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INDEPENDENT AUDITOR’S REPORT

To the Members of
P.C. PATEL MAHALAXMI SIMPLEX CONSORTIUM
PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of P.C. Patel Mahalaxmi
Simplex Consortium Private Limited (hereinafter referred to as “the
Company”), which comprise the Standalone Balance Sheet as at 31 March 2025,
and the Standalone Statement of Profit and Loss (including other comprehensive
income), Standalone statement of Changes in Equity and Standalone Statement of
Cash Flows for the year then ended, and notes to the standalone financial
statements, including a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the standalone financial
statements"”).

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give the
information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March
2025, and its profit and other comprehensive loss, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
speCIf ed under Sectton E43(!0) of the Act. Our respons;b:imes under DR
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Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules thereunder, and we haye fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics,
We believe that the audit evidence obtined by us is sufficient and appropriate to
provide a basis for our opinion on the standalone financial statements.

Key Audit Matters

Key audit matters (‘KAM') are those matters that, in our professional judgment,
were of most significance in our audit of the standaione financial statements of the
current period. These matters were addressed in the context of our audit of the
standalone financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Other Information

The Company’s Manzgement and Board of Directors are responsible for the
other information. The other information comprises the information included in
the Company's annual report but does not include the financial statements and
our auditors’ report thereon. The Company’s annual report is expected to be
made available to us after the date of this auditor’s report.

Our opinion on the standalone financial statements does not cover the other
information and we will not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information identified above when it becomes
available and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements, or our knowledge obtained
in the audit or otherwise appears to be materially misstated.

When we read the Company's annual report, if we conclude that there is a
material misstatement therein, we are required to communicate the matter to

those charged with governance and take necessary actions, as applicable under
the relevant laws and regulations.
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Management’s and Board of Directors’ Responsibilities for the
Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the
matters stated in Section 134(5) of the Act with respect to the preparation of
these standalone financial statements that give a true and fair view of the state of
affairs, profit/ loss and other comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (ind AS) specified
under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, rélevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Management and Board of
Directors are responsible for. assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high fevel of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material
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misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. we also:

» ldentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls with reference to
standalone fimancial statements in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonablenéss
of accounting estimates and related disclosures made by the Management and
Board of Directors.

+ Conclude on the appropriateness of the Management and Board of Directors
use of the going concern basis of accounting in preparation of standalone financial
statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a
going concern,




* Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the swndalone

financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal controf that we identify during our
audit. )

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence,
communicate with them all relationshi
be thought to bear on our inde
safeguards.

and to
ps and other matters that may reasonably
pendence, and where applicable, refated

From the matters communicated with those
determine those matters that
standalone financial statements
audit matters. We describe the

charged with governance, we
were of most significance in the audit of the
of the current period and are therefore the key

€ matters in our auditor’s report unless law or
regulation preciudes public disclosure about the matter or when, in extremely

rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor's Report) Order, 2020 (“the Order")
issued by the Central Government of India in terms of Section 143( 1) of the Act,

we give in the “Annexure A” a satement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2.{A) As required by Section 143(3) of the Act, we report that

a) We have sought and obtained all the inform:

the best of our knowledge and belief were ne
audit.

i
ation and explanations which, to
cessary for the purposes of our




b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books,

¢) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss
(including other comprehensive income), the Standalone Statement of Changes in
Equity and the Standalone Statement of Cash Flows dealt with by this Report are
in agreement with the books of account,

d) In our opinion, the aforesaid standalone financial statements comply with the
Ind AS specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on
31 March 2025 taken on record by the Board of Directors, none of the directors
is disqualified as on 31 March 2025 from being appointed as a director in terms of
Section 164(2) of the Act.

f} With respect to the adequacy of the internal financial controls with reference
to standalone financial statements of the Company and the operating effectiveness
of such controls, refer to our separate Report in “Annexure B”.

(B) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

2) The Company has disclosed the impact of pending litigations as at 31 March
2025 on its financial position in its standalone financial statements - Refer Notes
to the standalone financial statements.

b) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses,

¢) There has been no delay in transferring amounts required to be transferred to
the Investor Education and Protection Fund by the Company.

d) (i) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company




* Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered with. Additionally, the audit trail has been
preserved by company as per the statutory requirements for record retention.

(C) With respect to the matter to be included in the Auditor's Report under
section 197(16) of the Act: '

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of Section 197 of the Act. The remuneration paid

to any director is not in excess of the fimit lid down under Section 197 of the
Act.

The Ministry of Corporate Affairs has not prescribed other dewils under Section
197(16) of the Act which are required to be commented upon by us.

For Shah Katira & Associates
Chartered Accountants
FRN: 157982w

CA Jay Prafulbhai Shah, Partne
Membership No: 161325

Date & Place: 10% May 2025, Bhuj-Kutch.
UDIN: 2516 [3258MNZRS5030




Annexure: A to the Independent Auditor's Report

P. C. PATEL MAHALAXMI SIMPLEX CONSORTIUM
PRIVATE LIMITED

The Annexure referred to in our Independent Auditors’ Report to the members

of the Company on the standalone financial statements for the year ended 3|
March 2025,

On the basis of such checks as we considered appropriate and taking into
consideration the information and explanadons given to us and the books of
account and other records examined by us in the normal course of audit, we
report that:

3. (i) (@) The Company does not have any Property, Plant and Equipment hence
nothing to be disclosed:;

(b) The Company has maintined proper records showing full particulars of
intangible assets if any.

(c) The Company does not have any Property, Plant and Equipment hence
physical verification of Property, Plant and Equipment is not required hence this
clause is not applicable.

(d) According to the information and explanation given to us and our examination
of the records of the company, the tide deeds of all immovable properties
disclosed in the financial statements are held in the name of the company. — Not
applicable as stated that that there is no immovable property owned and disclosed
in the financial statements,

(e) According to information and explanation given to us and our examination of
the records of the company, the company has not revatued its Property, Plant and
Equipment (including Right of Use assets) or intangible assets or both during the
year.

() According to information and explanation given to us and our examination of
the records of the company, no proceedings have been initiated or are pending




against the company for holding any benami property under the Berami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(ii) () The Company does not have any inventory hence nothing to be disclosed.

(b) According to information and explanation given to us and our examination of
the records of the company, the company has not been sanctioned working

<capital limits in excess of five crore rupees, in aggregate, from banks or financial

institutions on the basis of security of current assets. Therefore, reporting of the
difference between quarterly returns or statements filed by the company with
such banks or financial institutions and the books of account of the Company is
not applicable.

(iiY@@) (1) According to information and explanation given to us and our
examination of the records of the company, during the year the company
has not made any investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured,
to companies, firms, Limited Liability Partnerships or any other parties.

(2) According to information and explanation given t us and our
examination of the records of the company the company has not made any
investment in, provided loans to associates, employee advance in the nature
of loans, or stood guarantee, or provided security to any other entity.

(2a) the aggregate amount during the year, and balance outstanding at the
balance sheet date with respect to such loans or advances and guarantees
Or security to subsidiaries, joint ventures and associates.

(In Lakhs)

Particulars. _ Investment | Guarantee | Loan and

advances
Aggregate Amount given
during the year
Associates NIL NIL. NIL
Bafance as at Balance Sheet _
date

Associates NIL NIL NIL




(2b) the aggregate amount during the year, and balance outstanding at the
balance sheet date with respect to such loans or advances and guarantees
or security to parties other than subsidiaries, joint ventures and asscciates.

_\ {In Lakhs)
Particulars Loan or advances
Aggregate Amount during the year
Employees . : NIL
Suppliers ' NIL
Balance as at Balance Sheet date »
Employees ' NiL
Suppliers 3 NIL

(iii)(b) According to information and explanation given to us and our examination
of the records of the company, the investments made, guarantees provided,
security given and the terms and conditions of the grant of all loans and advances
in the nature of loans and guarantees provided are prima facie not prejudicial to
the interest of the company.

(c) According to information and explanation given to us and our examination of
the records of the company in respect of loans and advances in the mature of
loans, the schedule of repayment of principal and payment of interest has not
been stipulated.

(d) Since, schedule of repayment of principal and payment of interest has not been
stipulated, there is no overdue amiount of Principal or Interest.

(e) According to information and explanation given to us and our examination of
the records of the company, no loan or advance in the nature of loan granted
which has fallen due during the year, has been renewed or extended or fresh
loans granted to settle the overdue of existing loans given to the same parties.

(f) The company has not granted loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment,
Details in terms of, specify the aggregate amount, percentage thereof to the total
loans granted, aggregate amount of loans granted to Promoters, refated parties as
defined in clause (76) of section 2 of the Companies Act, 2013.




(iv) According to information and explanation given to us and our examination of
the records of the company, in respect of loans, investments, guarantees, and
security, the provisions of sections 185 and 186 of the Companies Act have been
complied with.

(v) According to the information and explanation given to us and based on our
examination of the records of the company, the Company has not accepted any
deposits from public within the meaning of section 73 to 76 and other relevant
provisions of the act and rules framed there under.

(vi) According to the information and explanations given to us, the Central
Government has not prescribed maintenance of cost records sunder sub- Section
(1) of Sectionl48 of the Act, in respect of the activities carried on by the
Company.

(vii} (a) According to information and explanation given to us and our examination
of the records of the company, the company is regular in depositing undisputed
statutory dues including Goods and Services Tax, provident fund, employees'
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues to the appropriate authorities.

(viii) According to information and explanation given to uUs and our examination of
the records of the company, the company have not surrendered or disclosed any
transactions previously not recorded as income in the books of accounts during
the year in the tax assessments under the Income Tax Act, 1961 as income during
the year.

(ix) (a) According to information and explanation given to us and our examination
of the records of the company, the company has not defaulted in repayment of
loans or other borrowings or in the payment of interest thereon to any lender.

(b) According to information and explanation given to us and our examination of
the records of the company, the company has not been declared a wilful defaulter
by any bank or financial institution or other lender.,

(¢) According to information and explanation given to us and our examination of
the records of the company, the company has not taken any term loans hence this
clause is not applicable.




(d) According to information and explanation given to us and our examination of
the records of the company, the company has not taken any funds on short term
basis hence this clause is not applicable.

(e) According to information and explanation given to us and our overall
examination of the standalone financial statements of the company, we report
that the company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

() According to information and explamation given to us and procedures
performed by us, we report that the company has not raised loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

(x) (a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year. Accordingly,
clause 3(x)(a) of the order is not applicable.

(b) According to information and explanation given to us and our examination of
the records of the company, the company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially
or optionally convertible) during the year. Accordingly, clause 3(x)(b) of the order
is not applicable.

(xi)(a) During the course of our examination of the books of accounts and
records of the company and according to information and explanation given to us
by the company, no fraud by the company or any fraud on the company has been
noticed or reported during the year.

(b) According to information and explanation given to us by the company, no
report under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

(c) According to information and explanation given to us and our examination of
the records of the company, there is no whistle-blower complaints received
during the year by the company.
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{xii) (a) According to information and explanation given to us the Company is not
a Nidhi Company, hence clause 3(xii) of the order is not applicable.

