Consortium Pvt Ltd
Statement of Profit and Loss for the period ended on 31st March 2024

Rs I Lakh• n s
Sr. Note

No.
Particulars 2023.24 2022.2]

No.
[I] Revenue from Openldon 23 38.719.87 33,568.18
[1~ Other Income 24 8.31 18.84
[III] Totallneome (1+11) ==_ ~8,728:i8

-------
]],587.02

[IV] EXPENSES
(a) Cost of materials consumed 0.00 0.00

(h) Purchases of Stod<.ln-trad<! I Direct t>q>en••• 2S 38,556.40 33.488.67

(e) Changes In nod< of finlshod good~ wor\.lni'",grers & .tock.ln.inde 0.00 0.00

(d) Employee benef~ expense 26 0.00 0.00

(e) Financecom 27 0.81 0.93
(I) Depredadon and amortlsadon Olq>C!1se 28 1.67 154

(g) I.irment Olq>C!1s"",osses 0.00 0.00

(h) om•• expenses 29 124.97 . 7236

[IV] Total Expenses (IV) 38,683.75 33,563.50

M Profit before Exceptional & Extra ordinary Items & Tax (I-IV) 44.43 23.52

[VI] Exceptional Items 0.00 0.00

[VII] ...:ProfitBefore'l'aic(V.VI)
. .. 44.43 . 23.52. .

[VIII] Tax Expenses

(a) Current Tax 37.n 16.11

(h) OefleredTax 0.00 6.84

(e) Pre.ious Year Income Tax Excessl Delidt 6.5S 16.98

Total Tax Expenses (VIII) 44.27 39.93

[IX] ProfitJLoss after tax from Continuing Operations (VII. VIII) 0.16 (16.41)

[X] Discontinued Operations

(a) ProfitlQoss) from discondnued operations 0.00 0.00

(h) Tax Expense of discondnued operations 0.00 0.00

[XI] Profit/loss after tax f'rom Discontinued Operations 0.00 0.00

[XII} . Profrt /Loss for the Period (IX +XI) 0.16 (16.41)

[XIII] Other comprehensive income
(a) ItemS that wiDnot be reqdod to P&L 0.00 0.00

(b) Income tax reladng to Items that will not be redassified to P&L 0.00 0.00

(e) Items that may be redassified to P&L 0.00 0.00

(d) Income taX on Items that may be reclassified to P&L 0.00 0.00

[XIV] Total Other comprehensive' Income for the period 0.00 0.00

[XV] Total Comprehensive Income for the period (XII +XIV) 0.16 (16.41)

[XVI] Earning Per Equity Shares (for contlnuing operation)

i. BasIc in Rs. 0.16 (16.41)

2. Diluted in Rs. 0.16 (lUI)

[XVII] Earning Per Equity Shares (for discontinued operation)

I. 8aslcln Rs. 0.00 0.00

2. Diluted In Rs. 0.00 0.00

[XVIII] Earning Per equity Shares (for continuing & discontinued operations)

I. Basic In Rs. 0.16 (16.41)

2. Oiluted In Rs. 0.16 (16041)

See AccompanyIng NoteS to me financial Statements

(

As per our aud~ report of •.••en date.

For Shah Kalina & Associates
Chartered Accounrants
FRN: 157982W

CA Jay Prafulbhal Shah, Partnen
Membership No. 161325
Date & Place: 10th May 2014 • Bhuf- Kutth
UDIN: 2~161325BKHLCD516S

for and on behalf of the Board of
pc ••••••_ SImplexeon_mPvc •.•••

~~t\~~\~
Director Director

DIN: 07524006 DIN: 0732704S
(Prabhulal M. Dholu) (Rahul Kumar Dholu)
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P C Patel Mahalaxmi Simplex Consortium Pvt Ltd

Standalone Statement of Cash Flows for the year ended 3 I st March 2024
Rs.ln Lakhs

As at31st As at 31st
, Particulars

March 2024 Manh 2023

Cash Flow From Ooemne Activities
Profit (Loss) before tax 4443 23.52

Interest Income (7.80) (3.90)

Interest Paid 0.81 0.93

Depriciation 1.67 1.54

ProfitlLoss on Sale of Fixed Assets 0.00 0.00
Oper:otlng Profit (loss) before working capital charge 39.11 22.09

Hovmont In working caltal
Increase/Decrease in Trade recei •.•b1e 6-4.31 (3.639.93)

IncreaselDecrease in Trode p.y:oble (103.36) 1,499,49

IncreasefOecrease in Inventories 0.00 0.00

Increase/Decrease In ProvisIons 906.39 783.37
IncreasefDecrease In Other Current Assets (603.96) 1.538.05
InaeaselDecrease in Other Current LIabilities 142.29 (211.28)

Profit after worldng capla! adjustment 405.67 (30.30)
Taxes Paid I HAT Cred'it I Delfered Tax (44.28) (33.09)

.' .'. Net"Cash (used In) operating activities (A) . 400.50 . (41.30) -)
Cash From Inyemn!: Actlv!tjes;

! Payment of fixed >ssetslCWIP 0.00 0.00

, Interest received 7.80 3.90
Sale of fixed asset 0.00 0.00
IncreasefDecrease in Non Current Assets (3,860.95) (1.953.00)
IncreaselDecrease In Non Current Uabilities 3,279.31 1,940.99

Net Cash (used In) Investing ACfu:ltle. (B)
, ........ "

(573.84) .' (8.11).. . ....

Cash From Flnanda! Actjy!t!es;
Proceed. from issue of equity shares 0.00 0.00

Proceeds from share application 0.00 0.00
Receipt! (Payment) of Unsecured Lo.ns 0.00 0.00

.... ~ept! (Payment) Of S""l!r~d Leans 0.00 0.00
Payment of Lease Finandal LIability (1.98) (1.98)

Net Cash FrOni Financial Actlvldes(C) . (1.98) (1.98)

Net Increase In Cash Be Cash EquivaJii"ntS(A+B+C) (175.]2) (51.39)

Cash Be Cash equivalents at the begnlng of the year . 390,97 0442.36

Cash Be Cash equlvalents at the end of the year 215.65 390.97
Cash in hand 0.14 0.14
Ilalanu widl bank 0.00 0.00

-In CunrentA/c. 215.51 390.83
• In Bank Deposit 0.00 0.00
• Cheques on hand 0.00 0.00

Total :US.65 390.97

CA Jay Pralulbhal Shah, Partners

Membership No. 161325

Date & Place: 10dl Hay 2024 • BhuJ - Kutch
UDIN: 2416J32SBKHLCD5165

As per our audit report of even date.

For Shah Katlra & AssocIates
.Chartered Accountants
ERN: 157982W

for and on bohalf of dle Board of
PC Patel HahoIaxmlSf ••••••• eonsa •••••• PYt lid

Director Director

DIN: 07524006 DIN: 07327045

(Prabhulal M. Dholu) (!\>hul Kumar Dholu)
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P C Patel Mahalaxml Simplex Consortium Pvt Ltd

Statement of chang •• In Equity for the period ended J 1st March 1024
Rt. In LaIch.

A. Equity aha", CopIuI

,---_._------_ ..._._-- .•.] •.••..............•. ]._ ...._ .•.•... ...... ,..~,. _____ ~' __._h .._ ... ~ -_ .._--_._--
I

j a.Janca d tM Chanp hi Batanee at th. 8atmce at tfMr
r..alnnln .It... Equity Sh_ Mglnntn, Dfthe Add I (MnP

I l'wd<UIan ' CopItol Duo to •••••••••••• ....In, •••• ,..,
•••• of ••••

I nportfnl I Prior Period -I ••••••• 1 •••••••
Perlod 2012.2) ,...•.•

P.id •••••••. 0plQl ' • .00 I 0,01) ro.oo 0.00 i 1• .clO
L.......... ••••••• I••" I 0.00 ~ .0.00 I IUO

<' a. other Equity

r •••• Ity Rese,.._ &- $urpIut .

