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Sub: Outcome of Board Meeting held on 14'" November, 2019

Pursuant to Regulation 30 of the SEE! (Listing Obligations and Disclosure Requirements) Regulations,
2015 (Listing Regulations), we wish to inform you that the Board of Directors at their meeting held today,
inter-alia, considered and approved:

(i) the un-audited standalone & consolidated financial results for the second quarter and half year
ended 30" September, 2019 along with Limited Review Report under Regulation 33 of the
Listing Regulations;

(ii) the resignation of Mr. A. N. Basu, Whole-time Director (DIN: 05296613), from the
Directorship and as Key Managerial Personnel of the Company, w.e.f. 15" November, 2019.

Pursuant to Regulation 33 of the SEBI Listing Regulations, we enclose the Statement of Un-audited
Financial Results (Standalone and Consolidated) for the second quarter and half-year ended 30th September,
2019, along with Limited Review Reports thereon.

The Board Meeting commenced at 12.30 P.M. and concluded at 6.30 P.M.

We request you to take this on record.
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H.S.Bhattacharjee & Co,
Chartered Accountants
Kamalalaya Centre, Room NO.-316, 3rd Floor
156A, Lenin Sarani,
Kolkata-700013

Chaturvedi & Co,
Chartered Accountants
Park Centre, 24
Park Street,
Kolkata - 700016

INDEPENDENT AUDITOR'S REVIEW REPORT ON
STANDALONE UNAUDITED FINANCIAL RESULTS

To
The Board of Directors of
Simplex Infrastructures limited
Kolkata

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Simplex Infrastructures limited (hereinafter referred to as "the Company") which includes 16
joint operations consolidated on a proportionate basis, for the quarter and six months ended
September 30, 2019 ('the Statement") being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance W1th the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" rind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant Rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review. Attention is drawn
to Note NO.9 of the Statement which states that the statement of cash fiows for the corresponding
six months ended September 30, 2018, as reported in the accompanying Statement have been
approved by the Company's Board of Directors, but have not been subjected to review.

3. We conducted our rev:ew of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

We also perfomned prccedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, to the extend applicable.

We believe that the evidence obtained by us and the evidences obtained by the other auditor in
temns of their report referred to in paragraph 7 below, is sufficient and appropriate to provide a
basis for our conclusion.

4. The Statement includes the results of the entities listed in Annexure A.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of Standalone Unaudited Financial Results prepared in
accordance with applicable Accounting Standards and other recognized accounting practices and
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the



SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement

6. Emphasis of Matters

We draw attention to the following matters:

a) Note NO.-1 regarding pending certification of unbilled revenues ~ertaining to earlier years
aggregating INR 13,320 Lakhs. As per the management, they are in regular discussion
with the concerned customers for completion of necessary certification which often takes
significant period of time and varies from project to project and also believes that above
unbilled revenue will be billed and realized in due course;

b) Note NO.-2 regarding certain old balances of trade receivables Df INR 9,728 Lakhs and
claims recoverable of INR 3,785 Lakhs due from customers against various projects are
outstanding for a considerable period of time but management is of view that these are
good at this stage and recoverable;

c) Note NO.-2 herein retention monies amounts of INR 3,016 Lakhs which is receivable only
after contract is completed and clearance of final bill by customer and after expiry of defect
liability period, was pending for settlement in certain completed contracts. Management
regularly reviews the old outstanding receivables and in the opirion of the management,
the retention amounts are good and recoverable;

d) Note NO.-3 regarding loans and advances amounting to INR 1,503 Lakhs on which the
company is in active pursuit and confident of recovery/settlement of these advances.

Our conclusion is not modified in respect of these matters.

7. We did not review the interim financial information of 1 joint operation included in the Statement
whose financial information reflects total assets of INR 5,289.60 lakhs as at September 30, 2019
and total revenue of INR 315.54 Lakhs and INR 940.89 Lakhs for the quarter and six months ended
September 30, 2019, total profit after tax (net) of INR 1.64 Lakhs and INR. 14.06 Lakhs and total
comprehensive income [net) of INR 1.64 Lakhs and INR 14.06 Lakhs for the quarter and six
months ended September 30, 2019 respectively and net cash inflows of INR 2.27 Lakhs for the six
months ended September 30, 2019 as considered in the Statemenl. The interim financial
information of this joint operation have been reviewed by the other auditor whose report have been
furnished to us by the Company's management and our conclusion in so far as it relates to the
amounts and disclosures included in respect of this joint operation, is based solely on the report of
such other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

8. We did not review the interim financial information of 2 joint operations included in the Statement
whose financial infonnation reflects total assets of INR 327.07 lakhs as al September 30,2019 and
total revenue of Nil and Nil for lhe quarter and six monlhs ended September 30, 2019, total profit
after lax(net) of Nil and Nil and total comprehensive income(net) of Nil and Nil for the quarter and
six months ended September 30, 2019 respectively and net cash outflows of INR 0.63 Lakhs for
the six months ended September 30, 2019, as considered in the Statement. The interim financial
information of these joint operations have not been reviewed by their auditors whose financial
informalion have been furnished to us by lhe Company's management and our conclusion is so far
as it relates to lhe amounts and disclosures included in respect of these joint operalions, is based
solely on such interim financial informalion as certified by the Company's management. According
10 the infonnalion and explanalions given by the Management, the interim financial infonnation are
not malerial to the Company.



Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
information as certified by the Company's management.