(i} In our opinion and according to information and explanation given to us
transactions with the related parties are in compliance with sections 177 and 188
of Companies Act where applicable and the details have been disclosed in the
financial statements, etc., as required by the applicable accounting standards.

{(xiv) {a) The company has an internal audit system commensurate with the size
and nature of its business.

(b) The reports of the internal auditors for the penod under audit were
considered by the statutory auditor.

(xv) In our opinion and according to information and explanation given to us the
company has not entered into any non-cash transactions with directors or
persons connected with directors, hence provisions of section 192 of the Act are
not Applicable to the company.

(xvi) (a) The company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Accordingly, clause 3{xvi)(a) of the order is not
applicable;

(b) In our opinion and according to the information and explanation given to us
the company has not conducted any Non-Banking Financial or Housing Finance
activities. The company is not required to be registered under section 45-IA of
the Reserve Bank of India Act, 1934, Accordingly, clause 3(xvi){b} of the order is
not applicable.

(c) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, Accordingly, clause 3(xvi){c} of the
order is not applicable.

{d) According to information and explanation given to us, the company is not a
Core Investment Company (CIC) or part of the Group (as per the provisions. of
the Core Investment Companies Reserve Bank) Directions 2016. Accordmg!y
Clause 3(xvi)(d) of the order is not applicable. Ce

© BRI




o th B b Tre rtcmneves s - - - g sz [

{(xvii) The company has not incurred cash losses in the current financial year and
had incurred Rs. 16:41 Lakhs loss in the immediately preceding financial year.

(xviii} There has been no resigmation of the statutory auditors during the year,
Accordingly Clause 3(xviii) of the order is not applicable.

(xix) According to information and explanation given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management
plans, and based on our examination of the evidences supporting the assumptions
nothing has come to atténtion which cause us to believe that material uncertainty
exists as on the date of the audit report that company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We however state that this is not
an assurance as to the future viability of the company. We further states that our
reporting is based on the facts up to the date of the Audit report anid we neither
give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date will get discharged by the company as
and when they fall due.

{xx) (3a) & (b) In our opinion and according to information and explanation given
to us, there is no unspent amount under sub-section (5) and (6) of section 135 of
the Act pursuant to any project. Accordingly, clause 3(xx}'(:i) and 3 (xx)(b) of the
order is not appiicabla;

{»od) The reporting under clause (xxi) is not applicable in respect of audit of
standalone fimancial statements of the Company. Accordingly, no comment has
been included in respect of said clause wunder this report
Accordingly, the clause (xxi) of the order is not applicable.

For Shah Katira & Associates
Chartered Accountants

FRN: 157982W

CA Jay Prafulbhai Shah, Partners: ,
Membership No.: 161325

Date & Place: 10% May 2025, Bhuj-Kutch.
UDIN: 25161325BMNZRS5030




Annexure B to the Independent Auditor’s Report on the standalone
financial statements of Mahalaxmi P C Patel Consortium Private
Limited for the year ended 3| March 2025

Report on the internal financial controls with reference to the aforesaid
standalone financial statements under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Opinion

Ve have audited the internal financial controls with reference to standalone
financial statements of Mahalaxmi P C Patel Consortium Private Limited (“the
Company”™) as of 31 March 2025 in conjunction with our audit of the standalone
financial statements of the Company as at and for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal
financial controls with reference to standalone financial statements and such
internal financial controls were operating effectively as at 31 March 2025, based
on the internal financial controls with reference to standalone financial statements
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (the “Guidance Note™).

‘ Management’s and Board of Directors’ Responsibilities for Internal
Financial Controls

The Company’s Management and the Board of Directors are responsible for
establishing and maintaining internal financial controls with reference to
standalone financial statements based on the criteria established by the Company
considering the essential components of internal control stated in the Guidance
Note. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the

FRN:157982 W
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Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls with reference to standalone financial statements based on our audit
| We conducted our audit in accordance with the Guidance Note and the
| Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to standalone
financial statements. Those Standards and the Guidance Note require that we
_ comply with ethical requirements and plan and perform the audit to obtain
‘ reasonable assurance about whether adequate internal financial controls with
reference to standalone financial statements were established and maintained and

whether such controls operated effectively in all material respects.

Cur audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls with reference to standalone financial
statements and their operating effectiveness. Our audit of intermal financial
| controls with reference to standalone financial statements included obtaining an
i understanding of such internal financial controls, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend
’ on the auditor's judgement, including the assessment of the risks of material
| misstatement of the standalone financial statements, whether due to fraud or
error.

. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Company's internal financial
controls with reference to standalone financial statements.

Meaning of Internal Financial Controls with Reference to Standalone
Financial Statements

A company's internal financial controls with reference to standalone financial
statements is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of standalone financial

RN:157982 W
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statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial controls with reference to
standalone financial statements include those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to
permit preparation of standalone financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of
the company’s assets that could have a material effect on the standalone financial
statements.

Inherent Limitations of Internal Financial Controls with Reference to
Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to
standalone financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to standalone financial statements to future
periods are subject to the risk that the internal financial controls with reference
to standalone financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

For Shah Katira & Associates
Chartered Accountants
FRN: 157982wW

CA Jay Prafulbbai Shah, Partn
Membership No.: 161325
Date & Place: 10t May 2025. Bhuj-Kutch.

UDIN: 25161325BMNZRS5030
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P C Patel Mahalaxmi Simplex Consortium Pvt Ltd
Standalone Balance Sheet as at 3|st March 2025

Rs. In Lakhs
‘Sr. SR f Note As at 31 st As at 31st
. Particulars C- .
No.! S Na. March 2025 - March 2024
(1) [ASSETS
{A} iNon - Current Assets
{a} iProperty, Plant and Equipment ; G.00 0.60
' {b} Right of use assets i E 37 4.23 577
{c) ;Capital Work-in-Progress , 000! 0.00
{d} iInvestment Properties : 0.00 0.00
{e) {Goodwill - 0.00 .00
(§ :Other intangible Assets 0.00 ! 0.00
(8) |Inangible Assets Under Development : 000 0.00
{h} |Biological Assets Other Than Bearer Plants ! 0.00 0.80
{i} Financial Assets
| (i) Investments 0.00 0.00
(it} Trade receivables
Billed 0.00 0.00
. Unbilled 0.00 0.00
’ (iii} Loans 0.00 0.00
’ (iv) Other Finandial Assets 4 13,339.92 11.446.10
| ()} |Deferred Tax Assers (Net) 5 0.00 0.00
i (k) {Other Non-current Assets 8 0,00 0.00
E Sub total 13,344.15 {1,451.87
(B) | Current Assets T
(a) jinventories 0.00 0.00
{b} iFinancial Assets
: () Investments - 0.00 0.00
‘ (i) Trade Receivables .
, Bitled 7 3,049.79 4,083.20
' Unbilled 74 3.386.87 492818
(i) Cash and Cash Equivalents 8 342347 21565
(iv) Bank Balances other than (iit) above 0.00 0.00
{v) Loans 9 0.00 0.00
(i) Other Financial Assets 0 557 358
) {0 WCurrent Tax Assers (Net} H 339.78 29161
. (d) {Other Currént Assets 12 93547 117394
Sub total, 11,140.95 | 10,666.09
- , R TOTAL ASSETS! . 24,485,00 |- 22,117.96
As per our audit report of even date,
For Shah Katira & Associates For and on behalf of the Board of
Chartered Accountants P C Patel Mahalaxmi Simplex  *
FRN: 157982w . Consortium Pvt Ltd
W - Dholu  .3fivina”  Rahuikuma S
: Prabhulal 5 e r Abji Dholu T35
CA Jay Prafulbhai Shah, Partirert Director Director
Membership No. 161325 . - DiN: 07524006 DIN: 07327045
Date & Plate : 10th May 2025 , Bhuj - Kutch (Prabhulfal M. Dhofu}  {Rahul Kumar Dholu)

UDIN: 25161325BMNZRS5030




P C Patel Mahalaxmi Simplex Consortium Pvt Ltd

Standalone Balance Sheet as at 31st March 2028

] Rs. In Lakhs
Sr, . . Note As at 3 st As at 3ist
| Particulars .
No. . ) No. March 2025 March 2024
(2) JEQUITY AND LIABILITIES
Equity
(a) {Equity Share Capital 13 10.00 10.00
(b) [Other Equity 14 227.65 12971
TOTAL EQUITIES 237.65 139.71
Liabilities
{A) |Non Current Liabiiities
(a) IFinancial tiabilities
(i) Lease Liabilities 37 361 5.38
(ii} Borrowings is 0.00 0.00
(iii) Trade Payable 0.00 0.00
(iv) Other financial liabilities 16 12,790.28 {0.892.70
{b) |Provisions 0.00 0.00
(c) [Deferred tax habilities {net) 17 0.00 : 0.00
{9) {Other non current fiabilites 0.00 - 0.00
Sub total 12,793.89 10,898.08
(B) |Current Liabilities
{2) |Financial fiabilities
(i) Lease Liabilities 37 1.77 1.38
(i) Borrowings 18 0.00 0.00
(iii) Trade Payabte 9 7.722.23 6.014.69
(iv) Other financial liabilitids Q.00 0.00
(b) {Provisions 20 3,663.40 4.838.83
{c) {Other current liabilities 2] 66,16 225.27
(d) {Current tax fiabilries (Net) 0.00 0.00
Sub total 11,453.56 £1,080.17
~ FOTAL LIABILITIES 24,247.45 21,978.25
Td?A_I. EQUITY AND UIABILITIES  24,485.10 22,117.96
Contngent Liabilities 22 0.00 0.00
As per our audit report of even date.
For Shah Katira & Associats For and on behalf of the Board of
Chartered Accountants P C Patel Mahalaxmi Simplex

FRN: 157982wW

BHUJ-KUTCH,

£

CA jay Prafulbhai Shah, P
Membership No. 161325

Date & Place : 10th May 2025 , Bhuj - Kutch
UDIN: 25‘6!32$BMNZRSSO30_

Consortium Pvt Led

 Olghaly igred
Dholu bk

Rahutkumar Jevirem |
Prabhulal oxe 225052

Abji Dholu 75270

122627 «0% X
Director Director
DiN; 07524005 DIN: 07327045

(Prabhulal M. Dholu)  (Rahul Kumar Dholu)




P C Patel Mahalaxmi Simplex Consortium Pvt Ltd
Statement of Profit and Loss for the period ended on 3 Ist March 2025