I

•••••• Componon<of j

I - -- cDn'lpound Security •••••••••• .•.....
CopItolR•••••• ,-.. "" .."" ••••••••••• -.. I

I
InstrvrMnts ,

!~ aft tJc!&lrtninc cf ~ repGftina:period 0.00 0.00 0.00 0.00 119.55 '29551
lChang!s m attUmtin:z po&qo or prier period em:ws ; 0.00 0.00 0.00 0.00 000 I 0.00 ,

iRemted 8lIlanceat the: brJinnin& of the ~ Period ! •. 00 0.00 0.00 0.00 000' OJ)O !
jTucd~~for1Myar I 0.00 0.00 0.00 0.00 Q,DDI o.DQ i
tDMclends

,
000 0.00 0.00 0.00 o.ooj 0.00 ,

lTnasfertD Rel:med am~ I 0.00 I 0.00 o.GO 0.00 016 i 0.16 r

I••••••••••.••••••• (•• be _ •tlcn<a••••• ••••• I OJlO.: 0.00 0.00 000 000 , 0.00 :

I ............••••••.••••••.••••of ••• '"-.pO.icdi\' F 0.00 f.... .,' .-o.ua I' . 0.00 ' • lUlO 12.9.7,T.-;-- ••.•••• I

I Eq.1ty Re.rve Ie Surplus : I
I ••..... Component of i I

I, .-..... Af"'atlon eompaund Security T••••

I
, •••••••••••

I............_ ...................- -.. _clal Captul Reserve I•....,..• -.. ,
~ I

0:00 0.00 • .00 000 145.96 i 145.061
jCblrces •• ~J policy or priGt" period errors •. 00 0.00 •••• 0.00 0001 0.00'

j~ s.Iance at che ~ o! the reporUnl Period 0.00 O.clO 0.001
.. j

•. 00 000 0.00 ,

ITotaI ~ Rome for dtt year 0.00 0.00 0.00 000 ..... --.:ool
.0Mde0d> MO 0.00

1--
•. 00 0.00 • .001 ~

IT"""''' __ .~. 0.00 0.00 0.00 (I&..fl)r---" il6-41)!

,••••••••••.••••••• (•• be _ ••••••••••• """" Me O.DO 0.00 0'.00 I .0: •• [._-- 0.001r~-~-~-
••••••••••••••••••• of'" -'"" poriod . ',.' 0.00 0.00 0.00 o.oaT 119.55 "-'D..sii

(,.
As per our aucIlcupon. d eYen dIlJD.

fwShah KatJn &- ~a.......... __

~
CAJaJ ~ SIWI. ParuMn:
~No.t6U15
Due & PIau : tOlhMay 2014 • 8huj • Kutdl
UDIN: 14J61115BKHLCDS,65

F« and Oftbehalf of _ lewd of
PC •••••• HaJWumI SImploxC_m •••• Ltd

_ •..
DIN: 01117045

(P.Itu.tIKunlil' Otdu)

I
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Notel: Corporate information

The P.c. Patel Mahalaxmi Simplex Consortium Private limited ('the company') is
a Joint Venture OV) Company incorporated for execution of MOO contract at
Gogha Surkha Lignite Mines of Gujarat Power Corporation Ltd. JV Company
Consists of Three Members. (I) Mahalaxmi Infra Contracts Private Limited. (2) P
C Patel Infra Private Limited and (3) Simplex Infrastructure Limited as was
incorporated on 17th September 2017.

Note 2: Basis of preparation and statement of compliance: •

These standalone financial statements of the Company have been prepared to
comply in all material respects with Indian Accounting Standards as prescribed
under Section 133 of the Companies Act, 2013 (the Act) read with Rule 3 of the
Companies (Indian Accounting Standards) Rules. 2015 (as amended) and other
relevant provisions of the Act. Accounting policies have been consistently applied
except where newly issued accounting standard is initially adopted or are vision
to an existing accounting standard requires a change in the accounting policy.

The standalone financial statements have been prepared on a historical cost basis.
on the accrual basis of accounting except for certain financial assets and liabilities
measured at fair value (refer accounting policy regarding financial instruments).

The standalone financial statements are presented in Indian Rupees and all values.
Any discrepancies in any table between totals and sums of the amounts listed are
due to rounding off. These financial statements are approved for issue by the
Board of Directors on 10.05.2024.

Note 3: Significant accounting policies and key accounting estimates.

The preparation of standalone financial statements In conformity with the
recognition and measurement principles of Ind AS requires management of the
Company to make estimates and judgements that affect the reported balances of
assets and liabilities, disclosures of contingent liabilities as at the date of
standalone financial statements and the reported amounts of Income and
expenses for the periods presented. Estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimates are revised, and future periods are affect \l.A & ils

*-'?' j'o
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~ rRN: 157982 w ~
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The Company uses the following critical accounting estimates in preparation of its
standalone financialstatements.

Sil::nificant accountjnl:: policies: -

I. Revenue recognition

The Company derives revenues primarily from execution of services related to
MOO Contract. Ind AS 115 "Revenue from Contracts with Customers"
provides a control-based revenue recognition model and provides a five step
application approach to be followed for revenue recognition.

Identify the contract(s) with a customer;
Identify the performance obligations;
Determine the transaction price;
Allocate the transaction price to the performance obligations;
Recognise revenue when or as an entity satisfies performance obligation.

Revenue from contracts with customers is recognised as the related services are
performed and billed. Revenue from the end of the last invoicingto the reporting
date is recognized as unbilled revenue.

Revenue excludes amounts collected on behalf of third parties.

2. Current/non-current classification

The Company presents assets and liabilitiesin the balance sheet based on current
and non-current classification.

An asset is treated as current when it is:

expected to be realised or intended to be sold or consumed in normal operating
cycle;
held primarily (or the purpose of trading or operation;
expected to be realised within twelve months after the reporting period;
or cash or cash equivalent unless restricted from being exchanged
or used to settle a liability(or at least twelve months after the reporting period.

~\~p.& 4ss.*"~ 0~ c;..",
~ fRN: 157982 W ;;
~ BHU~TCH. ~
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All other assets are classifiedas non-current. Liabilityis treated as current when it
is:

Expected to be settled in normal operating cycle;
Held primarily for the purpose of trading or operation;
Due to be settled within twelve months after the reporting period; or
There is no unconditional right to defer the settlement of the liabilityfor at least
twelve months after the reporting period.

Provisions from contracts with Subcontractors is recognised as the related
services are either billed or kept as unbilled revenue. liability from the end of the
last invoicing to the reporting date by the Service Provider is recognised as
unbilled revenue.

All other liabilities are classifiedas non-current. Deferred tax assets and liabilities
are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assetsfmaterials for
processing and their realisation in cash and cash equivalents. As the Company's
normal operating cycle is liot clearly identifiable. it is assumed to be twelve
months.

3. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the Measurement
date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liabilitytakes place either:

In the principal market for the asset or liability.()r
In the absence of a principal market, in the most advantageous market for the
asset or liability.

The principal or the most advantageous market must be accessible by the
Company.

)



.'

(

(

The fair value of an asset or a liability is measured using the assumptions that
market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market
participant's ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the
asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances
and for which sufficient data are available to measure fair value, maximising the
use of relevant observable inputs and minimisingthe use of unobservable inputs.

~- --

All assets and liabilities for which fair value is measured or disclosed in the
financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

Level I - Quoted (unadjusted) market prices in active markets for identical
assets or liabilities.
Level 2 - Valuation techniques for which the lowest level input that is significant
to the fair value measurement is directly or indirectly observable and
Level 3 - Valuation techniques for which the lowest level input that is significant
to the fair value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a
recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorization (based on the
lowest level input that is significant to the fair value measurement as a whole) at
the end cif each reporting period. External valuers are involved. wherever
required, for valuation of significantassets, such as properties. unquoted financial
assets and significantliabilities.Involvement of external valuers is decided upon by
the Company after discussion with and approval by the Company's management.
Selection criteria include market knowledge, reputation, independence and
whether professional standards are maintained. The Company, after discussions
with its external valuers, determines which valuation.techniques and inputs to use
for each case.

.. .. -r
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At each reporting date, the Company analyses the movements in the values of
assets and liabilities which are required to be remeasured or re-assessed as per
the Company's accounting policies. For this analysis, the Company verifies the
major inputs applied in the latest valuation by agreeing the information in the
valuation computation to contracts and other relevant documents.

The Company also compares the change in the fair value of each asset and liability
with relevant external sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of
assets and liabilities on the basis of the nature, characteristics and risks of the
asset or liabilityand the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value measurement. Other fair
value related disclosures are given in the relevant notes.

4. Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is any indication
that an asset may be impaired. If any indication exists, or when annual impairment,"
testing for an asset is required, the Company estimates the asset's recoverable
amount.