For H.S.Bhattacharjee & Co.
Chartered Accountants
(FRN:- 322303E)

H.S.Bhattacharjee
Partner
M. NO.050370

UDIN: 1'105"03:::,0 A-ftAA 8Hl.j~S'

Place: Kolkata
Date: November 14, 2019

For Chaturvedi &Co.
Chartered Accountants
(FRN:- 302137E)

.K.Nanda
Partner
M. No. 510574

UDIN /'1,/0 1LjIl-IlAA-GC H"13
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Annexure-A to Review Report on Standalone Unaudited Financial Results

SLNo. LIST OF JOINT OPERATIONS
1 Ho-Hup Simplex JV

2 Simplex - Gayatri Consortium

3 Simplex - Subhash Joint Venture

4 Somdalt Builders Simplex Joint Venture

5 Simplex Somdalt Builders Joint Venture

6 : Simplex - Meinhardt Joint Venture
I

7 Laing - Simplex Joint Venture

8 Jaybee - Simplex Consortium

9 Simplex Somdalt Builders Joint Venture, Assam

10 Simplex Infrastructures Limited - Kashmirilal Pvl Ltd JV

11 Simplex Navana JV

12 Simplex - BPCL Perfecto JV

13 Simplex. Krita JV

14 Simplex Apex Encon (Rammam Barrage) Consortium

15 SIL-JBPL JV

16 Simplex Angelique JV

L



SIMPLEX INFRASTRUCTURES LIMITED
Regd. Office: "SIMPLEX HOUSE" 27, Shakespeare Sarani, Kolkata -700 017

PHONES: +9133 2301-1600, FAX:+91 33 2283-5964/5965/5966
E-mail: simplexkolkata@Simplexiofra.com, 'Vebsite : www.simplexinfra.com

C1N No. L45209WB1924PLC004969

Statement of Standalone Financial Resnlts for the Quarter and Six Mouths ended 30th September, 2019
if in lakhs\

Quarter ended Six Months ended Year ended
30th 30th 30th 30th 30th 31st

Sll"o. Particulars September,2019 June,2019 September,20lS September.2019 September,2018 March,2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1. Income
a) Revenue from Operations 115,558 132,862 147,909 248,420 306,332 604,146
b) Other Income 1,533 1,876 2066 3,409 5,030 11,191
Total Income 117091 134,738 149,975 251 829 311.362 615,337

2. Expcnses
a) Construction Materials Consumed 37,451 43,980 49,155 81,431 106,287 212,713
b) Purchases of Stock-in-Trade 187 277 182 464 411 1,312
c) Changes in Inventories of Work- in-Progress 490 402 (1,074) 892 (882) (2,872)
d) Employee Benefits Expense 10,146 11,275 12,375 21,421 24,902 49,335
e) Finance Costs 12,455 11,982 11,486 24,437 23,420 47,083o Depreciation and Amortisation Expense 3,482 3,549 4,375 7,031 8,890 16,772
g) Sub-Contractors' Charges 26,901 34,291 38,113 61,192 82,938 161,858
h) Other Expenses 24.607 25,439 31,889 50,046 57,879 110,770

Total Expenses 115719 131.195 146,501 246914 303,845 596,971
3. Profit before tax (I - 2) 1,372 3,543 3,474 4,915 7,517 18,366
4. Income Tax npense

a) Current Tax (net of reversal of excess tax of earlier years) 13 1,144 1,145 1,157 2,509 1,087
b) Deferred Tax charge / (credit) 611 310 fJ14) 921 (262 5,023

Total Tax Expense 624 1,454 1,031 2,078 2247 6,110
5. Profit for the period (3 - 4) 748 2,089 2,443 2,837 5,270 12,256
6. Other Comprehensive Income

a) Items that will be reclassified to Statement of Profit and 1,726 (279) 4,007 1,447 7,468 4,011
Loss, net of tax

b) Items that will not be reclassified to Statement of Profit (67) (466) (651 (533) (81 ) (382)
and Loss. net of tax
Other Comprehensive Income for the period, net of tax 1,659 (745) 3,942 914 7,387 3,629

7. Total comprehensive income for the period (5 + 6) 2,407 1,344 6,385 3751 12,657 15,885
8. Paid-up Equity Share Capital (Face value of~ 21~Per 1,147 1,147 1,135 1,147 1,135 1,147

Share)
9. Other Equity as per latest audited balance sheet 203,788
10. Earnings Per Equity Share (Face value of~ 2/. Per Share)

Basic and Diluted EPS (~) 1.30* 3.66* 4.28* 4.96* 9.66* 22.01
••.not annualised

Noles:
I

2

3

4
5

6
7

Certification of unbilled revenue by customers and acceptance of final bills by customers often takes significant period of time and varies from project to project. At
this stage, based on discussions with concemei customers, the management believes that unbilled revenue of~ 13,320 lakhs (31st March, 2019: ~ 68,924 lakhs) as
on 30th September, 2019 will be billed and realised in due course.

Trnde receivables aggregating ~ 9.728Iakhs (31st March, 2019: ~ 15,583 lakhs) and claims recoverable aggregating ~ 3,785 lakhs (31st March, 2019: ~ 6,909Iakhs)
from customers in respect of various pr~icct siles are outstanding for a long period of time. At this stage, based on discussions and communications with customers,
the management believes the above balances arc good and recovernble.
Retention monies due from customers are receivable only after clearance of final bill by customers and after expiry of defect liability period after execution of
contract,>. In the opinion of the management sLlch retention amounts aggregating ~ 3,016 lakhs (31st March, 2019: ~ 5,354 lakhs) of certain completed contracts as
on 30th September, 2019 are good and recovenblc.

Loans and Advances ~ 1,503 1akhs (31st March, 2019: ~ 18,148 lakhs) for which the Company is in active pursuit and confident of recovery/settlement of such
advances within a reasonable period of time.

Other Comprehensive Income that will be reclassified to profit or loss represents Exchange (loss) / gain on translation of foreign operntions.
The Company is in discussion with its customers on the impact of Goods and Services Tax on the contract teons and conditions for certain contrncts and necessary
adjustments, which in the opinion of the management will not be significant, would be made upon completion of such discussions.