. Rs. In Lakhs
:: {mv e Pardaars N . ,, ':’:" . 202425 202324
[ jRevenve from Operation 23 35,3i1.73 38,719.87
M) |Other Income 24 18.71 831
mn Total Income (1) 35,330.44 33,728.18
V] IEXPENSES -
{3} {Cost of materhats consumed 0.00 000§
) JPurchases of Stock-in-tade / Direct Expenses 25 3518433 18,556.40
{c)  JClunges in stock of finished poods, work-in-progress & stock-n-rade 000 0.00
{d) |Employee benefit expense 26 0.00 { 0.00
{e) IFinance costs 27 048 08l
() {Depreciaton and amortisation expense 28 1.54 167
{8) 3Impairment expensosficsses 0.00 0.00
{h)  [Other expenses 29 1301 12487
o “Total Expenses (IV) 15,199.86 38,633.75
[Y)_|Profit before Exceptional & Extra ordinary teemns & Tax (1.1V) 13088 4443 |
™ Excepoon:l Items —— 000 0.00
g | e e i e F PromBefore Tax (VD v Lon 130881 a4y
[VIll] {Tax Expenies 1
- 1 @ {cument Tax 3294 wn
. (b) |Deffered Tax €00 0.00
(c) {Previous Year Income Tax Excess! Deficit €.00 655
Total Tax Expenses (VI 3294 4427
h[l_)_(]_ Profit/Loss after tax from Condnuing Opmuom ViI-vi) 9194 ) 0.16
£X] [Dhcontinucd Operations . -
{a)  {Proft/(loss) from discontinued operations @00 0.00
(b} jTax Experse of discontivued operations Q00 0.00
{xXq Profit/loss after tax from Dhcontinoed Operations b 0.00 0.00
DN Go b T A Profit fLoss for the Pertod (X XD F £ .l 49794 ] __0.16 ]
[ (X1 “Oeher compreheniive thcome Bt i
(@) {ltems that will not be recycled to PAL 000 | 0.00
(6} Jincome tax relating to items that will nok be rectassiied to P&L 000} 000
{9 irerms that may be rectassified to PAL 000 | 000
(d} jlncome tax on hems the: may be redlassifind to PAL o 0.00 |
o] Total Other r comprehensive Incon)e for the period 000 0.00
'pw Total Comprehensive Income for the perfod (XH + XIV) 9794 0.16
[XV1] [Eaming Per Equity Shares (for continuing operation)
1. Basic in Rs. 9794 0.6
2. Dihted i Rs, 9794 0.16 |
’ [XVI1] [Earning Por Equity Skares (for discontinued operation) 1 ]
1. Bask in Rs. 000 0.00
) ‘ 2. Diluted in Rs. 000 0.00
. [XVii} | Earning Per Equity Shares (for continuing & dicontinued operations)
t. Basic in Rs. 9794 0.16
; 2. Dituted in Rs. 9794 0.16
: See Accompanying Notes to the Finandial Statements
As per our audit report of even dite.
For Shah Katira & Associates For and on bohalf of the Beard of
Chartered Accountants P C Patei Mahataxmi Simplex
FRN: 157982W Consortium Pyt Ltd
.. Dholu  owerern  papiikuma Frdbiied
Prabhu! s 1 AbJi "
al Unowrs  Dholu et
CA Jdy Prafulbhal Shah, Partners Director Director
Membership No, 161325 DINE 07524006 DIN: 07327045

Date & Piace : {Oth May 2025 , Bhuj - Kutch

UDIN: 2516325BHNZRS5030

(Prabhulal M. Dhelu) (Rahu! Kumar Dholu)




P C Patel Mahalaxmi Simplex Consortium Pvt Ltd

Standalone Statement of Cash Flows for the year ended 3lst March 2025

) Rs. In Laichs
o . T o, Yoo Asat3ist | Asat3lst
o, L:Plrﬁgtfla:,_s L ' March2025 | March 2024
Cash [ !
Profit (Loss) before tax 13087 44.43
Interest Income (8.49)! (7.0
Interest Pasd ’ 0468 08!
Depriciation f 154 167
Profit/Loss on Sale of Fixed Asets ’ ! 0.00 000
T Operating Profit (Lows) before war ing capital charge! 12460 | 39.01 |
Movment In working caftal T -
lh\crwdoecrease in Trade receivable 3 2,544.72 6431
Increase/Decrexse in Trade parable | 1,707.54 (103.36)
Increase/Decrease in tnventories : 000 000
#lncrezsdbecrezse in Provisions {1.1754 3}! 906.39
Increase/Decrexse in Other Current Assets 18823 (601.96)
Increase/Docrease in Other Curven: Liabifities (15901 14229
T T T pmmfoefwondng  caplal adjusement 310595 1 40s.67
PR e ST e —
oo . Net Cish (used In) operating Actities (A)i , 3,97.81 40050
Cash From Investing Actiities:
Payment of fixed assets/CVIP ' 0.00 000
Intesest rocetved 849 780
Sato of fixed 2sser 0.00 0.00
Increase/Decresse In Non Curment Assets (.8918y) (3860.95)
lncrezsefDecmzse in Non Current Liabilities 1.897.59 3279.3)
. . Net Cah (ined ) Investing Acovides (8) © . 224 |. NN
Proceeds from fxsue of equity shares E 0.00 0.00
Procesds from share application ' 0.00 0.00
Receipt/ (Payment) of Unsecured Loans N 000 0.00
Reclept/ (Payment) of Seured Loans ! 000 0.00
Payment of Lease Firancial Liablley ‘ 008 {1.98)
it #_ Net Cash From Fnancial Acthiges &)1 " -(2.05)*.—’“*;_;"—(}35)
- NethcememCahE Cash Equivalents (A+B4C).. 3,207.82 (7532)]
Cash & Cash equivalents at the begning of the year 215,65 390.97
Cash & Cash equivalents at the end of the year T 340047 21545 |
Cashintand H ont 0.4
Balance with basik 0.00 000
- In Current Ate, 342336 TR
- tn Bank Deposit 0.00 0.00
- Cheques on hand ; 000 0.00
Yol R Y I R TS
As par our audit report of evon date,
For and on befalf of the Board of
P C Pate! Mahataav) Simplex
Consordum Pyt Led
Dholu :""'-"‘ Dty aprea vy
oo
CA Jay Prafulbhal Shah, P Director Dircctor

Membership No, 161325
Date & Place : 10th May 2025, 8hyj - Kutch
UDIN: 25161 325BMNZRS5030

DiN: 07524006 DIN: 07327045
{Prabhuiat M. Dholu) Rahut Kumar Dhotu)



P C Patel Mahalaxmi Simptex Consortium Pvt Ltd
Statement of changes in Equity for the period ended 31st March 2025

Ry, In Lakhs
f s A. Equity Share Capia! v 1
(1) Current Reporting Period (FY 2024-25)
f At feeorre > — . -— - ——
t
Change in |
{ Balance x the | Eqult;;hnn Balanca stthe | o 1y change | Batancastthe |
tnning of : :
| Particulars ::' ming t‘Capdeuw :;"""""1 (duriog the yasr  endofthe
;”"“"' : Prior Period reportia i 2024-28 iwonlngPuiod'
ameon i i
' N | § —-
;F‘l_a v thn&:uilw - i o 10.00 o.oqﬁ_wv 000! 000 |o.oo‘i
M A A TR Y ) SO Y R S S T M
@) Frevious Roporting Poriod (FY 2023-24)
; i T { ] 3
! | Changaim
Bal : Bafanc .
a?c;a:" Equity Share b.‘h::':’:i Add: charge | Batance at the
Particulars L“‘" e o |Coolal Dveeol during the year  end ofthe
'”o‘t’" s P. 0y ‘wﬂl *‘l } 1
P Prior Period Pert l 2923-24 Ingm‘ung Period i
| orTeCHS .
e e e e — [ S - S
Pl i G T T T T AT ey o T e T ke o]
| S ' A Tood, 1000} 000} ; - 100014 _~000 = 10004
P - B. Other Equiy  * : = P
(1) Curvent Reporting Pariod ('Y 2024.25) —— g~ e e o g e = R
Equiey Reserve & Surplus |
Share Component of ! : i |
Pardicuiary Apph pound Security Ratained | Teral
Money financial Capital Reserve g {
nscruments i t
{Balince =1 the bagining of the reporting period o 0.00 0.00 000" 129,71 | FEL
1Changes In sccounting pokicy or prior pariod erron 0.0 0.00 0.00 000’ 000y 000
hsumf _G.a_hﬁe_n the bqlu_q_d dw * reporting Pariod O:NJ_ ____o.oo 0.00 0.00 t . o.oo_ S ?‘Q
Toul | Comprehensive Income for the year 0.00 0.00 000 0.00 | 000}l " " 000]
omnms 000} 000} 000 | 0.00 . beal 000
hman to Retaiwed aarmingy 0.00 0.00 000 0.00 220 S 71 )
moum du-gc (:o to be specified) - Bonus Share hived 1 0.00 § 0.00 0.00 | 0.00 000} __ .00
" 7 Balance at the end of the reporting period, - 000 000] . T 000 0004 12765 e
'(2) Previous Rm& Pertod (FY 202334) . e L -
1 Equity Resarve & Surplus R ___}
i Share Component of t ! t
Particulan Applicath pound Security Retalned | Total
I Money franciy  [CrpRalReserve Earmings |
i_ Instruments i
d d ——"— ]
wm. 21 the bqgm.; of the reporting peciod 0.00 0.00 0.00 000! ess{ T imss
w:anuﬂtﬁqwkywémw«rm . . 000 ¢ 0] '__ o0} 000} .__olot _ 000}
’w Batince at the buglnning of the raporting farlod ooot - ecol " o] 0w} 0.00 .00
'Yod&mmmn:miovmynr_ — 0@_1 _ 0.00 0.00 0.00 - _30.11_ - _00!11
'Dividands J O ST 2 S T 0.0 . ,_ogj(_._ I 1)
[ Franster 10 Ratilord sarmings ‘ 000 i 000 0.00 00! D R
An) other changy (1o be epecified) - Bonus Share kaed 2.00 i' 0.00 0.00 000 : O.N_; Q.00 ‘
Ty snmxa»mdmeepomwl_ 000 |~ 000" 000§ 000 2970, 12971
As par our audk report of even date.
For Shah Xatira & Associates For and on beta¥ of the Board of
Chartered Accovatants £ C Patel Mahalaxmi Simplax C tiom Pyt Led
FRAN: 157982W
o Dholu unu'-.’ — RahulkumarStsiree
- 20250524 -
Prabhulal 352 s Abji Dholu ?;3?3:;
CA jay Prafultbhai Shah, Partnens Oirector Director
Membacship No. 161325 DH\: 07524006 Dl 07327045
Date & Phice : {0th May 2025 . Bhuj - Kuech (Prabheha) M. Dhotu) (Rabet Komae Dhobu)

UDIN: 25161325 BHNZRS3030




Note I: Corporate information

The P.C. Patel Mahalaxmi Simplex Consortium Private Limited (‘the company’) is
a Joint Venture (JV) Company incorporated for execution of MDO contract at
Gogha Surkha Lignite Mines of Gujarat Power Corporation Ltd. JV Company
Consists of Three Members. (1) Mahalaxmi Infra Contracts Private Limited, (2) P
C Patel Infra Private Limited and (3) Simplex Infrastructure Limited as was
incorporated on |7t September 2017. Major work has been awarded to the LLP
created by the working Members of the Company namely P C Patel Mahalaxmi
infra LLP,

Note 2: Basis of preparation and statement of compliance: -

These standalone financial statements of the Company have been prepared to
comply in all material respects with Indian Accounting Standards as prescribed
under Section 133 of the Companies Act, 2013 (the Act) read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other
relevant provisions of the Act. Accounting policies have been consistently applied
except where newly issued accounting standard is initially adopted or are vision

to an existing accounting standard requires a change in the accounting policy. '

The standalone financial statements have been prepared on a historical cost basis,
on the accrual basis of accounting except for certain financial assets and fiabiligies
measured at fair value (refer accounting policy regarding financial instruments).