ArJ ~~~t'~ recoverable amount is the higher of an asset's or cash-generating units .
(CGU) fair value less costs of disposal and its value in use. Recoverable amount is
determined for an individualasset, unless the asset does not generate cash inflows
that are largely independent of those from other assets or groups of assets. When
the carrying amount of an asset or CGU exceeds its recoverable amount, the
asset is considered impaired and is written down to its recoverable amount.

In assessing value in use. the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken
into account. If no such transactions can be Identified, an appropriate valuation
model is used. These calculations are corroborated by valuation multiples, quoted
share prices for publicly traded companies or other availablefair value indicators.
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The Company bases its impairment calculation on detailed budgets and forecast
calculations.

Impairment losses are recognized in the statement of profit or loss.

An assessment is made at each reporting date to determine whether there is an
indication that previously recognized impairment losses on assets no longer exist
or have decreased. If such indication exists, the Company estimates the asset's or
CGU's recoverable amount. A previously recognized impairment loss is reversed
only if there has been a change in the assumptions used to determine the asset's
recoverable amount since the last impairment loss was recognized. The reversal is
limited so that the carrying amount of the asset does not exceed its recoverable
amount, nor exceed the carrying amount that would have been determined, net
of depreciation, had no impairment loss been recognized for the asset in prior
years. Such reversal is recognized in the statement of profit or loss.

S. Property. plant and equipment

The company does not have any property, plant and equipment, so nothing to
disclose.-

6. Impairment

The company does not have any tangible and intangible assets so nothing to
disclose.

7. Inventories: •

The company does not have any inventories so nothing to disclose.

8. Financial instruments

A financial instrUment is any contract that gives rise to a financial asset of one
entity and a financialliabilityor equity instrument of another entity.

. r
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Financial assets

Initial recognition and measurement

All financialassets, except investment in subsidiaries and associate, are recognised
initiallyat fair value plus, in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of
the financialasset Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the
marketplace (regular way trades) are recognised on the trade date, i.e., the date
that the Company commits to purchase or sell the asset

The Company's financialassets include Trade and other receivable, cash and cash

equivalents.

Investments in subsidiaries and associate are carried at cost as per Ind A5 27
'Separate FinancialStatements'. In case, the investments are classifiedas held for
sale, such investments are accounted for in accordance with Ind A5 105 'Non-
current Assets Held for Sale and Discontinued Operations'.

Subsequent measurement

For purposes of. subsequent measurement, financialas.setsare p'ri!flarilyclassified
in three categories:

Debt instruments at amortised cost;
Debt instruments at fair value through other comprehensive income (MOCI);
and Other financial instruments measured at fair value through profit or loss
(MPL).

Debt instruments at amortised cost

A debt instrument' is measured at the amortised cost if both the following
conditions are met:
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specified dates to cash flows that are solely payments of principal and interest
(SPPI)on the principal amount outstanding.

Debt instruments at fair value through other comprehensive income

(FVTOCI)

A 'debt instrUment' is classifiedas at the MOCllf both of thelollowing criteria

are met:

The objective of the business model Is achieved both by collecting contractual
cash flows and selling the financial assets; and the asset's contractual cash flows

represent SPPI.

Other financial instruments measured at fair value through profit /Loss

(FVTPL)

Any financial asset that does not qualify for amortized cost measurement or
measurement at FVTOCI must be measured subsequent to initial recognition at

FVTPL

Derecognition

.A financialasset (or, where applicable,.a part of a financialasset or part of a group
of similar financial assets) is primarily derecognised when the rights to receive
cash flows from the asset have expired.

Impairment of financialassets

In accordance with Ind AS 109, the Company applies expected credit loss (ECl)
model for: measurement and recognition of impairment loss on the following
financialassets and credit risk exposure:

Financialassets that are debt instruments, and are measured at amortised cost
e.g., loans, debt securities, deposits. trade receivables and bank balance;
Financialassets that are debt instrulTlentsand are measured as at FVTOCI; .
Lease receivables under IndAS 17;and
Financialguarantee contracts which are not measured as at MPL
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The Company follows 'simplified approach' for recognition of impairment loss
allowance on trade receivables. The application of simplified approach does not
require the Company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime ECLs at each reporting date, right
from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure,
the Company determines whether there has been a significant increase in the
credit risk since initial recognition. If credit risk has not increased significantly.12-
month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime I:CL is used. If, in a subsequent period. credit
quality of the instrument improves such that there is no longer a significant
increase in credit risk since initial recognition, then the entity reverts to
recognising impairment loss allowance based on 12-month ECL.

Ejnandalliabilities

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair
value through profit or loss or as those measured at amortised cost.

The Company's financial liabilities include trade and other parables, loans and
borrowings including bank overdrafts and financialguarantee contracts.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as
described below:

Finandalliabillties at fair value through profit or loss:

Financial liabilities at fair value through profit or loss include financial liabilities
held for trading and financial liabilitiesdesignated upon initial recognition as at fair
value through profit or loss. Financial liabilitiesare classified as held for trading if
they are incurred for the purpose of repurchasing in the near term. Gains or
losses on liabilities held for trading are recognised in the profit or loss.
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criteria in Ind AS 109 are satisfied. For liabilitiesdesignated as MPL, fair value
gains/ losses attributable to changes in own credit risk are recognized in OCI.
These gains/losses are not subsequently transferred to the statement of profit &
loss. However. the Company may transfer the cumulative gain or loss within
equity. All other changes in fair value of such liability are recognised in the
statement of profit or loss. The Company has not designated any financial liability
as at fair value through profit and loss.

Financialliabilitiesat amortised cost:

Financial liabilitiesat amortised,cost Include loans and borrowings and payables.
After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognized as well as
through the EIRamortisation process.

Considering the materiality, amortised cost does not take into account any
discount orpremium on acquisition and fees or costs.

Derecognition

A financial liability is derecognized when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced
byanother.from the same lender on substantially different terms, or the terms of
an existing liabilityare substantially modified, such an exchange or modification is
treated as the derecognition of the original liabilityand the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the
statement of profit or loss.

9. Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on
hand and term deposits with an original maturity of three months or less, which
are subject to an insignificantrisk of changes In value.
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10.Taxes

Current taxes

Current income tax assets and liabilitiesare measured at the amount expected to
be recovered from or paid to the taxation authorities. The tax rates and tax laws
used to compute the amount are those that are enacted or substantively enacted,
at the reporting date.

Current income tax relating to items recognised outside profit or loss is
recognised outside profit or loss (either in other comprehensive income or in
equity). Current tax items are recognised in correlation to the underlying
transaction either in DCI or directly in equity. The management periodically
evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.

Deferred taxes

Deferred tax is provided using the balance sheet method on temporary
differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date.

_.. Oeferredtax'liabilities are recogrlised for.-all taxable temporary differences;-
except when the deferred tax liability arises from the initial recognition of
goodwill or an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor
taxable profit or loss.

Deferred tax assets are recognised for all deductible temporary differences, the
carry forward of unused tax credits and any unused tax losses. Deferred tax
assets are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised. except when
the deferred tax asset relating to the deductible temporary difference arises from
the initial recognition of an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting
profit nor taxable profit or loss. \~A & JI

.;:. sSo
-'l:~ c;.
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~ 8H~(H. '::g,;::> ~

"'01' '!t
7'</I£D A((f;j~~

:::;canned wltn cam:::;canner

, i'



(

The Company recognizes tax credits in the nature of MATcredit as an asset only
to the extent that there is convincing evidence that the Company will pay normal
income tax during the specified period, i.e., the period for which tax credit is
allowed to be carried forward. In the year in which the Company recognizes tax
credits as an asset, the said asset is created by way of tax credit to the Statement
of profit and loss. The Company reviews such tax credit asset at each reporting
date and writes down the asset to the extent the Company does not have
convincing evidence that it will pay normal tax during the specified period.
Deferred tax includes MATtax credit.

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognized deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits
will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilitiesare measured at the tax rates that are expected
to apply in the year when the asset is realised or the liabilityis settled, based on
tax rates (and tax laws) that have been enacted or substantively enacted at the

reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised
outside profit .or loss (either in other comprehensive income or in equity).
Deferred tax items are recognised in correlation to the underlying transaction

either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset ita legally enforceable
right exists to set off current tax assets against current tax liabilities and the
deferred taxes relate to the same taxable entity and the same taxation authority.