The Company has adopted Ind AS 116 "Leases" with effect from I st April, 2019 and the impact of the same is insignificant.
These results have been prepared in accordance with lnd AS, notified under Section 133 of the Companies Act, 2013 read together v.ith the Companies (lndia'l
Accounting Standard) Rules, 2015 as amended.

mailto:simplexkolkata@Simplexiofra.com,
http://www.simplexinfra.com


SIMPLEX INFRASTRUcnJRES LIMITED

8 Standalone Statement of Assets and Liabilities as per Regulation 33(3)(f) of thr: SEDI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended:

~ in lakhs)

As at 30th As at 31st
Particulars September,2019 March,2019

(Unaudited) (Audited)
ASSETS
Non-current assets
Property, Plant and Equipment 93,695 101,664
Capital work-in-progress 902 840
Intangible assets 64 92
Financial Assets

i. Investments 11,578 12,994
ii. Other financial assets 2,889 3,898

Other non-current assets 4,144 2,133
Total Non-current Assets 113,272 121,621
Current assets
Inventories 71,208 77,388
Financial Assets

i. Investments • •
ii. Trade receivables 157,239 137,979
iii. Cash and cash equivalents 1,738 9,819
iv. Bank balances other than (iii) above 1,434 1,239
v. Loans 25,163 26,051
vi. Other financial assets 37,491 34,439

Current Tax Assets (net) 7,484 5,929
Other current assets 545,127 538.108
Total current assets 846,884 830,952
Total assets 960156 952573
EQUTY AND LIABILITIES
Equity
EqUity Share capital 1,147 1,147
Other Equity 207,194 203,788
Total Equity 208,341 204,935
LIABILITIES
Non-current Liabilities
Financial Liabilities
Borrowings 30,216 37,133

Provisions 781 781
Deferred lax liabilities (Nct) 6,764 5,843
Total Non~current Liabilities 37,761 43,7S7
Current Liabilities
Financial Liabilities

(i) Borrowings 296,232 298,600
(ii) Trade payables

Total outstanding dues of micro enterprises and small enterprises 1,239 1,197
Total outstanding dues of creditors other than micro C1ltcrprises and small enterprises 205,069 212,286

(iii) Other financial liabilities 51,304 47,331
Other Current Liabilities 159,557 143,854
Provisions 408 409
Current Tax Liabilities (Net) 24; 204
Total Current Liabilities 714,054 703,881
Total Liabilities 7SI,815 747,638
Total Enuitv and Liabilities 960 156 952,573
* Amount is below the rounding offnonn adopted by the Company



SIMPLEX INFRASTRUCTURES LIMITED

9. Standa!(Illc Cash Io'j(lw Statcment for Six MOllths ended 30lh September.2019 as pt!r Regulation 33(3)(g) of the SEDI (Listing Obligatiolls alld Disclosure
Requirements) Regulatiolls, 2015 as amended:

it illiakhs
Six Monttt; ended 30lh Six Months ended 30th
Septemtler, 2019 September, 2018
fUnallditcdl (Unaudited)

A. CASH FLO\'1: FROM OPERATING ACTI\1TlES:
Profit before Tax 4,915 7,517
Adjustments for:
Depreciation and Amortisation hpensc 7,031 8,890
Finance Costs 24,437 23,420
fuidend Income from Im'estments (ll) (12)
Interest Income (2.532) (2.615)
Liabilities no longer required and •.••.Titlen back (715) (1,232)
Bad Debts I Advances written off and Allowance for Expected Credit Loss (Net) 6,660 4,480
Net losses on derivatives not designated as hedge 161 60
Net Loss I (Gain) on fair valuation or settlemert of derivative contracts mcasured at FVPL 204 39
Net Loss! (Gain) on disposal of property, plan, and equipment (76) (1,007)
Exchange Loss! (Gain) (Net) 59 18
Effect of Changes in Foreign Exchange Translatioo (20 1111

35,196 31 930
Operating Profit hefore Working Cspital Oanges 40,]11 39,447
Change in operating assets and liabilities
(Decrease) !Increase in Trade Payables (6,968). 995
(Decrease) !Increase in Other Liabilities 15,574 I (27,998)
(Increase)! Decrease in Trade Receivables (24,925) 14,580
(Increase)! Decrease in Other Assets (7,&33) (46,092)
(Increase) I Decrease in Non-currenl Assets 1,494 2,721
(Tncrease) I Decrease in Inventories 6,216 (4,661

(16,442 (60455
Cash generated from operations 23,669 (21,OOS)
Income Taxes Paid (Net) (2671 (429
Net Cash (used in)! generated from Operating Activities 20,998 (21,437)

B. CASH FLOW FROM INVESTlI'OG ACTIVITIES:
Purchase of Property, plant and equipment incLtding capital work-in-progress and capital advances (3,189) (6,356)
Proceeds from Sale of Property, plant and equiJlll-ent 2,175 2,096
Sale ofInvcstment in Equity Instruments 883 -
Dividend Received 13 12
Interest Received 1,491 1,615
Term Deposits (Net) (682) (10)
Inter Corporalc Loans Given (100) (54,712)
Inler Corporate Loans Recovered 1225 53,659
Net Cash (used in)! gellerated from 11l~'esting Activities 1,816 (3,6%)

C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from non-current borrowings 171 1,671
Repayment of non-current borrowings (4,682) (1,896)
Short term borrowings - Receipts! (payment) (Net) (2,793) 2,322
Proceeds from Issue of Share Capital (Face Valae) 142
Proceeds from Issue of Share Capital (Share Premium) (Net) - 39,239
Money received against share warrants 5,000
Finance Cost paid (23,557) (24,091)
Di,<idend Paid [including Dividend Tax] (59 (58
Net Cash (used in)! generated from Finallcilll: Activities (30,920 22,329
Net (Decrease) I Increase in cash and cash equinlents (8,106) (2,804)

D. Effects of Exchange rate changes on Cash amI. Cash Equivalents 2J 168
(8083 (2636

Cash and Cash Equivalents at the beginlling ,)fthe period [Refer Note 1 below) 9,907 10,013
Cash and Cash Eauivalents at the end of the lk'riod IRefer Note 1 belowl 1824 18 083 7377 f2 6J6

I R«':ollciliation of Cash and Cash Equiva1enn as pu cash flow statement
Six Months ended 30th Six MOllths ended 30th.

September, 2019 September. 2018
Cash and Cash Equi ••..alents as per above comprise the following:
Cash and Cash Equivalents 1,738 7.014
Add: Unpaid Dividend AccOlUlts 10 295
Add: Escrow Account 76 6'

86 )63
Cash and Cash Eouivalents as nel" cash flow statement 1 824 7.377

10 The above results, after review l::y the Audit Ccrnmittee, have been approved and laken on record by the Board of Directors at its meeting held on 14th November,
2019. The Statutory Auditors of the Company hlve carried oul a Limited Review of the results for the quarter and six months ended 30th September, 2019 in terms of
Regulation 33 ofSEB] (Listing ObLigations and Disclosure Requirements) Regulations, 2015

I I The quarter 10 quarterrcsults are not comparabk inler-se and nOI indicative of the annual results due to seasonality ofthe Construction Indusny.