The standalone financial statements are presented in Indian Rupees and all values.
Any discrepancies in any table between totals and sums of the amounts listed are
due to rounding off. These financial statements are approved for issue by the
Board of Directors on 10.05.2025.

Note 3: Significant accounting policies and key accounting estimates.

The preparation of standalone financial statements in conformity with the
recognition and measurement principles of Ind AS requires management of the
Company to make estimates and judgements that affect the reported balances of
assets and liabilities, disclosures of contingent liabilities as at the date of
standalone financial statements and the reported amounts of income and
expenses for the periods presented. Estimates and underlying assumptions are




reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimates are revised, and future periods are affected.
The Company uses the following critical accounting estimates in preparation of its
standalone financial statements,

ifican ntin licies; -
l. Revenue recognition

The Company derives revenues primarily from execution of services related to
MDO Contract. Ind AS |15 “Revenue from Contracts with Customers”
provides a control-based revenue recognition model and provides a five step
application approach to be followed for revenue recognition.

Identify the contract(s) with a customer;

Identify the performance obligations;

Determine the transaction price;

Allocate the transaction price to the performance obligations;
Recognise revenue when or as an entity satisfies performance obligation.

Revenue from contracts with customers is recognised as the related services are
performed and billed. Revenue from the end of the last invoicing to the reporting
date is recognized as unbilled revenue.

Revenue excludes amounts collected on behalf of third parties.
2. Current/non-current classification

The Company presents assets and liabilities in the balance sheet based on current
and non-current classification.

An asset is treated as current when it is:

expected to be realised or intended to be sold or consumed in normal operating
cycle;

held primarily for the purpose of trading or operation;

expected to be realised within twelve months after the reporting period;

or cash or cash equivalent unless restricted from being exchanged




or used to settle a liability for at least twelve months after the reporting period.

All- other assets are classified as non-current. Liability is treated as current when it
is:

Expected to be settled in normal operating cycle;

Held primarily for the purpose of trading or operation;

Due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer the settlement of the fiability for at least
twelve months after the reporting period. :

Provisions from contracts with Subcontractors is recognised as the related
services are either billed or kept as unbilled revenue. Liability from the end of the
last invoicing to the reporting date by the Service Provider is recognised as
unbilled revenue.

All other liabilities are classified as non-current. Deferred tax assets and liabilities
are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets/materials for
processing and their realisation in cash and cash equivalents. As the Company's
normal operating cycle is not clearly identifiable, it is assumed to be twelve
months,

3. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the Measurement
date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either:

In the principal market for the asset or liability, or
In the absence of a principal market. in the most advantageous market for the
asset or liability. '

The principal or the most advantageous market must be accessible by the
Company.
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The fair value of an asset or a liability is measured using the assumptions that
market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market
participant’s ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the
asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances
and for which sufficient data are available to measure fair value, maximising the
use of relevant observable inputs and minimising the use of unobservable inputs,

All assets and liabilities for which fair value s measured or disclosed in the
financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

Level | — Quoted (unadjusted) market prices in active markets for identical
assets or liabilities.

Level 2 — Valuation techniques for which the lowest level input that is significant
to the fair value measurement is directly or indirectly observable and

Level 3 — Valuation techniques for which the lowest level input that is significant
to the fair value measurement is unobservable,

For assets and liabilities that are recognised in the financial statements on a
recurring basis, the Company determines whether transfers have occurred
between levels. in the hierarchy by re-assessing categorization (based on the
lowest level input that is significant to the fair value measurement as a whole) at
the end of each reporting period. External valuers are involved: wherever
required, for valuation of significant assets, such as properties, unquoted financial
assets and significant liabilities. fhvolvement of external valuers is decided upon by
the Company after discussion with and approval by the Company's management.
Selection criteria include market knowledge, reputation, independence and
whether professional standards are maintained. The Company, after discussions
with its external valuers, determines which valuation techniques and inputs to use
for each case.
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At each reporting date, the Company analyses the movements in the values of
assets and liabilities which are required to be remeasured or re-assessed as per
the Company's accounting policies. For this analysis, the Company verifies the
major inputs applied in the latest valuation by agreeing the information in the
valuation computation to contracts and other relevant documents.,

The Company also compares the change in the fair value of each asset and liability
with relevant external sources to determine whether the change is reasonable.

For the purpose of fiir value disclosures, the Company has determined classes of
assets and liabilities on the basis of the nature, characteristics and risks of the
asset or liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value measurement. Other fair
value related disciosures are given in the relevant notes,

4. Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is any indication
that an asset may be impaired. If any indication exists, or when annual impairment
testing for an asset is required, the Company estimates the asset’s recoverable
amount.

An asset’s recoverable amount is the higher of an asset’s or cash-generating units
(CGU) fair value less costs of disposal and its value in use. Recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows
that are largely independent of those from other assets or groups of assets. When
the carrying amount of an asset or CGU exceeds its recoverable amount, the
asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken
into account. If no such. transactions can be identified, an appropriate valuation
model is used. These calcufations are corroborated by valuation multiples, quoted
share prices for publicly traded companies or other available fair value indicators,

: BHU%IBH. .
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The Company bases its impairment calculation on detiled budgets and forecast

calculations.
Impairment losses are recognized in the statement of profit or loss.

An assessment is made at each reporting date to determine whether there is an
indication that previously recognized impairment losses on assets no longer exist
or have decreased. If such indication exists, the Company estimates the asset’s or
CGU's recoverable amount. A previously recognized impairment loss is reversed
only if there has been a change in the assumptions used to determine the asset's
recoverable amount since the last impairment loss was recognized, The reversat is
limited so that the carrying amount of the asset does not exceed its recoverable
amount, nor exceed the carrying amount that would have been determined, net
of depreciation, had no impairment loss been recognized for the asset in prior
years. Such reversal is recognized in the statement of profit or loss.

5. Property, plant and equipment

The company does not have any property, plant and equipment, so nothing to
disclose.

6. Impairment

The company does not have any tangible and intangible assets so nothing to
disclose. -

7. Inventories: -
The company does not have any inventories so nothing to disclose.

8. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one
entity and a financial liability or equity instrument of another entity.




Financial assets

Initial recognition and measurement

All financial assets, except investment in subsidiaries and associate, are recognised
initially at fair value plus, in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of
the financial asset. Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the
marketplace (regular way trades) are recognised on the trade date, ie. the date
that the Company commits to purchase or sell the asset.

The Company's financial assets include Trade and other receivable, cash and cash
equivalents.

Investments in subsidiaries and associate are carried at cost as per Ind AS 27
‘Separate Financial Statements’. In case, the investments are classified as held for
sale, such investments are accounted for in accordance with Ind AS 105 ‘Non-
current Assets Held for Sale and Discontinued Operations'.

Subsequent measurement

For purposes of subsequent measurement, financial assets are primarily classified
in three categories:

Debt instruments at amortised cost; :
Debt instruments at fair value through other comprehensive income (FVTOCI);

and Other financial instruments measured at fair value through profit or loss
{(FVTPL).

Debt instruments at amortised cost

A debt instrument’ is measured at the amortised cost if both the following
conditions are met:

The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and Contractual terms of the asset give rise on




specified dates to cash flows that are solely payments of principal and interest
(SPP1) on the principal amount outstanding.

Debt instruments at fair value through other comprehensive income
(FYTOCI)

A ‘debt instrument’ is classified as at the FYTOCI if both of the following criteria
are met:

The objective of the business model is achieved both by coliecting contractual
cash flows and selling the financial assets: and the asset’s contractual cash flows
represent SPP,

Other financial instruments measured at fair value through profit /Loss
(FYTPL)

Any financial asset that does not qualify for amortized cost measurement or

measurement at FYTOC! must be measured subsequent to initial recognition at
FVTPL

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group
of similar financial assets) is primarily derecognised when the rights to receive
cash flows from the asset have expired.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL)
model for measurement and recognition of impairment loss on the following
financial assets and credit risk exposure:

Financial assets that are debt instruments, and are measured at amortised cost
e.g., loans, debt securities, deposits, trade receivables and bank balance;

Financial assets that are debt instruments and are measured as at FYT oCk;

Lease receivables under Ind AS | 7; and

Financial guarantee contracts which are not measured as at FVTPL,




The Company follows ‘simplified approach’ for recognition of impairment loss
allowance on trade receivables. The application of simplified approach does not
require the Company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime ECLs at each reporting date, right
from its initial recognition. -

For recognition of impairment loss on other financial assets and risk exposure,
the Company determines whether there has been a significant increase in the
credit risk since initial recognition. If credit risk has not increased significantly, 12-
month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If, in a subsequent period, credit
quality of the. instrument improves such that there is no longer a significant
increase in c¢redit risk since initial recognition, then the entity reverts to
recognising impairment loss allowance based on 2-month ECL.

* > . T IR
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Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair
value through profit or loss or as those measured at amortised cost.

The Company's financial liabilides include trade and other payables, loans and
borrowings including bank overdrafts and financial guarantee contracts.

Subsequent measurement
The measurement of financial liabilites depends on their dassification, as
described below:

Financial liabilities at fair value through profit or loss :

Financial liabilities at fair value through profit or loss include financial liabilities
held for trading and financial liabilities designated upon initial recognition as at fair
value through profit or loss. Financial liabilities are classified as held for trading if
they are incurred for the purpose of repurchasing in the near term. Gains or
losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit




criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value
gains/ losses attributable to changes in own credit risk are recognized in OCI.
These gains/ losses are not subsequently transferred to the statement of profit &
loss. However, the Company may transfer the cumulative gain or loss within
equity. All other changes in fair value of such liability are recognised in the
statement of profit or loss. The Company has not designated any financial fiability
as at fair value through profit and loss. '

Financial liabilities at amortised cost :

Financial liabilities at amortised cost include loans and borrowings and payables.
After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognized as well as
through the EIR amortisation process.

Considering the materiality, amortised cost does not take into account any
discount orpremium on acquisition and fees or costs.

Derecognition

A fimancial liability is derecognized when the obligation under the liability is
discharged or cancelled or expires. Yhen an existing financial liability is replaced
by another from the same lender on substantially different terms, or the terms of
an existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the
statement of profit or loss,

9. Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and on

hand and term deposits with an original maturity of three months or less, which
are subject to an insignificant risk of changes in value.,

FRN: 157982
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10. Taxes
Current taxes

Current income tax assets and liabilities are measured at the amount expected to
be recovered from or paid to the taxation authorities. The tax rates and tax faws
used to compute the amount are those that are enacted or substantively enacted,
at the reporting date.

Current income tax relating to items recognised outside profit or loss is
recognised outside profit or loss (either in other comprehensive income or in
equity). Current tax items are recognised in correlation to the underlying
transaction either in OCl or directly in equity. The management periodically
evaluates positions tken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.