II. Earnings Per Share

The basic earnings per share is computed by dividingthe net profit attributable to
equity shareholders for the period by the weighted average number of equity
shares outstanding during the period. The number of shares used in computing
diluted earnings per share comprises the weighted average shares considered for
deriving basic earnings per share, and also the weighted average number of equi • &•.•\ ••.." "Iss.
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shares which could be issued on the conversion of all dilutive potential equity
shares. Dilutive potential equity shares are deemed converted as of the beginning
of the period, unless they have been issued at a later date. In computing dilutive
earnings per share, only potential equity shares that are dilutive and that would, if
issued, either reduce future earnings per share or Increase loss per share, are
included.

12. Provisions & contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation
and a reliable estimate can be made of the amount of the obligation.Company has.
proVided for invoices to be received against the Amount recognized as unbilled
revenue. When the Company expects some or all of a provision to be
reimbursed, for example, under an insurance contract, the reimbursement is
recognised as a separate asset. but only when the reimbursement is virtually
certain. The expense relating to a provision is presented in the statement of profit
and loss net of any reimbursement.

Contingent liability arises when the Company has:

(A) a possible obligation that arises from past events and whose existence will
,. "'~'''''be'colifirrtled only by the occurrence or non-occurrence .of one or more

uncertain future events not wholly within the control of the entity; or
(8) a present obligation that arises from past events but is not recognized

because:
I. it is not probable that an outflow of resources embodying economic

benefits will be required to settle the obligation;or
2. The amount of the obligation cannot be measured with sufficient

reliability.

Contingent liabilitiesare not recorded in the financial statement but. rather, are
disClosedin the note to the financialstatements.

Company does not have any contingent liabilitieshence nothing to disclose.

( )
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13. Employee benefits

Employee benefits include salaries,wages, contribution to I>rovldentfund, gratuity,
leave encashment towards un-availed leave, compensated absences, post-
retirement medical benefits and other terminal benefits. However. company does
not incur any expenses towards l!mployee benefits, so nothing to disclose.

14. Ind ASI16 Leases

The Coml>anyas a lessee:

The Company's lease asset classes consist of leases for office. The Company
assesses whether a contract contains a lease, at inception of a contract, A
contract is, or contains, a lease if the contract conveys the right to control the
use of an identified asset for a period of time in exchange for consideration. To
assess whether a contract conveys the right to control the use of an identified
asset, the Company assesses whether: (i) the contract involves the use of an
identified asset (ii) the Company has substantially all of the economic benefits
from use of the asset through the period of the lease and (iii) the Company has
the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of
use asset ("ROU") and a corresponding lease liabilityfor all lease arrangements in
which it is a lessee, except for leases with a term of twelve months or less (short-
term leases) and low value leases. For these short-term and low value leases, the
Company recognizes the lease payments as an operating expense on a straight
line basis over the term of the lease. For operating leases, rental income is
recognized on a straight line basis over the term of the relevant lease.

As a lessee, the Company determines the lease term as the non-cancellable
period of a lease adjusted with any option to extend or terminate the lease. if the
use of such option is reasonably certain. The Company makes an assessment on
the expected lease term on a lease-by-Iease basis and thereby assesses whether it
is reasonably certain that any options to extend or terminate the contract Willbe
exercised.

. .
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the commencement date of the lease plus any initial direct costs less any lease
incentives. They are subsequently measured at cost less accumulated depreciation
and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight
line basis over the shorter of the lease term and useful lifeof the underlyingasset.
Right-of-useaSSetsare evaluated for recoverabllity whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. For
the purpose of impairment testing. the recoverable amount (i.e. the higher of the
fair value less cost to sell and the value-In-use) Is determined on an individual
asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount 'is
determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initiallymeasured at amortized cost at the present value of
the future lease payments. The lease payments are discounted using the interest
rate implicit in the lease or, if not readily determinable, using the incremental
borrowing rates in the country of domicile of these leases. lease liabilities are
remeasured with a corresponding adjustment to the related right of use asset if
the Company changes its assessment ifwhether it will exercise an extension or a
termination option, lease liabilityand ROU asset have been separately presented
in the Balance Sheet and lease payments have been classified as financing cash
flows.

15. Key accounting estimates

Fair value measurement offinancial instruments

When the fair values of financial assets and financial liabilities recorded in the
balance sheet cannot be measured based on quoted prices in active markets. their
fair value are measured using valuation techniques. The inputs to these models are
taken from observable markets where possible, but where this is not feasible. it

degree of judgment is required in establishing fair values. Judgments include
considerations of inputs such as liquidityrisk, credit risk and volatility.Changes in
assumptions relating to these factors could affect the reported fair value of
financialinstruments.
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Impairment of non.financial assets

Impairment exists when the carrying value of an asset or cash generating unit
exceeds its recoverable amount, which Is the higher of its fair value less costs of
disposal and its value in use. The fair value less costs of disposal calculation is
based on availabledata from bindingsales transactions, conducted at arm's length,
for similar assets or observable market prices less incremental costs for disposing
of the asset. The value in use calculation is based on a discounted cash flow (DCF)
model. The cash flows are derived from the budget and do not include
restructuring activities that the Company is not yet committed to or signifi_cant
future investments that will enhance the asset's performance of the CGU being
tested. The recoverable amount is sensitive to the discount rate used for the DCF
model as well as the expected future cash. inflows and the growth rate used for
extrapolation purposes.

Taxes

Deferred tax assets are recognised for unused tax credits to the extent that it is
probable that taxable profit will be available against which the losses can be
utilised. Significantmanagement judgment is required to determine the amount of
deferred tax assets that can be recognised, based upon the likely timing and the
level of future taxable profits together with future tax planningstrategies.

Defined benefit plan

The cost of the defined benefit plans and other post-employment benefits and the
present value of the obligation are determined using actuarial valuations, an
actuarial valuation involves makingvarious assumptions that may differ from actual
developments in the future. These include the determination of the discount rate,
future salary increases, mortality rates and future pension increases. Due to the
complexities involved in the valuation and its long-term nature. a defined benefit
obligation is highlysensitive to changes in these assumptions. All assumptions are
reviewed at each reporting date.
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The mortality rate is based on publicly available mortality tables. Those mortality
tables tend to change only at intervals In response to demographic changes.
Future salary increases are after considering the expected future inflation rates

for the country.
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P C Patel Mahalaxmi Simplex Consortium Pvt Ltd
Notes to the financial statements for the year ended 31st March 2024

Rs.ln Lakhs

4 Non.Current Assets: Other Financial Assets

Particulars . Ann. No. Aut 3110312024 As at ~ 110312023
RehandlingOil Deductlon 8,499.93 5.956.41
Security Deposit a 2.436.62 1.628.73
ElHS land Cost Withhold 509.55 0.00

.'. Total //,446;'0 7,585./4

5 Deferred Tax Assets (net)

Pai'ticu/aJ'I
'. AIlri.No. As at 3110~/2024 As at 3J/03120~..

(Recognised In P •• L Ale unless o~enrise stated)
Openfng Balance 0.00 6.84
On account of Depredation & arnortinrlon 0.00 (6.84)

I .. ... ' .. '" . ........ . ,Total .... ........ >...... '. .,.0.00 . . 0.00

6 Other Non.current Assets

I .
f'articulars .. Ann. NO. As at 3110312024 Asat31103120~.

0.00 0.00
. . Total . ... .. . 0.00 0.00

7 Current Assets: "Inanclal Assets. Trade Receivable

Particulars All ••• No •. Asal:3110312024 '. As at 3110312023
Baled b

From Relar.edPartIes 0.00 0.00
From Others 4,053.20 5,03all

.' . .. ' ... , .--'-~
- .' . Total ~." . .. ', 04,053.20 .5,038.13

UnblUed b
From Related PartIes 0.00 0.00
FromOthen 4.928.18' 4/}O757

-'. .... ...•; .;, .-..c~'"~ ." . . '. •••.. -' .-.C ..•. TotaJ ./- . '.\ ;',' .. '. 4,928./8 ........ 4,007.57

8 Current assets: financial assets. cash •• cash equivalents

I. ParticularS AIln.No; IU at 31/0312024 As at 31/0312023. - .....

Balanceswilh banks
InCurrent acccum: 215.51 390.83
InCash Credit account 0.00 0.00
InDeposit accounts with origin>!matllrity less than 3 months 0.00 0.00

Cheques on Hand 0.00 0.00
Cashon Hand 0.14 0.11
IIernhwlce InTransit 0,00 0.00

. ' . ..... . ....
'.