SIMPLEX INFRA5TRUCTljRES LIMITED

12 Additional disclosures as per Regulation 52(4) 0:.SEBI (Listing obligation and disclosure Requirements) Regulations, 2015:
~ in lakhs)

51. No Particulars As at 30/0012019 As at 31103/2019
l) I). Previous due date for the payment of Inte~st of Non Con,,'ertible Debentures (NCDs)

a) 11% NCDs (Issued on 29th June 2012) Scries-l 29.06.2019 29.06.2018
b) i) 10.75% NCDs (Issued on 6th December 2012) Series-II 06.12.2018 06.12.2013

ii) 10.75 % NCDs (Issued on 31st December 2012) Series-II 31.12.2'13 31.12.2018
c) 10AO% NCDs (Issued on 12th February 2013) Series-Ill 12.02.2)19 12.02.2019
d) i) 11.25% NCDs (Issued on 26th Decen:ber 2013) Series-IV 26.12.2)18 26.12.2018

ii) 11.25% NCDs (Issued on 11th March 2014) Series-IV 11.03.2')19 11.03.2019
iii) 11.25% NCDs (Issued on 18th March 2014) Series-IV 18.03.2019 18.03.2019
iv) 11.25% NCDs (Issued on 28th March2014) Series-IV 28.03.21)19 28.03.2019

,) i) 11.15% NCDs (lssued:Jn 9th July 2014) Series-V 09.07.2019 09.07.2018
ii) 11.15% NCDs (Issued an 28th July 2014) Series-V 29.07.2019 30.07.2018

Q i) 11.85% NCDs (Issued on 22nd January 2015) Series-VI A 25.04.2018 25.04.2018
ii) 11.85% NCDs (Issued on 22nd January 2015) Series-VI B 22.01.2019 22.01.2019

g) i) 11.25% NCDs (Issued on 17th June 20IS) Series-VII A 17.06.2019 18.06.2018
ii) 11.25% ~CDs (Issued on 24th July 2015) Series-vn B 24.07.2019 24.07.2018

II). Wbether Interest has been paid on due date y" y"
2) I) Previous due date for tbe repayment of Principal on NCDs Not Due exce?t 2) J) i) Not Due except 2) 1) i)

i) 11.85% NCDs (Issued on 22nd January 20t5) Series-V! A 25.04.2018 25.04.2018
ii) II % NCDs (Issued on 29th June 20121 Senes-I 29.06.2(119 N.A.

II). Whether nrincipal has been renaid on due date y" y"
3) !'len due date and amount for the Dayment of Interest of NCDs Amount Due Date Amount Due Date

a} 11% NCDs (Issued on 29th June 2012) Series-I 495.00 29.06.2020 825.00 29.06.2019
b) i) 10.75% NCDs (Issued on 6th December 2012) Series-II 268_75 06.12.2019 268.75 06.12.2019

ii) 10.75 % NCDs (Issued on 31st December 2012) Series-II 537.50 31.12,2019 537.50 31.12.2019
c} 10AO % NCDs (Issued on 12th February 2013) Series-III 601.22 12.02.2020 601.22* 12.02.2020
d) i) 11.25% NCDs (Issued on 26th December 2013) Series-IV 483.67 26.12.2019 483.67. 26.12.2019

ii) 11.25% NCDs (Issued on 11th March 2014) Series-IV 364.72 11.03.2020 364.72* 11.03.2020
iii) 11.25% NCDs (Issued on 18th March 2014) Series-IV 304.04 1803.2020 304.04* 18.03.2020
iv) 11.25% NCDs (Issued on 28th March 2014) Series-IV 61.17 30.03.2020 61.17* 30,03.2020

e) i) 11,15% NCDs (Issued on 9th July 201+) Series-V 836.25 09.07.2020 836.25 09,07.2019
ii) 11 15% NCDs (Issued (In 28th July 2014) Series-V 277.99 28.07.2020 277.99 29,07.2019

Q i) 11.85% NCDs (Issued cn 22nd January 2015) Series-VI B 635.73 22.01.2020 635.73* 22,01.2020
g) i) 11.25% NCDs (Issued cn 17th June 2015) Series~Vll A 6t8.00 17.06.2020 586.68 17.06.2019

ii) 11.25% NCDs (Issued cn 24th July 20:5) Series-VII B 278.97 17.06.2020 294.89 24.07.2019
* As ner Tenn Sheet Interest has been increased due to revision afNCD Credit RatmQ,

4) Next due date and amount for the payment of Principal ofNCDs Amount Dlll'Date Amount Due Date
a) 11% NCDs (Issued on 29th :une 2012) Series-I 1,350.00 29.06.2020 t,350.00 29.06.2020
b) i) 10.75% NCDs (Issued on 6th December 2012) Series-II 750.00 05,12.2020 750.00 05.12.2020

Ii) 10.75% NCDs (Issued OIl 31st December 2012) Series-IT 1,500.00 3112.2020 1,500.00 31.12.2020
c) 10.40 % NCDs (Issued on 12th February 2C13) Series-IiI 5,000.00 1002.2023 5,DOO.00 10.02.2023
d) i) 11.25% NCDs (Issued 00 26th Decelllter 2013) Series-IV 4,000.00 2412.2020 4,000.00 24.12.2020

ii) 11.25% NCDs (Issued 00 11th March ~014) Series-IV 3,000.00 1103.2021 3,000.00 11.0~.2021
iii) 11.25% NCDs O-ssuedon 18th March ~O14) Series-IV 2,500.00 1803.2021 2,500.00 18.0~.2021
iv) 11.25% NCDs (Issued on 28th March ~014) Series-IV 500.00 2603.2021 500.00 26.0~.2021

,) i) 11.15% NCDs{Tssued on 9th July 2014) Series-V 7,500.00 0907.2021 7,500.00 09.07.2021
ii) 11.15% NCDs (Issued on 28th July 2014) Series~V 2,500_00 2807.2021 2,500.00 28.07.2021