Deferred taxes

Deferred tax is provided using the balance sheet method on temporary
differences between the wx bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date.

Deferred tax fiabilities are recognised for all @xable temporary differences,
except when the deferred tax liability arises from the initial recognition of
goodwill or an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor
taable profit or loss.

Deferred tax assets are recognised for all deductible temporary differences, the
carry forward of unused tax credits and any unused tax losses. Deferred tax
assets are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised, except when
the deferred tax asset relating to the deductible temporary difference arises from
the initial recognition of an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting
profit nor taxable profit or loss.
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The Company recognizes tax credits in the nature of MAT credit as an asset only
to the extent that there is convincing evidence that the Company will pay normal
income tax during the specified period, i.e., the period for which tax credit is
allowed to be carried forward. In the year in which the Company recognizes tax
credits as an asset, the said asset is created by way of tax credit to the Statement
of profit and loss. The Company reviews such tax credit asset at each reporting
date and writes down the asset to the extent the Company does not have
convincing evidence that it will pay normal tax during the specified period.
Deferred tax includes MAT tax credit.

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognized deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits
will allow the deferred tax asset to be recovered.

Deferred tax assets ard liabilities are measured at the tax rates that are expected
to apply in the year when the asset is realised or the liability is settied, based on
tax rates (and tax laws) that have been enacted or substantively enacted at the
reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised
outside profit or loss (either in other comprehensive income or in equity).
Deferred tax items are recognised in correlation to the underlying transaction
either in OClI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable
right exists to set off current tax assets against current tax liabilities and the

deferred taxes relate to the same taxable entity and the same taxation authority.

11. Earnings Per Share

The basic earnings per share is computed by dividing the net profit attributable to
equity shareholders for the period by the weighted average number of equity
shares outstanding during the period. Thé number of shares used in computing
diluted earnings per share comprises the weighted average shares considered for
deriving basic earnings per share, and also the weighted average number of equity




shares which could be issued on the conversion of all dilutive potential equity
shares. Dilutive potential equity shares are deemed converted as of the beginning
of the period, unless they have been issued at a later date. In computing dilutive
earnings per share, only potential equity shares that are dilutive and that wouild, if
issued, either reduce future earnings per share or increase loss per share, are
included.

12, Provisions & contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or
constructive} as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation
and a reliable estimate can be made of the amount of the obligation. Company has
provided for invoices to be received against the Amount recognized as unbilled
revenue. When the Company expects some or all of a provision to be
reimbursed, for example, under an insurance contract, the reimbursement is
recognised as a separate asset, but only when the reimbursement is virually
certain. The expense relfating to a provision is presented in the statement of profit
and loss net of any reimbursement.

Contingent liability arises when the Company has:

{A) a possible obligation that arises from past events and whose existence will
be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the entity; or

(B) a present obligation that arises from past events but is not recognized
because;

I. it is not probable that an outflow of resources embodying economic
benefits will be required to settle the obligation; or

2. The amount of the obligation cannot be measured with sufficient
reliability.

Contingent liabilities are not recorded in the financial statement but, rather, are
disclosed in the note tc the financial statements.

Company does not have any contingent liabilities hence nothing to disclose.




13. Employee benefits

Employee benefits include salaries, wages, contribution to provident fund, gratuity,
leave encashment towards un-availed leave, compensated absences, post-
retirement medical benefits and other terminal benefits. However, company does
not incur any expenses towards employee benefits, so nothing to disclose.

14. Ind AS 116 Leases
The Company as a lessee:

The Company's lease asset classes consist of leases for office. The Company
assesses whether a contract contains a lease, at inception of a contract, A
contract is, or contains, a lease if the contract conveys the right to control the
use of an identified asset for a period of time in exchange for consideration. To
assess whether a contract conveys the right to control the use of an identified
asset, the Company assesses whether: (i) the contract involves the use of an
identified asset (i) the Company has substantially all of the economic benefits
from use of the asset through the period of the lease and (iii) the Company has
the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of
use asset ("ROU")and a corresponding lease liability for alf lease arrangements in
which it is a lessee, except for leases with a term of twelve months or less (short-
term leases) and low value leases. For these short-term and low value leases, the
Company recognizes the lease Payments as an operating expense on a straight
line basis over the term of the lease. For operating leases, rental income is
recognized on a straight line basis over the term of the relevant lease.

As a lessee, the Company determines the lease term as the non-cancellable
period of a lease adjusted with any option to extend or terminate the lease, if the
use of such option is reasonably certain. The Company makes an assessment on
the expected lease term on a lease-by-lease basis and thereby assesses whether it
is reasonably certain that any options to extend or terminate the contract will be
exercised,

The right-of-use assets are initially recognized at cost, which comprises the initial
amount of the lease liability adjusted for any lease payments made at or prior to




the commencement date of the lease plus any initial direct costs less any lease
incentives. They are subsequently measured at cost less accumulated depreciation
and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight
line basis over the shorter of the lease term and useful life of the underlying asset.
Right-of-use assets are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. For
the purpose of impairment testing, the recoverable amount (i.e. the higher of the
fair value less cost to sell and the value-in-use) is determined on an individual
asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is
determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of
the future lease payments. The lease payments are discounted using the interest
rate implicit in the lease or, if not readily determinable, using the incremental
borrowing rates in the country of domicile of these leases. Lease liabilities are
remeasured with a corresponding adjustment to the related right of use asset if
the Company changes its assessment if whether it will exercise an extension or a
termination option, Lease liability and ROU asset have been separately presented
in the Balance Sheet and lease payments have been classified as financing cash
flows.

5. Key accounting estimates
Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the
balance sheet cannot be measured based on quoted prices in active markets, their
fair value are measured using valuation techniques. The inputs to these models are
taken from observable markets where possible, but where this is not feasible, a
degree of judgment is required in establishing fair values. Judgments include
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in
assumptions relating to these factors could affect the reported fair value of
financial instruments.




Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit
exceeds its recoverable amount, which is the higher of its fair value less costs of
disposal and its value in use. The fair value less costs of disposal calculation is
based on available data from binding sales transactions, conducted at arm’s length,
for similar assets or observable market prices less incremental costs for disposing
of the asset. The value in use calculation is based on a discounted cash flow (DCF)
model. The cash flows are derived from the budget and do not include
restructuring activities that the Company is not yet committed to or significant
future investments that will enhance the asset's performance of the CGU being
tested. The recoverable amount is sensitive to the discount rate used for the DCF
model as well as the expected future cash- inflows and the growth rate used for
extrapolation purposes.

Taxes

Deferred tax assets are recognised for unused tax credits to the extent that it is
probable that taxable profit will be available against which the losses can be
utilised. Significant management judgment is required to determine the amount of
deferred tax assets that can be recognised, based upon the likely timing and the
level of future taxable profits together with future tax planning strategies.

Defined benefit plan

The cost of the defined benefit plans and other post-employment benefits and the
present value of the obligation are determined using actuarial valuations, an
actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate,
future salary increases, mortality rates and future pension increases. Due to the
complexities involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reportng date.

The parameter that is subject to change the most is the discount rate. In
determining the appropriate discount rate, the management considers the interest
rates of government bonds in currencies consistent with the currencies of the
post-employment benefit obligation and extrapolated as needed along the yield
curve to correspond with the expected term of the defined benefit obli

FRN:157982W )
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The mortality rate is based on publicly available mortality tables. Those mortality
tables tend to change only at intervals in response to demographic changes.

Future salary increases are after considering the expected future inflation rates
for the country.
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P C Patel Mahalaxmi Simplex Consortium Pvt Ltd

Notes to the financial statements for the year ended 3 Ist March 2025
Rs. In Lakhs
4 Non-Current Assets : Other Financial Assets
o " Particulary g fAnn. No.T As at31/03/2025 | As at 3170372024
Rohandling OB Deduction i : 10,393.75 8,499.93
Security Deposit ! a 143662 : 243662
ELHS Land Cost Withheld 3 : 509.55 | $09.55
{ : - Total] - 13,339.92 11,446.10
5 Deferred Tax Assets (net)
N Particulars . ' __tAnn. Nod Asat31/032025 1 Asat 3170312024
! (Recognised in P & L Alc unless otherwhse stated) 3 '
| Opening Balance f 000! 000
On account of Deprecistion & amortization ! ' 0.00! 000
' ' T - T Towaf, ., | . 0001 " 0.00
§ Other Non-Current Assets
L ‘Particulars , - Ann. No. | As a6 3170312025 | As at 31/03/2024
i ] 0.00 0.00
. ] R ] + Totald 0.00 0.00
T Current Assets : Finandial Assets - Trade Receivable
) . - Parficulars ~ _  jAnn.No.} Asat3H/03/2025 | As at31/03/2024
Blited | b
From Refated Parties } 0.00 0.00
From Others { 1049.79 4,053.20
~ ' - v, _ Tetal] T 3,049.79 . 4,053.20
Unbilled } b ]
From Refated Parties i j 0.00 | 0.00
From Others i ! 3,386.87 | 4928.18
R F. 3,386.87 - 4,928.18
8 Current assets : financial assets - cash & cash equivalents
L . . ‘Partadars © - . TAnnNo., Asat31/0312025 { Asat31/03/2024
Batances with banks ! i
In Current account i 342336 21551
In Cash Credit account | 0.06 0.00
in Deposit accounts with original maturity less than 3 months | 0.00 0.00
Cheques on Hand E i 0.00 0.00
Cash an Hand | | ot 0.4
‘ Remittance in Transik . t ¢ 0.00 0.00
T - ) Total* K 3,423.47 215.65




P C Patel Mahalaxmi Simplex Consortium Pyt Ltd
Notes to the financial statements for the year ended 3 Ist March 2025

9 Cumrrent assets : financial assets - loans

Rs. In Lakhs

.Y, Partiadlars .. {Ann. No.j As at31/0372025 As at 31/01/2024
(Unsccured, considercd £00d unless otherwise stated) .
To refated parvies |
Promators ' 0.00 0.00
Directors 0.00 0.00
KMPs f 0.00 0.00
Subsidiaries companies 0.00 0.00
Associates i ] 0,00 0.00
Orher retated parties 0.00 0.00
To other body corporate 0.00 0.00
To employees l 0.00 0.00
Less: Allowance for doubtfil loans | 0.00 | 0.00
- . : _“Total, . _q.- 0.00 4 0.00

10 Current assets : ather financial assets

A

# .Particulars® " -

! Adn. No.I Asat 3170372025 ¥ As at 3170312024

r Y Receteabh [ 0.00 000
Accrued Interest on PGVCL Deposit f 1 ) 557 . 3.51
T - D _Total LT - 557 ; 3.51

I Current tax assets (Nec)

0 e Particulars 1 Ann.No.} As at 3110372025 1 As at 31/03/2024
Advance tax paid E 000t 0.0
TOS/TCS deducted for the reporting period N ' 329.33
[Provision for toation (Current year) {(32.94) 7.72)

; - P Total . Fr. £v339781 C291.61

12 Other current assets
. . -Particulars N Ann. No.| As at J1/03/2025 ; As at 31/03/2024

Advance to refated parties for expenses 0.00 0.00
Advance to stafl for expenses 0.00 0.00
Advace 1o trade payabies 0.00 i 0.00
Other 3550ty : < 93547 ; 1,173.94