. _' •.•..• :Total .' .
.'. . . ..215.65 . 390.97.
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P C Patel Mahalaxmi Simplex Consortium Pvt Ltd
Notes to the financial statements for the year ended 31st March 2024

Rs.ln Lakhs

9 Current assets: financial assets .. loans

PartIculars Ann. No. As at 3 110312024 As at 31/0312023

(Unsecured, considered good unles5 otherwise stated)

To related p,rnes
PromOtOr'S 0.00 0.00

Directors. 0.00 0.00

KMPs 0.00 0.00

Subsidiaries companIes 0.00 0.00

Associates 0.00 0.00

Other ",lated p>rties 0.00 0.00

To other body corpora", 0.00 0.00

To employees 0.00 0.00

less: Allowance for doubtful loans 0.00 0.00

.

.. Total . 0.00 0.00

10 Current assets: other financlal assets

ParticUlars '.' .
'... '.'

Ann.No: As at 3110312024 As at 3110312023.. ' '.,

Ileimbumment Re<eMble 0.00 35.32

Aa:nred In"""'t on PGVCLDeposit 3.51 0.00

• . . .. . Total 3.51 35.32

)

II Current tax assets (Net)
.... Partlcillan .. .. .

Ann.'No. As at 3110311014 As at 3110312023

AdYancetIX paid 0.00 0.00

TDSfTCS dedU<Wlfor the reporting period 329J3 33.57

Provision for axadon (Current year) (37.n) (16.1 I)

Total
. .-c' 191.61

.. '

17.46

_d, ,

Particulars . Ann. No. As af 3110312024 As at 3110312023

Advance to related p>rties for expenses 0.00 0.00

Advance to staff for expenses 0.00 0.00

~ to trade payables 0.00 0.00

Other .,sets c 1,173.94 81232
.. Total 1,173.94 81131

11 Other current assets

13 Share Capital
...

Particulars Ann. No. Ant 3110312024 As at 3110312023

Authorised
1.00.000equity shues of Rs. 10 each 10.00 10.00

Total 10.00 10.00

Issued, subscribed, called and fully paid up
1.00.000equity shares of Rs. 10each 10.00 10.00

'.' . .
.. "Total 10.00 10.00

)

Ann. No. As at 31;0311024
1.00,000,00

0.00
1,00,000.00

Partlculars

No. of "'lulty shu •• at the beginningof the year
Add : Issued eqUItyshares during the year
No. of equity Shares at the end of the year

Reconclrlatlon of the no. of eq, .hares and amount outstandIng at beginning and at the end of the 'year
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P C Patel Mahalaxmi Simplex Consortium Pvt Ltd
Notes to the financial statements for the year ended ,31st March 2024

Shareholdlng of promotors As at 3 1.3.20.24,-

Rs. In Lakhs

lL

(

Partlculars
No. of

" of Total Shares
% Change during

Share the year
l. PC Pate/Infra Private Umked 24500 24.50 0.00
2. M>halaxmllnfracontraetUmked 24500 24.50 0..00
3.51mplexInf""ttrlJttu •.•••ltd. 51000 51.00 0..00

Shareholtling of promotors As at 31.3.20.23,-

ParticularS
No. of " atTotal Shares

% Change dining
Share . the year

I. P C Pate/Infra Private Umked 24500 24.50 0..00
2. Mahalaxmllnfracontraet Umired 24500 24.50 0.00
3Simplex InfrasttrUttlJ•.•• ltd. 510.00 51.00 0..00

14 Other Equity

Particulars Ann;.No; As lit] 110.3120.24 As at JIIDJI2023
Retained Earnings

Opening balan<e 12955 145.96
Add : Net surplus in the profit and loss statement 0.16 (16.41)

Closing Balance . ' . .' '129.11 '129.55

'S Non current liabilities - financial liabilities - Borrowings

..... Particulars ". .Ann. No. 'As.iJI/o.Jl2o.24 As atJIIOJ12D13

Secured loan
Tenn loan from banks 0..00 0.00
Term loan from financialinstiwtlon 0.00 0.00

0.00 0.00
Unsecured loan

','
~ fr';'" directorS 0.00 0.00
Loans from share holder> 0.00 0..00
loans from related parties 0.00 0.00

0.00 0.00
'. ... .':'. '.' .. ::,: . 'C.: . ....,.. <Total •.• ..::.•.. ................... 0..00

. .. ...... 0.0.0.;

16 Other Non.current Uabilltie.

PartfeulV5 . c-';'? . '..
. '.' •..... ' '-Ann~No. As'at3Iio.3i1014 I As ati i/0.3120.13

Olll\ehandung Deductfon d 8.480.06 5.938.26
SecuriCl'Deposit d 2,412.64 1.675.13

'.... ;"
. Total ::. 'o.,8n.7o. . 7;613.39

17 Deferred Tax UabJllty (net)

Particulars
.

Ann.No • As at 31/o.~/2o.24 As at 3110.3/20.23
(Recognised In P & L Ale unless otherwise staud)

Opening Balance 0..00 0.00
On account of Deprecladon & amordndon 0..00 0.00
Reverul for Current YI!2l' Difference 0.00 0.00

Total ..... .... 0,0.0 0.0.0
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P C Patel Mahalaxml Simplex Consortium Pvt Ltd
Notes to the financial statements for the year ended Jist March 2024

Rs.ln Lakhs

Particulars Ann.No. As at 31103/2014 As at 3110312023

Secured loan
Teonn~n from banks

0.00 0.00

Tenn loan from fi",nd.I Institution 0.00 0.00
0.00 0.00

.-
Unserored loan

Imns from directOr>
0.00 0.00

Imns from .11> •••• hoIde"
0.00 0.00

lo>.ns from related patties
0.00 0.00
0.00 0.00

. Total 0.00 0.00

18 Current liabilities. financlalliablllties • Borrowings

19 Current liabilities. financlaillabliities • Trade Payables

Particulars . Ann. No. As at 31/0312024 .As at 3110312023

Trade Payable. Dues of Creel'''''' Other then MSME e 6.014.69 6.118.04

Trade Payable- Dues of Creditors of MSMEAtt 0.00 0.00

Note ; The Company has not received the Inform>don from vendors
regarding I!lelr status as Micro & SmallEnterpri.e under Micro. Smalland
Medium Enterprise Development .e:t, 2006 (MSMEDAtt). hence detail.

""' pI'O"'idedto the extent available.

. . :'.- :<> .... . '. Total : . .... 6,014.69 6,118.04

)

2D Current liabilities. Provision - ....:::=:.;;.;.:

Particulars
........... . ...... Anil;'No~ 'As at 3110312024 •As at 3110312023

Provision for bpenses 4,838.83 3,93244
" .. Total

. . . : .4,838.83 3,932.44

,-. 7. .:.-.-:- -'
21 Other current liabilities

. Particulars .. . Ann.No. As at 3110311024 As at 3110312023

Statutory Payables f 225.27 82.89

Reimbursement Payable 0.00 0.10
:. ... ' . . . Total .. . ... 225.21 . . 82.99

,
)Particulars Ann. No. As at 3110312024 As at 3110311023

Contlngent liabilities
In respect of Direct wcadon 0.00 0.00

In respect of indlrect axadon 0.00 0.00

BankguaranteeslfDR Security Issued to varlOll.prlndpal tOfItrattors
In respect of assodate concerns 0.00 0.00

Others 0.00 0.00

Commitments 0.00 0.00... : •... . '. Tolal
.•..... 0.00 "':'.:' . 0.00

:z:z Contingent Uablllties and Commitments
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P C Patel Mahalaxml Simplex Consortium Pvt ltd
Notes to the financial statements for the year ended 31st March 2024

23 Revenue from Operation

Rs.ln Lakhs

(

Particulars Ann. No. 2023.24 2022-23

MOO Contne:t Income. Bmed 33,437.69 29,556.60

MOO Conene:t In<:omO• Unbilled 5,282.18 4,011.58

Total 38,719.87 33,568.18

24 Other Income

Particulars Ann. No. 2023.24 2022.23

Interest Income on I'GYCl Deposit 7.80 3.90

Other Income 0.00 0.07

Interest Income on IT Refund 0.51 14.87

Total' . 8.31 18.84

IS Purchases of Stock-ln.trade I Direct Expenses

Particulars Ann. No. 1023.14 2012-23

Direct Expenses
SuI>-Contne:tExpenses 38.391.38 33.304.32

8ee:trlc Charges 0.00 ).50

Other Deduction by Principal g 165.02 ISO.ss

. Total
. 38,556.40. I.' , 33,488.67

26 Employee benefits expenses

Particulars .... Ann~No. . ". ',2023;24, .. 2022.23 ' .