Q i) 11.85% NCDs (Issued on 22nd January 2015) Series- VI B 5,000.00 22,01.2020 5,000.00 22.01.2020
g) i) 11.25% NCDs (Issued on 17th June 2015) Series-Vll A 5,000.00 11.06.2020 5,000.00 17.01':.2020

il) 11.25% NCDs (Issued on 24th Jul" 2015) Series-VII B 2,500.00 11.06.2020 2,500.00 17,06.2020
Debt -equit). ratio (uo. oftimes)* 1.75 1.82
Debt service co,,'eragc ratio (DSCR) Ino. of timl'S)** 0.99 1.27
Interest service covcrage ratio (lSeR) [no. of limes]*** 1.20 1.39
Debl'flture Redemption Resen-'e 12,599 12,599
Capital Redemption Resen'e l 1
Net \Yorth 197.085 194.930

.Debt Equity ratio - Debt I Equity
•• DSCR = Profit before inlc:cst and tax / (Interest expense + Principal repayment of long term debts during the period)
••• ISCR = Profit before interest and tax {Interest expense

13 The Non-convertible debentures issued by tIle Company are rated CARE BBB ; Negative (Triple B; Outlook: Negative)
14 The Company continues to maintain 100% asset cover for the Non-convertible debentures issued by it.
1 S The figures for the previous period's relating to resJ1ts have been ~egrouped {rearranged whercver necessary to conform to CUTcntperiod.

Kolkata
Dated: 14th November, 2019

By Order afthe Board
For SIMPLEX Il\"FRASTRUcrURES LIMITED

~
S. DUTrA r-
WHOLE-TIME DIRECTOR & c.F.O.
DIN~00062827



H.S.Bhattacharjee & Co.
Chartered Accountants
Kamalalaya Centre, Room NO.-316, 3rd Floor
156A, Lenin Sarani,
Kolkata-700013

Chaturvedi & Co.
Chartered Accountants
Park Centre, 24
Park Street,
Kolkata - 700 016

INDEPENDENT AUDITOR'S REVIEW REPORT ON
CONSOLIDATED UNAUDITED FINANCIAL RESULTS

To
The Board of Directors of
Simplex Infrastructures limited
Kolkata

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Simplex Infrastructures limited (the "Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as the "Group"), and its share of the net profit 1(loss) after tax and total
comprehensive income of its associates and joint ventures for the quarte, and six months ended
September 30, 2019 (the "Statement"), which includes 16 joint operations of the Group, being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant Rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review. Attention is drawn to
the fact that the consolidated figures for the corresponding quarter ended September 30, 2018 and
the corresponding period from April 01, 2018, to September 30, 2018, as reported in these financial
results have been approved by the Parent's Board of Directors, but have not been subjected to
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financiallnfonmation Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India ("ICAI"). A review of
interim financial information consists of making inquiries, primarily of the Parent's personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Company's Act,2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

We believe that the evidence obtained by us and the evidences obtained by the other auditors in
tenms of their reports referred to in paragraph 7 below, is sufficient and appropriate to provide a
basis for our conclusion.

4. The Statement includes the results of the entities listed in Annexure-A.



5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation
and Disclosure RequirelTents) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matters

We draw attention to the following matters:
a) Note NO.-1 regar:Jing pending certification of unbilled revenues pertaining to earlier years

aggregating INR 13,320 Lakhs. As per the management, they are in regular discussion with
the concerned customers for completion of necessary certification which often takes
significant period of time and varies from project to project and also believes that above
unbilled revenue will be billed and realized in due course;

b) Note NO.-2 regarding certain old balances of trade receivables of INR 9,728 Lakhs and
claims recoverable of INR 3,785 Lakhs due from customers against various projects are
outstanding for a considerable period of time but management is of view that these are good
at this stage and recoverable;

c) Note NO.-2 herein retention monies amounts of INR 3,016 Lakhs which is receivable only
after contract is completed and clearance final bill by customer and after expiry of defect
liability, was pending for settlement in certain completed contracts. Management regularly
reviews the old outstanding receivables and in the opinion of the management, the retention
amounts are goot and recoverable;

d) Note NO.-3 regarding loans and advances amounting to INR 1,503 Lakhs on which the
company is in active pursuit and confident of recovery/settlement of these advances.

Our conclusion is not modified in respect of these matters.

7. We did not review the interim financial information of 1 joint operation included in the Standalone
unaudited interim financial information of the entities included in the Group, whose financial
information refiects total assets of INR 5,289.60 Lakhs as at September 30.2019 and total revenue
of INR 315.54 Lakhs and INR 940.89 Lakhs for the quarter and six months ended September 30,
2019, total profrt after tax (net) of INR 1.64 Lakhs and INR 14.06 Lakhs and total comprehensive
income (net) of INR 1.64 Lakhs and INR 14.06 Lakhs for the quarter and six months ended
September 30, 2019 respectively and net cash inflows of INR 2.27 Lakhs for the six months ended
September 30, 2019 as considered in the respective standalone unaudited financial information of
the entities included in the Group. The interim financial information of this joint operation have been
reviewed by the other auditor whose report have been furnished to us by the Parent's Management,
and our conclusion in so far as it relates to the amounts and disclosures included in respect of this
joint operation, is based solely on the report of such other auditor and the procedures performed by
us as stated in paragraph 3 above.

Our conclusion on the Sta:ement is not modified in respect of this matter.

8. The consolidated unaudited financial results includes the interim financial information of 2 joint
operations included in the standalone unaudited interim financial information of the entities included
in the Group, whose financial information refiects total assets of INR 327.07 Lakhs as at September
30,2019 and total revenue of Nil and Nil for the quarter and six months ended September 30,2019,
total profit after tax(net) of Nil and Nil and total comprehensive income(net) of Nil and Nil for the
quarter and six months en:Jed September 30, 2019 respectively and net cash outflows of INR 0.63
Lakhs for the six months ended September 30, 2019, as considered in the respective standalone
unaudited financial information of the entities included in the Group. The interim financial information
of these joint operations has not been reviewed by their auditors whose financial information have



been fumished to us by the Parent's Management. According to the information and explanations
given by lhe Parent's Management, these interim financial informalion are not malerial to lhe Group.