' . Total, of + «935.47 |+ 117394
13 Share Capital

s + Particulars s . }Ann. No.} As at 3110312025 | As at 3170372024

Authortsed I ]
1.00.000 equity shares of Rs. 10 each ! 10.00 10.00
R Toli -+ 000F - . +10.00

tssued, subscribed, called and (ully patd up ! }
1,00,00C equity shares of Rs. 10 each | 10.00 10.00
I ' Total, N _ 10065 ¢ {000

Reconciliation of the no. of eq. shares and amount outstanding at beginning and at the end of the year

. o . “Particufars . *

Ann. No.F As at 3170372025 § As a¢ 3110372024

No.demky:hmnmebqhnh\gdd\eye:f
Add ; Issued equity shares durieg the year
No. of Equiy Sharas at the end of tha year

i 1,00,000.00 1.00,000.00
| 000 0.00
} 1,00,00000 ! 1,00.000.00




P C Patel Mahalaxmi Simplex Consortium Pvt Ltd

Notes to the financial statements for the year ended 3 Ist March 2025

As. In Lakhs
Shareholding of premotors As a¢ 34 3.2624:.
! = R MNo.of en.. .. % Change during |
I i Particulars . % of Total Shares ; ol £ §
s i e i o . R . T b b theyear
;1 P C Parel infra Privata Limited ©4500 24.50 0.00
12. Mahialand infracontrer Linwced 24500 50 e.00 ¢
‘53.5irnplex Infr:sttruc_gures Ld, © 51000 5100 U.O(};
Shareholding of promotars As at 3 1.3.2023:-
e - T T At At UL —rerscm . - X 2 N f T S e — v """m%—'ér";‘ama‘*“;',‘é‘“_
é L Particulars - : ks i % of Tatat Shares | nge cu g?
. B : . Share | L i the year e
‘??VP C Patel infra Private Limiced D450 24.50 . G.59 §
2. Mahalawmi infracomeact Limited 24506 2450 0.00 }
Sleplxinfamucres tad. LS st e 000
14 Other Equity
P— e ettt e e o N N
= _ _ Particulars o {Ann. No.¢ Asat 310372025 © Ag ac 311032024 |
iietajned Earmnings : T
g Opesring batance : 129.71 125.55
I Add: Net surplus in the peofit and loss stztement i 9794 o146
) Closing Balance! P I178s . 129.7) |
15 Non current fiabilities - inancial Habilities - Borrowings
X Particulary _Ann No.| Asat 31/03/2025 | A at 31103/2074
s&ffm loan ) ¢ : '
Term loan from banks 090
Terr: foan fromm financial inztitution 000
1 H . - FETI—. Qm
Lrnsecured loan . . ’ !
Losas from directors ' 060 8.0
Loans from share hedders 0.00 00
Losns from refcad parie L0 o
: 0.00 000
L - . "Total N 0,00 . 0.00
16 Other Non-Current Liabifities
L. Particulars : (Ann. No.' Asat31/03/2025  As at 31/03/2024
HOB Refuandiing Deduction - 037754 8,480.06.
ProurlyRepost Cd 241264  2A)ne4
oo o " Towl' - ] 13,7968 1089070 |
[T Deferred Tax Liability fet)
Particulars : (Ann.No.. Asat31/03/2025 | As at 31/03/2074
{Recognised in P & L Alc unloss ntherwtie stated) ) K
Opening Balance . 0.00 0.00 ;
©n account of Depreciation & smertization : [de G090 |
Reversal for Current year Difference 0.00 - 9.00 §

Total, . 0.00 000 |




P C Patel Mahalaxmi Simplex Consortium Pvt Ltd

Notes to the financial statements for the year ended 3 Ist March 2625

Rs. In Lalkhs
18 Current liabifities - financiaf fabilities - Borrawings
o Partictlars Ann.No.: Asat 31/03/2625 | As at 21/03/2024
Secured joan ) :
Tersn foan from banks G.OG
Term loan from Bnanciat inscitution L o c.00 !
i‘ . .- - . O.W
Unsecured loan T : t
Loans from directors : 000" 0.00 |
Loans from share holders 0.00 0.00 i
Loans from refated parties 00 - 0.00 §
N ) 000 000 |
_ Towd L . 0.0D:
1% Current Habilities - financial Babifities - Trade Payables
e sty o g - Ty
e Particufars {Ann. No.; As at 3HO3/2075 |- As 2t 3110372024 |
Trade Payabde - Dues of Craditors other then MSME e 7IRIY 601469 %
Trade Payabie - Dues of Creditors of MSME Act 000 | 0.00 E
Note ; The Company has not received the information froem vendors: ‘
regarding their status as Micro & $mall Enterprise under Micto, Small and: %
Medium Entesprise Development act, 2006 (MSMED Act), hence datails’ !
are provided o the extent svaiizbie. :
Ve Total: 7,722.1% | £,014.65
28 Current lab#lities - Provision
L Particufars " Ann,No.: Asat31/03/2025 ' Asat 31/03/2024 |
Provision for Expenses : : 366340 4838483
' -, "Yotal 3,663.40 4,838.83
21 Other current fiabilities
IR + Particulars [AoncNo. | Asat31/632025 | As at 31/03/2024
IScautory Payables 1 : 56.16 22527
Reimbursament Payable : 6.00 0.00
Total: . CbEith  R48.27
22 Contingent Lisbilities and Commitments
Particulars " 'IAnn.MNo.; Asat31/03/2625 | Asat31/03/2024
Contingenc liabiities : : :
tn respect of Direct caation 2.08 600
In respect of Indirect taxation . 0.00 L0
} Bank guarantees/FOR Security issued to various principal contractors
In respect of associate concerns .50 0.0G
Odhers : . 000 0.0¢
Commitments ; : 0.00 0.0
- " Total ; o409 - » 0.00
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P C Patel Mahataxmi Simplex Consortium Pvt Ltd
Notes to the financial statements for the year ended 3 | st March 2025

Rs. In Lakhs
Revenue from Operation
i oL Particulars T T Ann Ne.. | 202425 202324 |
IMDO Contract Incoms - Billed R = 192488 343769 |
IMOQ Contract Income - Untiled 1,386.87 528248 |
i - : 3531073 38,719.87 |
Other Income
i - L. Particulars . Ann, No, | 2023-24 182222
Hoterest Income on FGYCL Deposit 849 780
Interest Income on T Refund 10.22 6.51
- ' Total 13.7% 8.31
Purchases of Stack-in-trade / Direct Expenses
" Particulars “Ann. No. 2024-2% P 202324
Direct Expenses ; '
Sub-Contrart Expainses 14,989 46 38.391.38 |
Electric Charges ) 080 ’ 0.00
Other Daduction by Principal {Net) 2 19487 ; 16502
e : Total. 35,184.33 1 ¢ 38,555.40
Employee benefits expenses
. Pardculars ‘Ann No. 202425 2673.24
Salary Expensas ) 0.00 0.00
L Total 0.00 - 0.60 ;
Finance costs
" Partculars 2024-25 <0 2013-24
Interest Cost on Lease Lizhiliey Q48 081
- o 848 0.8l
Depreciation and ansortisation expense
_ . o Particiflars . i Aon.No. 202425 - 2023-24
Drepreciation & Amortisation 1.54 E67
' o Yot - 154 1.67




P C Patel Mahalaxmi Simplex Consortium Pvt Ltd
Notes to the financial statements for the year ended 31st March 2015

Rs. irs Lalchs
29 Qther administrative expenses

[ ' Particufars e N T T
[Audtors Remunararion ' T C 325" e
ggank Charges { 0.01 0.00 g
Lompounding Fees TDS 0.0 104.87 ;
Consultancy Feas : : 242 3% '
{Electric Charges . 010 0.40 ;
Inesrest O Lyte Payrmwar of 3T - OO0 108 E
Interest On Late Payment of TDS 002 059 )
Interest On Security Deposit : : 61% 780 |
Mise: Exp, 026 ¢34
Mzintendnce Charges . 006 G.00
Professicnat Fees 095 280 |
Provessing Fees Exn : 005 G.Wj
T Totall T EETH 1247 }

For and on behalf of the Bozrd of
P C Patel Mahakaxm) Simplex Consortium
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Note No. 30: Income Taxes

I} Components of Income-Tax Expenses

The Major components of income-tax expenses for the year ended on 31s

March 2025 and 31t March 2024 are as follows: -

(Amount in Lakhs Rs.)

& Loss

 Particulars For the | For the
year ended | year ended
31.3.2025 | 31.3.2024
| Statement of Profit & Loss
Current Tax:- )
Current Income-Tax 3294 37.72
Adjustment of tax relating to earfier periods Nit 6.55
Deferred Tax Nil Nii
Deferred Tax expenses Nil Nil
MAT Credit Entitlement Nit Nil
Other Comprehensive Income
Current Tax:-
Current Income-Tax Nii Nil
Adjustment of tax relating to earlier periods
Deferred Tax B Nil Ni
 Deferred Tax expenses Nil Nil
MAT Credit Entitlement Nit Nil
Income-Tax Expenses as per statement of Profit 3294 4427

2}  Reconciliation of Effective Tax: -
(Amount in Lakhs Rs.)
Particulars For the For the
year ended | year ended
31.3.2025 | 31.3.2024
Profit before tax from continuing and 130.88 44.43
discontinued operations.
Adjustments for:-
Expenses Not allowed as experses 0.02 105.46
Adjustment for Depreciation Co. Act & LT Act NIL NIL
Taxable Income 130.90 149.89
Tax @ 25.168% 32.94 37.72
Deferred Tax Liability recognized Nil Nil
Profit/Loss covered under Higher/lower tax Rate Nil Nil
Adjustment of tax relating to earlier periods Nil 6.55
_ Tax Expenses/Benefit 32.94 44.27
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3) Movement in Deferred Tax Assets/Liabilities: -

For the year ended on 31.3.2025
{Amount in Lakhs Rs.)

Particulars As on Credit/ Credit/ As at
1.4.2024 | Charge in the | Charge in other | March,
statement of | comprehensive | 2025
Profit & Loss | Income.

Deferred Tax
Assets/Liabilities

Unabsorbed 0.00 0.00 0.00 0.00
Depreciation &
Business Losses
Carry Forward

Total 0.00 0.00 0.00 0.00

MNote 31: Segment information

The Operating Segments have been reported in a manner consistent with
the internalreporting provided to the Board of directors, who are the Chief
Operating Decision Makers. They are responsible for allocating resources
and assessing the performance of operating segments. Accordingly. the
reportable segment is only one segment Mine Developer & Operation
contract.

Revenue from Type of Product and Services

The primary reporting of the Company is based on the business segment. The
Company has only one reportable business segment which is Mine Developer &
Operation contract. Accordingly, the figures appearing in these financial
statements relate to Mine Developer & Operation contract segment and total
revenue is from one geographical segment i.e., Indi.

information about major customers

During the year ended 31st March 2025, the company has revenue from
transaction with one external customer only.