SaIaty Expenses 0.00 0.00

I
'. ..... Total . . '. 0.00 . 0.00

27 Finance costs

, .Particulars ". . Ann. No; , 2023~24 2012.n

Interest Cost on lease Uabnity 0.81 0.93
. . . ,.' .. ,: . , Total '. 0.81 ' 0.93.

28 Depreciation and amortisation expense

Particulars Ann. No. I 2023.14 2012.23

Depreciation & Amortisation I 1.67 1.504

': ,: Total < I 1.67 1.54



__ , ~v. ••• ._' .--------

P C Patel Mahalaxmi Simplex Consortium Pvt Ltd
Notes to the financial statements for the year ended 31st March 2024

29 Other administrative expenses

Rs.ln Lakhs

" ;',l, ' ,
,

I..
'.

Particulars Ann. No. 2023.24 2022.2)

Audmn Remuneration 4.94 U6

CompoundIng fees IDS 104.67 35.24

Consultancy fees 1.35 1.95

8ectric CMrges 0.10 0.27

Imcrcst On ute Payment of CST 1.08 5.23

IntErest On ut<> Payment 01IDS 0.59 2H9

1_ On Security Deposit 7.60 0.00

Mise Elcp. OJ4 0.17

Pl!raIlr Elcp. 0.00 0.01

Prof~fees 2.60 0.00

ROC ExI>. 0.00 0.24
., -, ".'. ~."

"
..•.. 0' ,.

Total 124.87 72.36
" - . -' .•

For and on b<haWof Ihe Board of
PC P_I_ SimplexComonlumPotUd 'j

I
I

~~ \\\'\~t~ ~\:1l:c;
Director bl~-

DIN: 07524006 DIN: 07327045
(Prabhulal M. Dlullu) (Rahul Kunw DhoIu) ,~'

j •

..."'.' ... I

I
I

I
I
I:

I
I
I
j

I
I

)
--,

IL.~_ I
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Note No. 30: Income Taxes

I) Components of Income-Tax Expenses

The Majorcomponents of income.tax expenses for the year ended on 315t
March2024 and 3 I5t March2023 are as follows:-

(Amount In lakhs Rs.)
Particulars For the For the

year ended year ended
31.3.2024 31.3.2023

Statement of Profit & loss
Current Tax:-
Current Income-Tax 37.72 16.11
Adjustment of tax relatinl!'to earlier periods 6.55 16.98
Deferred Tax Nil Nil
Deferred Tax expenses Nil 6.e
MATCredit Entitlement Nil Nil
Other ComDrehensive Income
Current Tax:-
Current Income-Tax Nil Nil
Adjustment of tax relatinl!'to earlier periods
Deferred Tax Nil Nil
Deferred Tax expenses Nil Nil
MATCredit Entitlement Nil Nil
Income-Tax Expenses as per statement of Profit 44.27 39.93
& Loss ...' ..

(

(

2) Reconciliation of Effective Tax: -

Particulars
Amount in lakhs Rs.

For the For the
year ended year ended
31.3.2024 31.3.2023

44.43 23.52

105.46
NIL

149.89
37.72
Nil
Nil
6.55
44.27
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3) Movement in Deferred Tax Assets/Liabilities: •

For the year ended on 31.3.2024
(Amount in Lal<hs Rs.)

Particulars As on Credit/ Credit! As at
1.4.2023 Charge in the Charge in other March,

statement of comprehensive 2024
Profit & Loss Income.

Deferred Tax
Assets/Liabilities
Unabsorbed 0.00 0.00 0.00 0.00
Depreciation &
Business Losses
Carry Forward
Total 0.00 0.00 0.00 0.00

Note 31: Segment information

The Operating Segments have been reported in a manner consistent with
the intemalreporting provided to the Board of directors, who are the Chief
Operating Decision Makers. They are responsible for allocating resources
and assessing the performance of operating segments. Accordingly. the
reportable segment is only one segment Mine Developer & Operation
contract.

. 'Revenue from Type of Product and SerVices

j

I
I
I

The primary reporting of the Company is based on the business segment. The
Company has only one reportable business segment which is MineDeveloper &
Operation contract. Accordingly, the figures appearing in these financial
statements relate to MineDeveloper & Operation contract segment and total
revenue is from one geographical segment i.e., India.
Information about major customers

During the year ended 31st March 2024, the company has revenue from
transaction with one external customer only.

)
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Note 32: Financial Assets and liabilities

Financial assets by category
(Amount in Lakhs Rs.)

Particulars As at March 3 I,2024 As at March 3 I,2023
Cost FVT FVT Amortized Cost FVT FVT Amortized

PL OCI Cost PL OCI Cost

Trade
Receivable(incl. . . - 8981.38 . . . 9045.70
Unbilled
Revenue)
Cash& Cash
Equivalents . - - 215.65 . . - 390.97
(incl.other
bankbalances)
Other Financial 11449.61 - . 7620.46. - - .
Assets
Total . - - 20646.64 - - . 11051.13

Financial liabilities by category
(Amount in Lakhs Rs.)

Particulars As at March 3 I,2024 As at March 3 1,2023
Cost FVT FVT Amortized Cost FVT FVT Amortized

PL OCI Cost PL OCI Cost
lease liabilities . - - 6.76 - . - 7.92
Trade Payables
(incl.Provision - - - 10853.52' - - . . 10050.48
for Expenses) .

Other Financial 10892.70 7613.39
liabilities - - - - - .
Total . . - 21146.22 . - - 17663.87

Note 33: Fair values

Carryin2 value and fair value

The managementassessed that cash and cash equivalents, trade receivables.
other financial assets. trade payables. and other financial liabilities
approximate their carryingamounts largelydue to the short-term maturities
of these instruments.

~canned With Cam~canner



Note 34: Financial risk management

The Company's principal financial liabilities comprise of trade payables and
other financial liabilities. They are primarily taken to finance and support the
Company's operations. The Company's principal financial assets include cash
and cash equivalents, trade receivables and other financial assets.

The Company's exposure can be market risk, credit risk and liquidity
risk. TheCompany's senior management oversees the management of these
risks. The Company's senior management ensures that financial risk
activities are governed by appropriate policies and procedures and that
financial risks are identified, measured and managed in accordance with the
Company's policies and risk objectives. It is the Company's policy that no
trading in financial instruments for speculative purposes maybe undertaken.

1) Market Risk

Market risk is the risk that the fair value of future cash flows of a financial
instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and other
price risk, such as equity price risk or Net asset value ("NAV") risk in case
ofinvestment in mutual funds. Financial instruments affected by market risk
include investments, trade receivables, trade payables, loans and borrowings
and deposits.

2) Foreign currency risk
.'..:l.-' ••••

foreign currency risk is the risk that the fa:irvalue or future cash flows of an
exposure will fluctuate because of changes in foreign exchange rates. The
Company's exposure to the risk of changes in foreign exchange rates relates
primarily to the Company's operating activities, i.e., when revenue or
expense isdenominated in a foreign currency. Since company has no foreign
currency transactions, it is not exposed to foreign currency risk.

3) Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a
financial instrument or customer contract, leading to a financial loss. The
Company is exposed to credit risk from its operating activities (primarily
trade receivables) and from its financing activities, including deposits with
banks and financial institutions and foreign exchange transactions. Since
most of company's revenue is being generated from govt. contracts;
company is not exposed to credit risk.

, ,1

)

,J
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Liquidity Risk

The Company monitors its risk of shortage of funds through using a liquidity
planning process that encompasses an analysis of projected cash inflow and
outflow. The Company's objective Is to maintain a balance between
continuity of fundingand flexibility largely through cash flow generation from
its operating activities and the use of bank loans. The Company assessed the
concentration of risk with respect to refinancing its debt and concluded it to
be low. The Company has access to a sufficient variety of sources of funding.

The summarized maturity profile of the Company's financial liabilities below
I year and above I year based on contractual undiscounted payments is
disclosed as per relevant accounting policy and notes to the Balance Sheet
which is as under: ~

(Amount in Lakhs Rs.)
Particulars Less Than I More Than I Total

Year Year
As at Year ended on
31.3.2024
Trade & Other Payables 10853.52 0.00 10853.51
Other financial Liabilities 3279.30 7613.40 10892.70
Total 14132.82 7613.40 21746.21
As at Year ended on
31.3.2023
Trade & OtherPayables 10050.48 0.00 10050.48
Other financial Liabilities 1940.98 5672.41 7613.39
Total 11991.46 5672.41 17663.87

Note 35: Capital Management

For the purpose of the Company's capital management, capital includes
issued equity capital, and all other equity reserves attributable to the equity
holders of the Company. The primary objective of the Company's capital
management is to ensure that it maintains a strong credit rating and healthy
capital ratios in order to support its business and maximise shareholder's
value.