9. We did not review the interim financial information of 7 subsidiaries included in the Consolidated
Unaudited Financial Resulls, whose interim financial information reflects total assets of INR
14,826.46 Lakhs as at September 30, 2019 and total revenues of INR 691.29 Lakhs and INR 705.29
Lakhs, total loss after tax (net) of INR 311.16 Lakhs and INR 317.63 Lakhs and lolal comprehensive
loss(net) of INR 302.95 Lakhs and INR 302.95 Lakhs for lhe quarter and six months ended
September 30, 2019 res~€clively and cash inflows (net) of INR 250.22 Lakhs for six months ended
September 30,2019 and considered as certified by the management. The Consolidaled Unaudited
Financial Resulls also includes the Group's share of net loss after lax of INR 175.12 Lakhs and INR
237.12 Lakhs and total Comprehensive loss of INR 161.65 Lakhs and INR 225.65 Lakhs for the
quarter and six months ended September 30,2019, in respecl of 3 associates and 2 joint venlures,
whose inlerim financial informalion have not been reviewed by their respective auditors and
fumished to us as certified by the Parent's Management. According 10 the information and
explanations given by the Parent's Management, these interim financial informalion ar€ not material
10 the Group.

Our conclusion on lhe Stalement is nol modified in respect of our reliance on the interim financial
information as certified by lhe Parent's Management.

Out of lhe above, 3 subsidiaries, 1 associale and 1 joint venture Company are located oulside India
whose financial results and olher financial information have been prepared in accordance with lhe
accounling principles generally accepled in their respeclive counlries. The Parenl's managemenl
has converted lhe financial resulls of subsidiaries, associate and joint venture Company located
oulside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. Our conclusion on the Statemenl, in so far as it
relates to lhe balances an:Jaffairs of such subsidiari€s, associale and joint ,enture company located
outside India, is based on the conversion adjustments prepared by the Parent's manag€ment and
which have been relied upon by us.

For Chaturvedi &Co.
Chartered Accountants
(FRN:- 302137E)

v!>-
.K.Nanda

Partner
M. No. 510574

UDIN N5/0'5::MAAAACD ?;GOG

For H.S.Bhattacharjee & Co.
Chartered Accountants
(FRN:- 322303E)

~
H.S.Bhattacharjee
Partner
M. No.050370

UDIN: 1105D3::rrJft-ltftPrBr.. JO,g

Place:Kolkata
Date: November 14,2019



Annexure-A to Review Report on Consolidated Unaudited Financial Results

Entity Relationship with Simplex
Infrastructures Limited (SIL)

Simolex (Middle East) limited Subsidiarv of SIL
Simolex Infrastructures libva Joint Venture Co. SubsidiarY of SIL

Simplex Infra Development Private limited (formerly Simplex
Infra Develooment Limited) SubsidiarY of SIL
Maa Duraa Exaresswavs Private limited Subsidiarv of SIL
Jaintia Hiahwav Private limited Subsidiarv of SIL
Simolex Banaladesh Private limited SubsidiarY of SIL
PC Patel Mahalaxmi Simolex Consortium Private limited Subsidiarv of SIL
Raichur Sholaour Transmission Comoanv Private limited Associate
Shree Jaaannath Exoresswavs Private limited Associate
Simalex Infrastructures LLC Associate
Arabian Construction Co - Simolex Infra Private limited Joint venture
SimDlex Almoavved WLL Joint venture
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SIMPLEX INFRASTRUCTURES LIMITED
Regd. Office: "SIMPLEX HOL'SE" 27, Shake;pcare Sarani, Kalkala - ';'00 017

PHO:,\F.5: +91 332301-1600, FAX:+91 33 2283-5964/5965/5966
E-mail: simple:tkolkata@simplexinfra.com. Website: ww",,',simpicxinfra.carn

erN No. lA5209\\'Bt924PLC004969

Statement of Consolidated Financial Results for tbe Quarter- and Six :Monrhs cnded 3tth September. 2019

u8rt~rended Six months ended \'nrtndtd

S1. 3~h 3~h 3~h 3~h 3~h Jist
Xo.

Particulars
SqJtcm~r,2019 Junc.,2Dl9 September ,2018 September ,2019 Sqllcmber,20lB l\h.rch,2019
(Unnditftl) (Unaudited) (UDludited) (Unaudited) (Unlludilftl) (Auditrd)

I. Income from Operations
a) Revenue from ()pcrlltions 116,232 132,852 147,909 249,09~ 306,332 611.722
b) Other Income I 536 I 878 2068 341t. S 033 11196
Tolallncome 117.768 134740 149977 252,508 31l,J65 622.,918

2. .:~pt"nses
a) Construction Materials Consumed 37,451 43,980 49.155 81,431 106,287 212,713
b) Purchascs ofStock-m. Trade 187 277 182 464 411 1,312
c) Changes in InventoriesofWork-in-Progress andStock-in-TllIde 490 402 (1.074) 89~ (882) (2,806)
d) Employee Bcnefil:l Expense 10.147 11.275 12.377 21,42~ 24.'J05 49,339
e) Finance Com 12.441 11,%8 11,488 24,409 23,453 47,068
1) Depreclatwn lind Amortisatlon E"pense 3,497 3.564 4.390 7,061 8,920 16,832
g) Sub-Conl.nlclors' Charges 27.558 34.291 38.1 13 61,849 82,938 169.404
h) Other Expenses 24931 25446 31 899 5037; 57 921 110.836
Total EIpmSes 116..702 131-':03 J46.5JO 247905 JOJ 953 W698

3. Profit for the period before share of net profit' (loss) of associates
and joint 'ienture!l accounted for using equity m~blMl and tas 1,_ J,537 3,.447 4,603 7,412 18,220

4. Share of profit / (loss) ofassoc:iates andjoinl ventures accounted for
using equity method (175) (62) 409 (237) '" 63

5. Profit before to 891 3475 ",. 4 '66 7997 I
6. Tas espense
II) Current Tax (nct of reversal of excess tax.of earlier )-ears) 15 1.144 1,145 1.159 2,509 1,088
b) DeferredTIl;~ 612 309 " 16 921 ;274 4997
Total Tn Espeose 627 1.,453 1029 2080 2 "JS OSS