Note 32: Financial Assets and Liabilities

Financial assets by category

(Amount in Lakhs Rs.)

| Particulars As at March 31,2025 As at March 31,2024
Cost [FVT | FYT | Amortized Cost | FYT | FYT | Amortized

R | PLjocl| cost PL [OCI|  Cost

Trade

Receivable (incl.

Unbilied - - - 6436.66 - - - 8981.38
| Revenue) i

Cash & Cash

=quivalents T M347) L0 L 21565

(inch. other

bank balances)

Other Financial

Assers - - - 1334549 - - - 1144961
[ Total - - - 23205.62 - - - 20646.64 |

Financial labilities by category

Particulars | As at March 31,2005 | Pff__.@_t March 31,2024
Cost | FYT | FVT Amortlzed Cost | FYT | FYT | Amortized

_____________________________________________________________ PLIOCI| Cost | | PL|OCI| Cost

Lease Liabilities | "~ | - A S 538 ol S 6.76 |

Trade Payables

{incl. Provision - - - 1138563 - - - 10853.52

for Expenses) N L B

Other Financial | T 1279028 | - - .| 1089270

Liabilities

| Total - - - 24181.29 - - - 21746,22

Note 33: Fair values

Carrying value and fajr value

The management assessed that cash and cash

other financial

approximate their carrying amounts |

dssets,

of these instruments.

trade payables,

and other financial

equivalents, trade receivables,

Wabilities

argely due to the short-term maturities




Note 34: Financial risk management

The Company’s principal financial liabilities comprise of trade payables and
other financial liabilities. They are primarily @aken to finance and support the
Company's operations. The Company’s principal financial assets include cash
and cash equivalents, trade receivables and other financia! assets,

The Company's exposure can be market risk, credit risk and liquidity
risk. TheCompany's senior management oversees the management of these
risks. The Company’s senior management ensures that financial risk
activities are governed by appropriate policies and procedures and that
financial risks are identified, measured and managed in accordance with the
Company’s policies and risk objectives. It is the Company’s policy that no
trading in financial instruments for speculative purposes maybe undertaken.

1} Market Risi

Market risk is the risk that the fair value of future cash flows of a financial
instrument will fiuctuate because of changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and other
price risk, such as equity price risk or Net asset value {"NAV"} risk in case
ofinvestment in mutual funds. Financial instruments affected by market risk
include investments, trade receivables, trade payabies, loans and borrowings
and deposits.

2} Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an
exposure will fluctuate because of changes in foreign exchange rates. The
Company’s exposure to the risk of changes in foreign exchange rates relates
primarily to the Company’s operating activities, i.e, when revenue or
expense isdenominated in a foreign currency. Since company has no foreign
currency transactions, it is not exposed to foreign currency risk.

3} Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a
financial instrument or customer contract, leading to 2 financial loss. The
Company is exposed to credit risk from its operating activities (primarily
trade receivables} and from its financing activities, including deposuts wath
banks and financial institutions and foreign exchange tra
mast  of company’s revenue is being generated from

CERNISTIOLW
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company is not exposed to credit risk.
Liguidity Risk

The Company monitors its risk of shortage of funds through using a liquidity
planning process that encompasses an analysis of projected cash infiow and
outflow. The Company's objective is to maintain a balance between
continuity of fundingand flexibility largely through cash flow generation from
its operating activities and the use of bank loans. The Company assessed the
concentration of risk withrespect to refinancing its debt and concluded it to
be low. The Company has access to a sufficient variety of scurces of funding.

The summarized maturity profile of the Company's financial liabilities below
| year and above | year based on contractual undiscounted payments is
disclosed as per relevant accounting policy and notes to the Balance Sheet
which is as under: -

{Amount in Lakhs Rs.}

Particulars Less Than | More Than | Torl
Year Year

As at Year ended on

3E.3.2025

Trade & Other Payables 11385.63 0.00 11385.63

Other financial Liabilities 1897.58 10892.70 12790.28

Total 13283.21 10892.70 24175.51

As at Year ended on

31.3.2024 ,

Trade & Other Payables f 10853.52 0.00 i0853.51

Other financial Liabilities 3279.30 761340 10892.70

Total 14132.82 761340 21746 21

Note 35: Capital Management

For the purpose of the Company's capital management, capital includes
issued equity capital, and all other equity reserves attributable to the equity
holders of the Company. The primary objective of the Company's capital
management is to ensure that it maintains a strong credit rating and heafthy
capital ratios in order to support its business and maximise sharehoider’s
value.

The company does not have any debt in its capital structure and hence the
Gearing ratio is zero or negative




Note 36: Related Party Transaction:-

Related Party Disclosures pursuant to Ind AS 24 prescribed under the act.

Hoiding Company

+  Simplex infrastructures Limited.

Entities controlled by Directors or relatives of Directors

» P. C. Patel Mahalaxmi Infra LLP
« P C Patel Infra Pyt ird,

Details of transaction taken place with related parties:-

(Amount in Lakhs Rs.)

' Name of Party | - Relation Nature of transaction .Jamcmnr_1
. Sub Contract Work

Expgn§es {Inculding 88279
| Provision)
OB Re-handling Deduction
Sirnpi During The Year 47.47
Simpiex Holding uring . ' &
- Urnfrastructures Company OB Re-handiing Deduction
Lt Balance 260.31 |
| |
| . .

_Secur;ty Deposit Balance 5852,

Trade Payable (including
i Provision) 366.25
: Sub Contract Work

Exp§n§es (Including 34,106.66

Provision)
| > C Patel N Egt,gi;?;;gierd Interest on Security Deposit 7.80
 Mahalaxmi infra | 2 e 2 1”08 Re-handiing Deduction
| LLP \ During The Year 1,850.12
i Directors S S e R Rt
% OB Re-handling Deduction
Balance 10,117.34

Security Deposit Balance




P C Patel Infra
| Private Limited

Shareholder

Reimbursement Receivable
Balance 77.20 _
Trade Payable (Including
Provision) | 1064459
_WRent & Malntenaice Paid 512
Trade Payable (Including
Provision) 0.24

Note 37: Right of Use Asset and Lease Liabilities:-

The company has right of use asset relating to office. The detils and
movement thereof Are provided below:

{Amount in Lakhs Rs.)
Particutars For the Year | For the Year
ended on ended on
31.3.2025 31.3.2024
Opening Balance 577 743
Addition 0.00 0.00
Depreciation .54 .67
Closing Balance 4.23 577

Movement in Lease Liability

{Amount in Lakhs Rs.)

[ Particutars For the Year | For the Year
ended on ended on
) 31.3.2025 31.3.2024
Opening Balance 6.76 7.93
| Addition _ 0.00 0.00
Interest Expenses 0.68 081
Payment 2.06 .98
Closing Balance 5.38 6.76
Break up of Lease Liability
Current [.77 [.38
. Non-Current 3.6! 5.38




Note 38: Earning per Share (EPS):-

Details of Basic and Diluted EPS is incorporated in Profit & Loss statement.

(Amount in Lakhs Rs.)

Particulars For the year | For the year
ended on ended on
, 31.3.2025 31.3.2024
Basic and Diluted EPS
(i) Profit/Loss from Continuing Operations 97.94 G.i6
(i) Profit from Discontinued operations Nil N
(iie} Profit from Continuing and Discontinued 97.94 C.i6
Operations
Weighted Average Number of Shares Nos. Nos.
{Denominator)
Weighted average number of Equity 1.00 1.00
Shares of Rs. |0 each used for calculation
of basic and diluted EPS
Basic and Diluted EPS (Rs.} {Rs.)
() _Continuing Operations 97.94 0.16
(i} Discontinued operations Nil MNil
{iinContinuing and Discontinued Operations 97.94 0.16
Note 39: Dividend on Equity Shares:-
Details of Dividend Declared and paid:-
{Amount in Rs.)
Particutars For the Year | For the Year
ended on ended on
‘ 31.3.2028 31.3.2024
Final Dividend Declared and Paid Nil Nii

Note 40: Payment to auditors:-

Details of Payment to Auditors are as follows:-

_ (Amount in Lakhs Rs.)

Particisars For the Year | For the Year
ended on ended on
- 31.3.2025 1 31.3.2024
Audit Fees & Tax Audit Fees 3.25 2.60
Certification and other services B 0.95 2.16
Total 4.20 476




Note: 41 Corporate Social responsibilities:- Not Applicable

Note: 42 Disclosure of Ratio: Attached at the end of the report

Note 43: Additional Regulatory Information: -

{a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there is no immaovable property
owned and disclosed in the financial statements.

(b} According to the information and explanations given to us and on the basis of
our exarnination of the records of the Company, there is no investment property
which need valuation by a registered valuer as defined under rule 2 of the
Companies (Registered Valuers and Valuation) Rules, 2017,

{c} According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not revalued
its property, plant and equipment (including Right-of-use assets) or Intangible
assets or both during the year.

(d) The Relevant Disclosure in respect of loan or advances in the nature of loans
are granted to promotors, directors, and the related parties either severally or
jointdy with any other person that are {a) repayable on demand (b) without
specifying any terms of repayment are as under.

Type of Borrower Amount of Loan/Advance | % to Total Loans and
Qutstanding Advances
Promotors NIL NIL B
| Directors NIL NIL
KPS e e e N
Related Parties | NiL NIL B

{e) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there is no Capital Work in
pragress or intangible asset under development.

(f) According to the information and explanations given to us and on the basis of




our examination of the records of the Company, there are no proceedings
initiated or pending against the Company for holding any benami property under
the Prohibition of Benami Property Tramsactions Act, 1988 and rules made
thereunder.

(g} According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not borrowed
from banks on the basis of security of current assets and therefore, COmparison
between quarterly returns or statements of current assets filed by the company
with banks with the books of accounts is not applicable.

(h) According to the information and explanations given to us and on the basis of
our examination of the records of the company is not declared wilful defaulter by
any bank or financial institution or other fenders.

(i) According to the information and explanations given to us and on the basis of
our examination of the records of the company has no transactions with
companies struck off under section 248 of the Companies Act, 2013 or section
560 of Companies Act, 1956.

(i) According to the information and explanations given to us and on the basis of
our examination of the records of the company in case of the company there is
no scheme of arrangement has been approved by the competent authority in
terms of section 230 to 237 of the Companies Act, 2013. Hence, disclosure under
this item is not applicable.

(k} According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there is no charges or
satisfaction yet to be registered with ROC which are beyond statutory period.

{I) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there is no subsidiary company
of the company, therefore compliance with number of layers of companies not
applicable,

(m}) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Cormem




to or in any other persons or entities, including foreign entities {(“Intermediaries”™),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:

« directly or indirectly lend or invest in other persons or entities identified in any
rmanner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company

or

» provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(i} The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall:

+ directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ulimate Beneficiaries”) by or on behalf of the Funding
Party or

+ provide any guarantee, security or the like from or on behaif of the Ultimate
Beneficiaries; and

Other Information: -
{(n) Undisciosed Income: -

According to information and explanation given to us and our examination of the
records of the company, the company have not surrendered or disclosed any
transactions previously not recorded as income in the books of accounts during
the year in the tax assessments under the Income Tax Act, 1961 as income during
the year.