The company does not have any debt in its capital structure and hence the
Gearing ratio is zero or negative

~canned With Cam~canner
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Note 36: Related Party Transaction:-

R.elated Party Disclosures pursuant to lnd AS 24 prescribed under the act.

Holding Company

• Simplex Infrastructures Limited.

Entities controlled by Directors or relatives of Directors

• P. C. Patel Mahalaxmi Infra LLP
• PC Pate/Infra Pvt. Ltd.

Details of transaction taken place with related parties:-

(Amount in Lakhs Rs.'

Name of Relation Nature of transaction Amount
PartY

Subcontract Work Expenses 968.01'
(Indudin!': Provision)

Simplex Holding
DB Re-handling Deduction During 63.59

Infrastructures the Year
Ltd.

Company DB Re-handlin!! Deduction Balance 212.84
Security Deposit Balance 58.52
Trade Pavable (Indudin!! Provision) 364.74
Subcontract Work Expenses 37,423.37

. "'P".","" , -.:-'-' .~... lIndudin!! Provision) , '," ' ,. ' .. " ".,'

Interest on Security Deposit 7.80

Entity
DB Re-handling Deduction During 2,478.21

PC Patel Controlled the Year

Mahalaxmi Infra by Directors DB Re-handling Deduction Balance 8,267.22

LLP or Relatives Security Deposit Balance 2,354.12
of Directors Deduction/Recovery of Expenses!

Reimbursement
5,509.57

Reimbursement Payable Balance 3.34
Trade Payable (Induding Provision) 10,465.46

P C Patel Infra Shareholder Rent Paid 1.98
Private Limited Trade Pavable (Indudin!!' Provision) 0.21

.•...

)
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Note 37: Right of Use Asset and Lease Liabilities:-

The company has right of use asset relating to office. The details and
movement thereof Are provided below;

(Amount in lakhs Rs.)

Particulars For the Year For the Year
ended on ended on
31.3.2024 31.3.2023

Ooeninl! Balance 7.43 0.00

Addition 0.00 8.97

Depreciation 1.67 1.54

Closinl! Balance 5.77 7.43

Movement in Lease Liability

(Amount in Lakhs Rs.)

Particulars For the Year For the Year
ended on ended on
31.3.2024 31.3.2023

OpeniOl~Balance 7.93 0.00 .

Addition 0.00 8.97

Interest Exoenses 0.81 0.93

PaYment 1.98 1.97

Closinl! Balance 6.76 7.93
Break UP of Lease Liability
Current

.
,

1.38 1.17

Non-Current 5.38 6.76

Note 38: Earning per Share (EPS):-

Details of Basic and Diluted EPS is incorporated in Profit & Loss statement.

Particulars

Amount in lakhs Rs.
For the year For the year
ended on ended on
31.3.2024 3 1.3.2023

Basic and Diluted EPS
(i) Profit/loss from Continuing 0 erations
ii Profit from Discontinued 0 erations
(iii) Profit from Continuing and Discontinued
o erations

0.16
Nil
0.16

-16.41
Nil

-16.41
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Nos. Nos.

1.00 1.00

Note 39: Dividend on Equity Shares:-

Details of Dividend Declared and paid:-

(Amount in Rs.)

Particulars For the Year Forthe Year
ended on ended on
31.3.2024 31.3.2023

FinalDividend Declared and Paid Nil Nil

Note 40: Payment to auditors:-

Details of Payment to Auditors are as follows:-
.~..... ,-. . .... ... """-'{Amount in LakhsRs.)

Particulars For the Year For the Year
ended on ended on
31.3.2024 31.3.2023

Audit Fees & Tax Audit Fees 3.25 2.60
Certification and other services 0.95 2.16
Total 4.20 4.76

Note: 41 Corporate Social responsibilities:- Not Applicable

)
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Note: 42 Disclosure of Ratio

Explanation
{or any

Ratio = change in the

Sr Numeratorl 2023.24 2022.2,3 Varl. % ratio by more
Denominat than 25% as
or compared to

the Preceding
Yea ••

.

I Current Ratio 0.96 1.02 (0.05) .5.30% Not Applicable
(in times) =
Total Current
N,sets/ Total
Current
Liabilities

2 Debt-Equity 0.05 0.06 (0.01) .14.81% Not Applicable
ratio (in
Times) =
Borrowing
and Lease
Liabilities!
Total Eauitv

3 Debt service NA NA NA NA Not Applicable
coverage ratio ,
(in Times) =
Net Profit
after taxes +
Non Cash
Operating
Expenses+lnt
erest+Other
Non-Cash
Adjustments!1
nterest and
lease
Payments+Pri
ncipal
Payments I
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4 Return on 0.11% -11.76% 11.87% -100.92% The variance

equity ratio has arisen as

(in %) = Profit
, there was loss

for the year in previous

less year, however

Preference in current year

dividend I there is profit

Average Total after tax.
Equity

Not Applicable5 Trade 4.30 4.65 (0.35) -7.53%
receivables
turnover ratio
(in times) =
Revenue from
operations
IAverage
trade
receivables

6 Trade 6.38 4.84 1.54 31.86% Rise in
.

payables Expenses and
turnover ratio reduction in
(in times) = Trade Payable
Cost of as compared to
equipment previous year

. and software resulted in said
licenses + variation.

t ", Other ' .

Expensesl
Average
Trade Pavable

7 Net capital (313.59) 33.82 (347.40) .1027.28% Increase in
turnover ratio revenue and
(in times) = decrease in
Revenue from working capital
operations I as compared to
Average previous year
working has resulted in
capital (i.e. the said
Tota! current variation.
assets- Total
Current
Liabilities)

~\~.A&J/s*"~ ~o~ t;.
~IFRN: 157982 W ~

~ BHUJ3STCH. ::'
9- k!
'S'.f>,..~ ~'\-t

I/ED ACCO'S-

"

_.

)
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8 Net Profit 0.00% -0.05% 0.05% .100.80% The variance
Ratio (in%) = has arisen as

Profit for the there was loss
year/Revenue in previouS

from year, however

Operations in current year
there is profit
after tax.

9 Return on 32.38% 17.53% 14.86% 84.77% The variance
Capital has arisen due
employed to decrease ..in

Ratio (in%)= profit and
Profit before increase in

tax and capital
Finance Cost! employed as
Capital compared to
employed = previous year.
Net worth +
Lease
liabilities+
Deferred tax
liabilities

10 Return on NA NA NA NA ... Not Applicable
Investment
Ratio (in%)=
Income
generated .

from invested
fund/ Average
invested funds
in treasury
Investment +
Deferred tax
liabilities

Note 43 Additional Regulatory Information: •

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there is no immovable property
owned and disclosed in the financial statements.
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(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there is no investment property
which need valuation by a registered valuer as defined under rule 2 of the
Companies (Registered Valuers and Valuation)Rules. 20 I7.

{c}According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not revalued
its property. plant and equipment (including Right-of-use assets) or Intangible

assets or both during the year.

(d) The Relevant Disclosure in respect of loan or advances in the nature of loans
are granted to promotors, directors. and the related parties either severally or
joindy with any other person that are (a) repayable on demand (b) without
specifyingany terms of repayment are as under.

Type of Borrower Amount of LoanlAdvance % to Total Loans and

Outstanding Advances

Promotors NIL NIL .

Directors NIL NIL

KMP's NIL NIL

Related Parties NIL NIL

(e) According to the information and explanations given to us and on the basis of
our e;Qrilinailon"ot the records of the Company. there isho Capital Work in
progress or intangible asset under development.

(f) According to the information and explanations given to us and on the basis of
our examination of the records of the Company. there are no proceedings
initiated or pending against the Company for holding any benami property under
the Prohibition of Benami Property Transactions Act. 1988 and rules made
thereunder.

(g) According to the information and explanations given to us and on the basis of
our examination of the records of the company. the company has not borrowed
from banks on the basis of security of current assets and therefore. comparison
between quarterly returns or statements of current assets filed by the company
with banks with the books of accounts is not applicable.