7 Profit for the period (5. 6) ,,, 2.022 2,827 2,286 5,762 12,198
8 Other Comprche'osive Income
(.) Items that ",'ill be reclassified to StatCmer1tof Profit lind Loss, ne:.of 1,761 (282) 4,114 1.47'> 7.665 4,125,,,
Cb) Items that ",'ill not be rcclilSsified to SlIItement of Profrt and Loss, net (67) (466) (65) (533) (81) (381)

or"",
Other Comprehensive Incomc for thc period, ~et oftas (I.+b) 1,694 {748 4,049 .46 7." 3,744.. Tolal eomprehensl\'e income for the period (7" 8) 1,958 1,274 6,876 J,231 13,346 15,942

10. Profit for the period Ilttributable to:
a) O""'I1e~of Simplex InfrastrnclW"es Limited 25' 2,024 2,830 2,283 5.778 12,230
b) NOlJ-Controlli~gInterest 5 '2) " 3 '16) (32

264 2,022 2,827 12" 5.762 12,198
II. Other compl'cbcnsi~'e income for the period lIt~ribuuble to:

a) OIo\'I1efSof Simplex Infrastructures limited 1,697 (751) 4,086 '46 7,629 3,753
0) XOIKontrollbg Interest " 3 (37) "5 "1,694 (748 4,049 946 7.584 3,744

12. Tot.1 comprehensive inC(lme (or the period .ttributable to:
a) o....'I1C::rsofSir:Jp[e)[ Infrnstructures Limited 1.956 1,273 6.916 3,229 13,407 15.983
J) l\'on-ecmtrolling Interest 2 I "0 3 . (61) (41)

1,938 1,274 6,876 3,232 13,346 15,942
13. PaId-up £quit}, ShMe Capital (Face valuc on 21-per ShllfC) 1.147 1,147 1.135 1,147 1,135 1.147

". Other Equity as per hl1est audited balllllce sheet 203,446
15. Earnings Pcr Equity Sharc (EPS) (Face value oH 21-per share)

Basie and Diluted EPS ~ ) 0.46- 3.54- 4.98- 4,00- 10.60- 21.97
• not annualised

Notes:
I Certification of unbilled Il:venuc by CUSlomers8ll.dacceptance off mal bills by customers often tlt.<essignificant period of time and ~'lll"iesfrom project to prOJect.At this stage. based

on discussions "'1th COl1Cemedc:ntomers, the mmagement bdie~-es that unbillcd revenue oft 13,320 lakhs (31st MllTt:h.2019: t 68,924 lakhs) as 0f130lh September, 2019 will be
billed and realised in due course

2 Trade receivables aggregating t 9.728 lakhs (31st MllTt:h.,2019; t 15.583 lakhs) and claims reco~"ernbleaggregating t 3,785 lalhs (31st March., 2019: t 6.909lakhs) from eustMlers
:n respect of VBlious project sites are o~itg for a long period of time, At this stlIge, based on dIscussions and comrnu:li(lltions ",'ith customCTll,the management believes the
Ilbove balances arc good and rec:lverable.
Retention momcs due from customers are reeeiVlble only after clearance of final bill by customers and after expII)' of defect liabiHty period after ueeution of contracts. In the opinion
of the management. such retention amounts aggregating t 3,016 lakhs (31st Mueh., 2019: t 5.354 lakhs) of ur1llin completed contracts as on 30'.h September, 2019 an: good and
reto~'erable
Loans and Advances t 1,503 laths (31 st March, 2019: ~ 18J4S lakhs) for which the Company is in nCli~"Cpu."'SUitand confident of reeoveryfsertlement of suth advances wrthin a
reasonable perin:! of time

4 Other Comprehensi"e Income that ",'ill be reelaslified to profit 01 loss represents Exchange (loss)' gain on translation of foreign ClpCrations

mailto:simple:tkolkata@simplexinfra.com.


SIMPLEX INFRASTRUCTURES LIMITED

5 Consolidated Statement of Assets and Liabilities as per Regulation 33(3)(0 of the SERf (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended:

37,133
674
781

5,843
44431

298,091
217,578
47,298
147,095

409
276

710,747
755,178
959376

30,216
902
781

6,764
38663

295,711
207,768
51,241
164,372

409
320

719821
758,484
965569

1< in lakhs)

As at 30th As at 31st
Septemher,2019 March,2019
(Unandited) (Audited)

94,072 102,063
902 840
63 92

- 317
8,750 8,975

101 1,517
3,390 4,282

26 26
4,654 2,644

111,958 120756

71,208 77,388

25 25
159,836 140,317
2,106 9,921
1,434 1,239

25,209 26,095
37,923 34,772
7,484 5,929

548,386 542,934
853,611 838,620
965569 959376

1,147 1,147
206,330 203,446
207,477 204,593

(392) (395'
207,085 204,198

A?-'l~
7Q'/' .'<~~
'" -;T AI>Jl \ <;'~\\
~ lWL~ ' Jr-JI

~~f?

Particulars

ASSETS
Non-current assets
Property, Plant and Equipment
Capital work-in-progress
Intangible assets
Intangible assets under development
Investments accounted for using equity method
Financial Assets

i. Investments
ii. Other financial assets

Deferred tax Assets (net)
Other non-currcnt assets
Total Non-current Assets
Current assets
Inventories
Financial Assets

i. Investments
ii. Trade receivables
iii. Cash and cash equivalents
iv. Bank balances other than (iii) above
v. Loans
vi. Other financial assets

Current Tax Assets (net)
Other current assets
Total current assets
Total assets
EQUITY AND LIABILITIES
Equity
Equity Share capital

Other Equity

Equit)' attributable to owners of Simplex Infrastructures Limited
Non-controlling interest

Total Equity
LIABILITIES
Non-current Liabilities
Financial Liabilities

Borrowings
Other financial liabilities

Provisions
Deferred tax liabilities (Ncn
Total Non-current Liabilities
Current Liabilities
Financial Liabilities

(i) Borrowings
Oi) Trade payables
(iii) Other financial liabilities

Other Current Liabilities
Provisions
Current Tax Liabilities INet'
Total Current Liabilities
, Total Liabilities ~-:E60
Total E"uit" and Liahilities ("--'"j-;: '(o\

i~'r\~~Oll~';""1")i
q~.r

'"'}feredp..~

I

L __



.'