{0} According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not traded in

crypto currency or virtual currency during the financial year.

{p) According to the information and explanations given to us and on the basis of




Our examination of the records of the Company, The Company is not covered u/s
135 of the Companies Act, 2013 retevant disclosure in respect of CSR Activity is
therefore not applicable.

Not No. 44: Other Notes on Account

()

(b}

{©)

{d)

For Shah Katira & Associates
Chartered Accountants
FRN: 157982w

Balances of Sundry Creditors, Debtors, Unsecured Loans and advances,
Deposits are subject to confirmation/reconciliation.

The Party has not received the information from vendors regarding their
stmatus as Micro & Small Enterprise under Micro, Small and Medium
Enterprise Development act, 2006 {Act}, hence it is not possible for us to
provide details of outstanding of MSME and its aging.

We have not been able to carry out physical verification of cash on hand.
We have not been able to tarry out physical verification of Closing Stock
of Spares etc., any of the assets/investments or their deeds/documents of
title,

We have relied upon the information provided by the assessee regarding
names of relatives and consideration of transactions as of loan deposit or
otherwise,

Membership No.: 161325
Date & Place: 10% May 2025, Bhuj-Kutch,
UDIN: 25161325BMNZRS5030



P € Patel Mahalaxmi Simplex Consortium Pvt Ltd
Annexures to the financial staterments for the year ended 31st March 2025

Rs. fn i akhs
a  Details of Nor-Lurrent Assets ; Other Financial Assets
g oo s e vt om e o oo s s s
j As at 3 HO)IZOIS As at 3 uomuu

&ecum:y Depcmt §
: Secarity Deposit - GPCL 344,85 L3445

: _ Niﬁcﬁ&nty&paa\ﬁl - PGYLCL ~ 9177
S B XYY
b Current Assees : Financiat Assets - Trade Recehable
' Pank:ulars '

S e o 1

{it Undisputed- Considered Goad . : :
Less than 6 months 3049.79 | 405320
& Moaths to | Year Qe - 0.00
i t Lo years 5 000 : 0.00
; 2153 Years ' 060 . .00
g HMore Than ¥ Years o0 0.00
i B thadispured - Which have significart increase b credic sisk : 600 0.08
; {iii) Undisputed - Credit impaired . 000 0.00
fiv} Elispated- Considered Good : 0as - o0
! ) Disputed - Which have significant increasa in credit risk 000 0.0
! i 600 DO

i " Total TT3049.79 " i "“4,53"3."’16#

. . 4

E i} Undisputed. Considered Good : : }
; Less than & months : 338687 492818
i & Months to { Tear a0y 0.0¢
1to 2 ymars : 090 - 0.00

: 2t03 Years : voo 000+

Mare Than 3 Years 000 G.00 E
£ @ Undisputed - Which have signiicant indrease in credit risk : 000 600
i) Undisputad - Cred inyaired : 000 | 0.00
i {v) Disputed- Considered Good oo 000
: fv] Displned Wilich Inve ﬁgn&‘ﬁmnt increase in credit risk il ON 0%
§ . .. m e 000
- LN A )

¢ Details of other current assety
e - - —= - —— .

SR

:Othres Current: Assm ........ T j
GST Recsivable Li3774 !
H TD_S Rfcmmbég _ ) 36,20 i
B s
4 Details of Other Non-Current Lhbilities
T . Particumrs  TAat 3103015 | At 3103604
?Eiwﬁwg;hmdling Deduction e I
OB Rehandling Deduction - PMILLP : 1001734 8,167.22
Lo am&.ng Beduction - Simplex { 2031 | 2284
e o T Total, 10,377.65 | 348006
Secnnty {)e‘poslc o _
{ Security Gepastc - PILLR 226235 | 22027
i Seturmy Deposit - - Simplex 58352, 5852
| Secarity Depost - PMILLP favey e 77 kLAl
T el e T i

F R?I 157982 W
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P T Patel Mahalaxmi Simplex Consortium Pvt Ltd
Annexures to the financial staternents for the year ended 3 1st March 2025

& Details of crade Pagables

Rs. in Lakhs

I i

; o Particulirs | As at 31032028 ¢ As at 317032024 :
R il S woo1
fii) Others . %
: Less than | Year TR 5.0145% |
: |22 years 000 .00 %
210 3 Years 0.00 - .00 |
More Than 3 Years c.o0 e :
i} Disputad dies — MSME 0.00 - 080 ;
{v) Disputed dues - Others ST DU . .d
- Trmaraa 51469 |
t  Detalls of other current liabifities

Lo Particulars © As at YHOMN202S | Aszc 31037074 |
rr—— - SERE
TOS Payuble 66,16 - ;

%ww ...... Provident Fund Payable e e 00

. Total: bb.ts 11

g Direct £xpenses: Other Deduction & Recoveries

T, Particulars T As at JHOI20T5 | As at 310372024
Deduction By Principal ' _
Déstriet Minerst Fund Deductoin 32203 | 385.24 |
Natioas Minerat Exploration Truss Deductoin 2047 25.68 ¢
Taxation Loss Due & Transit Deductoin 008 ! 035
Admicistrative Experse Deductoin .00 17

Appoirtment Charges Deductoin 000} 168
% Insurance Expenses Deducton 02 217
T Leave Y¥ith Vages . 305 000}

i Other Charges : 6.55 0.00

Starutery Manpower Expensas Dudducroin : 192,48 17987

Totat! 544.35 ; S98 16

Recovery from Sub-Contracsar ;

| [istrct Mineral Fund Recowsry : oy, {385.24)
biavionat Mineral Exploration Trust Recovery fRLATY, {25.68)
Tasation Loss Due w Transit Recovery : o8y, {2.35)
Admisisirative Expense Racovery .00 {17
Appointment Charges Racovery : 006 “.68)
Insurance Expenses Recosery : ane’ {217)

Crber Recovery i (0.55) 000
Statutory Manpower Expanses Racovery % 238y {13.85)
o Totai: (145.48) £413.14);

o ] ' “Youali . 194.87 '

For and on behall of the Board of
P C Patel Mahalaxeni Simplex
Consortium Py Lbd

Dholy  Batsy wpoe Rabuliy  tanak sones
Lreaks by Rtk nmar
Prabhula rasal mar Afi sescros
| 1340 41 46591 Dhatu ?m ;;:J‘c?:;:
Lrireceor Director
Db 67524008 DIN: 07327043
(Prabhurdad M. Dholu)  (Rabuol Kuenar Dholu)

FRN: 157982 W

BHUNKUTCH. |




\Note : 42 Disclosure of Ratio T )
% e E § j s Explanation for
| Reom b e
Sr. | Numerator/Deno | 2024-25 2023-24 | Vari. | % | y mor
; N o P ; | than25%as |
: minator | L ? . compared to the i
| | | Z %
| ) Preceding Year
; !
Current  Ratio (ini ; :
timesy =  Total ? .
1 0.97 0.96 0.01 ; 1.05%! Not Applicable
!Current Assets/ Total :
Current Liabilities % ;
R e ,me it - ity s S
;DEbt'EqUitY ratio (in ; \and borrowing has
p [imes) = Bomowing o0 45 (003)l  -53.189%reduced as
‘and Lease Liabitities/ : ‘compared to last
Total Equity i | ! year.
: :
et~ servicel— A S e
écoverage ratio  {in §
éTimes) = Net Profi ;
‘after taxes + Non ?
iCash Operating; E
3 Expenses+interest+Q] NA NA NA NAi Not Applicable
_;;ther Non  Cash| |
éAdjustmeﬁtsﬂnterest z
and Lease ! f
Payments+Principal .% : ;
_w__mf Ravoamantc ... . e w S ._._.M.M_;& - o
éReturn on  equity ; e E The variance has
ratio (in %) = Profit i ! % ‘arised as substantial
4 :%foz the vyear less 51.90%% O.11%§ 51A8{}%f§4?708‘0?% increase in net profit
‘Preference dividend / | ; % as compared 10
ffﬂ\verage Total Equity % 2 | E;previous year.




é : o %
. P { Explanation for -
o (R | any change'in th
| ¢ Ratie= | o - L ers;fo'bgrﬁere:
Sr. | Numerator/Deno | 2024-25 2023-24 . Vari. % L
>r- | Numerator/De TR AR %l han 25% as |
‘Minator - | . | : .
T e B -t compared to the
! [ | Preceding Year
;iTrade ' recéivablesgs.
‘turnover  ratio {in §
ti = !
5 |tmes) Revenue 4.58 430 0.28 6.63%| Not Applicable
from operations
I/Average trade! %%
—ifeceivables B S S R ]
_% : Reduction in trad
Trade payables: % ecuction in trade
. . payable as turnover
turnover ratio {in: .
, ,- ratic is due to
times) = Cost of: ' .
| equipment and! change in expenses
g cdupment 5.12 6.38 (125),  -19.63%]as compared to
software licences +
; ‘average trade
Other Expenses/ 'payable for the year
Average Trade ‘!.D y y
‘as compared to
'Payable ! Lo
i ; [ 1‘ iprevious year.
S U S | . — A
‘Net capital turnover
ratio  (in times) = . .
; ! increase in working
Revenue from : i .
ioperations / Avera e’E ! i capital as comapred
7 [OPeF U 19719)  31359) 21640 | -69.01%lto previous year has
working capital (i.e. : ‘ :
! resulted in the said
Total current assets-) ; -
: i variation,
Total Current’ i
Liabilities) |
1 - § T The variance has
Net  Profit Ratio% ; arised as there was
i i i \
‘ %)= P fi ; i | i ear,
8 f_{m 0)= Profit for theg 0.28% 0.00% 0.28% 70635.08% foss in prfewousy a
year/Revenue  from! ] however in current
iOperations { 5 -year there is profit
S R B N A | lafter tax.




t v < :
| ! ; _ o
‘ ' :; Explanation fc_f"
Sr. _.ﬂumeratbi)fﬁendz._ 202_4‘-_25 2023-24 Vari. % ' eratio by more
- e _ than 25% as
minator o ; L :
o ; compared to the
| “Preceding Year
i
IReturn on Capital % i '
employes Ratio ; ! ! ' The variance has
{in%)= Profit before ; arised due to
9 étax énd Finance Cost/ 55.36%2 238%  2297% ?O_gé%llncreage in profit as
Capital empioyed = : .compared to last year
INet worth + Lease i with respect to
iabilities + ' capital employed
Deferred tax liabilities: |
EReturn on investment g
Ratic (in%)= Income % g
generated from i
o vested o fundf NA | NA | NA! Not Applicable
Average invested ; i
funds in  treasury: |
Investment +| E
Deferred tax liabilities f
; } %

S
s 2
Jull FRN: 157982 W\
1| BHULKTCH, |
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P C PATEL MAHALAXMI SIMPLEX
CONSORTIUM PVYT. LTD.

Registered Office

P C Patel Mahalaxmi Simplex Consortium Pvt. Lid.

203, Abhinav Complex
Kamalkunj Society, Nizampura,
Yadodara,

Gujarat-390002

India.