)
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(h) According to the information and explanations given to us and on the basis of
our examination of the records of the company is not declared wilfuldefaulter by
any bank or financialinstitution or other lenders.

(i) According to the information and explanations given to us and on the basis of
our examination of the records of the company has no transactions with
companies struck off under section 248 of the Companies Act, 2013 or section
560 of Companies Act, 1956.

0) According to the information and explanations given to us and on the basis of
our examination of the records of the company in case of the company there is
no scheme of arrangement has been approved by the competent authority in
terms of section 230 to 237 of the Companies Act, 2013. Hence, disclosure under
this item is not applicable.

(k) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there is no charges or
satisfaction yet to be registered with ROC which are beyond statutory period.

(I) According t()_the information and explanations given to us and on the basi_sof
our examination of the records of the Company, there is no subsidiary company
of the company, therefore compliance with number of layers of companies not
applicable.

(m) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company
to or in any other persons or entities, includingforeign entities ("Intermediaries"),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:

• directly or indirecdy lend or invest in other persons or entities identified in any
manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Company
or
• provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.
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(ii) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or entities,
including foreign entities ("Funding Parties"), with the understanding. whether
recorded in writing or otherwise. that the Company shall:

• directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding

Party or

• provide any guarantee, security or the like from or on behalf of the Ultimate

Beneficiaries; and

Other Information: •

(n) Undisclosed Income: -

According to information and explanation given to us and our examination of the
records of the company, the company have not surrendered or disclosed any
transactions previously not recorded as income in the books of accounts during
the year in the tax assessments under the Income Tax Act, 196I as income during

the year.

(0) According to the information and explanations given to us and on the basis of
our examination of the records of the Company. the company has not traded in
crypto currency or virtual currency during the financialyear.

(p) According to the information and explanations given to us and on the basis of
our examination of ~he records of the Company. The Company is not covered uls
135 of the Companies Act, 2013 relevant disclosure in respect of CSR Activity is

therefore not applicable.

Not No. 44: Other Notes on Account

(a) Balances of Sundry Creditors, Debtors. Unsecured Loans and advances.
Deposits are subject to confirmation/reconciliation.

)

(b)
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Enterprise Development act, 2006 (MSMEDAct), hence it is not possible
for us to provide details of outstanding of MSMEand its aging.

(c) We have not been able to carry out physical verification of cash on hand.
We have not been able to carry out physical verification of Closing Stock
of Spares etc., any of the assets/investments or their deeds/documents of
title.

(d) We have relied upon the information provided by the assessee regarding
names of relatives and consideration of transactions as of loan deposit or
otherwise.

For Shah Katira & Associates
Chartered Accountants
FRN: 157982W

CA Jay Prafulbhai S~ah, Partners
Membership No.: 161325
Date & Place: 10mMay2024. Bhuj-Kutch.
UDIN: 24161325BKHlCD5165
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P C Patel Mahalaxmi Simplex Consortium Pvt Ltd
Annexures to the financial statements for the year ended 31st March 2024

Rs.ln Lakhs

a Details of Non.Current Assets: Other Financial Assets

Particulars As at 31/0312024 As at 31103/2023

Security Deposit
Security Deposit. GPCL 2.344.85 1,628.73

Securi<yDeposit. PGVCL 91.n 0.00

. Total 2,436.62 1,628.73

b Current Assets: Financial Assets. Trade Receivable

c Detalls of other current assets

."ParticularS As at 31/0312024 As at 3110312023

Othres Current As •• ts
GST Ile<eIvabie 1,137.74 n6.12

TDS Recelvable 36.20 36.20

... Total 1,173.94 812.32

Particulars As at 31/0312024 I As at 3110312023

Billed
.

(i) Undisputed- Considered Good
Uss than 6 months 4,053.20 5,038.13

6 Molllh. to I Year 0.00 0.00

1to 1ymrs 0.00 0.00

2 to 3 Years 0.00 0.00

More Than 3 Years 0.00 0.00

(ii)Undisputed • Which have signifiClntincrease in credit risk 0.00 0.00

(iiQUndisputed. Credit impaired 0.00 0.00

(Iv)Disputed- Considered Good 0.00 0.00

(Y) Disputed. Which have slgnlfoant Increase In credit risk 0.00 0.00

(VI) Disputed. Credit impaired 0.00 0.00

I .
. . ," ." .. , '.' " ~Total

.' 4,053.20 .... 5,038.13:~c ,','.-.

Unbftled
(QUndisputed- Considered Good

WI than 6 months 4,928.18 4.007.57

6 'Months to 1Year 0.00 0.00

1to 1ymrs 0.00 0.00

2 to 3 Years 0.00 0.00

More Than 3 Years 0.00 0.00

(ii)Undisputed. Which have slgnifiant Increase Incredit risk 0.00 0.00

(ilQUndisputed. Credit impaired
' .. 0.00 . . !l.00

(iY) Disputed- Considered Good 0.00 0.00

(v) Disputed. Which have slgnifiant increase In credit risk 0.00 0.00

(Ill) Disputed. Credit impaired 0.00 0.00

'. 'Total 4.928.18 4,007.57

)

_.'" .Lj::

5,789.01
149.25

5,938.26

8,267.22
212.84

8,480.06

As at3 1103/2024' As at 31/0312023 .

Total

OB RehandlIng Deduction
08 P.ehandnngDeduction. PMIUP
08 RehondnngDeduction. Simplex

d Detalls of Other Non-Current Uabllftles

Particulars

I
i.

i

j

I
I
1

Total

2,262.35
58.52
91.n

2,412.64

1,632.83
42.30
0.00

. 1,675.13
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P C Patel Mahalaxmi Simplex Consortium Pvt Ltd

Annexures to the financial statements for the year ended 31st March 2024
Ro.ln Lakhs

e Detail. of trade Payables

Particulars As at 31103/2024 As at 31103/2023
(QMSME 0.00 0.00
(u)Others

Lessthan I Year 6.014.69 6.118.04
I to 2 years 0.00 0.00
2 to 3 Years 0.00 0.00
MoreThan 3 Years 0.00 0.00

(Jiij Disputeddues - M5ME 0.00 0.00
(Iv)Disputeddues • Others 0.00 0.00

.. ' . .. Total . 6,014.61 . 6,118.04

f Details of other current liabilities

I Partlctdari .. AS at 31/0312024 As at 31/0312023
Statutory Payables

TD5Payable m.27 8289

ProvidentFundPayable 0.00 0.00
, '.' . '., '. . .... . ...'.,'.Tota/ . . '.' 225.27 , ,;"," 82.89

g Direct Expenses: Other Deduction Be Recoveries

Particulari .. ..
..... ', Asat.31103/202.4 Mat 31103/2023;.

Deduction By Principal
Dbtrid: MineraiFundDeduetoin 385.24 l89E
NatiorWMine•.••Explor.ltionTrust DeduClOln 25.68 19.32
Taxuion loss Due to Transit Deduetoin 0.35 0.39
AdmlnistntMoExpenseDeduetoln 1.17 1.44
Appolmment Charges Deduaoln 4.68 5.74
Insurance Expenses DeductOfn 117 1.90
Other Deduaoln 0.00 0.65
Slatutory ManpowerExpensesDedua:oln 178.87 200.13

Total 598.16 519.31
Recovery from Sub-Contractor

Dbtrid: MineralFund Recovery (385.24) (289.75)
Nadon" Mine•.••ExploradonTrust Recovery (l5.68) (19.32)
TaxationLossDue to Transit Recovery (0.35) (0.39)
AdministrativeExpenseRecovery (1.17) (1.44)
AppointmentCharges Recovery (4.68) (5.74)
Insunnce ExpensesRecovery (117) (1.90)
Other Recovery 0.00 (0.65)
StatutoryManpower ExpensesRecovery (13.85) (19.28)

Total (433.14) (338.47)
Total 165.02 180.85

for and on behalfof the Boardof
p C Patel M_ml Simplex Consortium •••• Ltd

~\\j \\\\,~ ~\~
Director Dr.::;;; --~

DIN;07524006 DIN:07327045
(PrabhulalM.Dholu) (RahulKumarDholu)



P CPATEL MAHALAXMI SIMPLEX
CONSORTIUM PVT.L TO.

Registered Office

P C Patel Mahalaxmi Simplex Consortium Pvt. Ltd.
203, Abhinav Complex
Kamalkunj Society, Nizampura,
Vadodara,
Gujarat-390002
India.
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