SI)-fPLEX I:"lFRAstRL'cr"'~ES LIMITED

6. Unaudited Consolidated Cash Flaw St~tement for Six Months ended 30th September,ZOl9 as per Re~ulation 33(3XJ!:) of the SEBI (Listing Obli~ations and
Disclosure Rcquirements) Regulations, 2015 as amended:

ff in laldts
Six M.mths ended 30th Six Months ended 30th

se~ember,~~19 Septrmber,2018
Unaudited fLIl8Uditedl

A. CASH FLOW FRO;\1 OPERATING ACTIVITIT.S:
Profit before Tax 4,366 7,997
Adjustments for.
Depreciation and Amortisation Expense 7,~61 8,920
Finance Costs 24,409 23,453
Dividend Income from CllITent investmcn1s (2) (I)
Dividend Income from Non-current invc&ments (13) (12)
Interest income (2,534) (2,618)
Liabilities no longer required and written back (715) (1.232)
Share of net loss I (profit) of associates and joint ventures Bl;C()Unted for using equity method ~37 (585)
Bad Debts I Advances written off and Albwance for Expected Credit Loss (Net) 6,0560 4,480
Intangible assets under development written off 117
Net losses on derivatives not designated as hedge 161 60
Net Loss / (Gain) on fair valuation or settlement of derivative contracts measured at fVPL 204 39
Net Loss i (Gain) on dispcsal of property, plant and equipment (76) (1,007)
Exchange Loss / (Gain) (Net) 58 IS
Effect ofQlanges in Foreign Exchange Translation (13) (31)

35,754 31,484
Operating Profit before Working Capital Changes 40,120 39,481
Change in op~rating assets and liabilitE$
(Decrease) J Increase in Trade Payables (9,1)04) 993
(Decrease) J Increase in Other Liabilities 17,:-12 (24,493)
(Increase) J Dci;rease in Tmde Receivables (25,184) 14,512
(Increase) / Decrease in Other Assets (6,353) (49,489)
(Increase) / Decrease in NOtl-CWTentAssets 1,177 2,715
(Increase) J Decrease in IU\'entories 6,116 (4,664)

(16,176) (60,416)
Cash generatM from operations 23,944 (20.935)
Income Taxes Paid (Nel) '2.670) ('"
Net Cash (used in)' generated from Operating Activities 21,274 (21,322)

B. CASH FtOW FROM Il\VESTJNG ACTIVITIES:
Purchase ofPropeny, plant and equipmen: including capital work.in-progress and capital advances (3,189) (6,355)
Proceeds from Sale of Property, plant and «iuipment 2J75 2,096
Sale of Investments in Equity Instruments and Mutual Fund 885
Dividend Received 13 13
Interest Received 1,L91 1.615
Tenn Deposits (Net) (<82) (10)
Inter Corporate Loans Given (100) (54,712)
Inter Corporale Loans Rerovered 1,}25 53,659
Net Cash (used in)/ generated from Investing Activities 1,818 (3.694)

C. CASH FLOW FROM l<'INA...'1CINGACTIVITIES:
Proceeds from non-<:urrent borrowings 17l 1,612
Repayment of non.currenl borrowings (4J,82) (1,896)
Short lenn borro'o'ings. Receipts / (Payment) (Net) (2.W5) 1,778
Proceeds from Issue of Share Capital (Faa: Value) 141
Proceeds from Issue of Share Cllpital (Shire Premium) (Net) 39,239
Money received against share warrants 5,000
Finance Cost paid (23,~59) (24,123)
Dividend Paid [including Dividend Tax] (59) (58)
Net Cash (used in)/ generated from Financing Acti\'ities (30934 21,753

Net (Decreas~) / Increase in cash and cash equivalents (7,842) (3,263)

D. Effects of Exchange rate changes on Casb and Cash Equivalents 25 204
(7,817 0,059

Cash and Casb Equivalents at the beginning of the period [Rder Note I below] 10,009
(7.817

10,559
13.059Cash and Cash E"'uivalents atthe end of the neriod- [Refer Note I below' 2,192 7,500

I Reconciliation of Cash and Cash Eqlliv,l~nts as per cash flow statement Six Moo.ths ended 30th Six Months ended 30th
Sentember,2019 Sentember 2018

Cash and Cash Equivalent.> as per above comprise the follO'.ving:
Cash and Cash Equivalmts 2,106 7,137
Add: Unpaid Dividend Accounts 10 295
Add: Escrow Account 76 6S

86 363
Cash and Cash Enuivalents as ner cash now statement' 2,192 7,500



SIMPLEX IN'FRASTRUCfURfo:5 1.•IMITED

7 The Group is in discu~sion with its CU$Tomc:non the impact of Goods and Services Tax on the contrnct lerms and conditions for certain contnlets nod nceeS!lU)'
adjumncn:s. which in the opinion of the mllIlllgementwill not be significant, would be mllde upon completion of such discussions.

8 The 1100\'<: results, lifter ~view by the Audit Committ~, Mve been IIpproVed lind taken on record by the Board of Directors at its meeting held on 14th November,
2019. The Statuto!)' Auditors of the Gro.!p have carried OUta limited Re\;ew of the results for the quarter and six months ended 30th September, 2019 in terms of
Regulation 33 of SEBI (Listing Obligaticns and Disclosure R~imnents) RegulRlions, 2015,

9 The quaner to qullrtcr results are not corrpanlble imer.se and nol indiClltiveof the annlJ:.llrcsulrs due to seasonality of the Con5lructicm lndusu)'.
10 The GrouJ: has adopted Ind AS 116 ~I.ea;es~ \l;th effect from 151April,2019 and the impaCtof the same is insignificant
II The Group has considered business segment as primary segment for disclosure. The Group's optntions predomir.nntly consist of construction " project aCli\;tics.

which is considered the only business SC(!nlCl11in the cor.text of Ind AS 108 ''Opemting Segments".
12 These results of the Group have been prtparcd in ncrordllnoe with Ind AS, notified under Section 133 orthe Compa.lies Act. 2013 read together \\ith the Companies

(Indian ACQ)uotingSlBndml) Rules, 20IS as amended.
13 The figures for the previoas period's relating to mullS hllve been regrouped Ircammge:l wflere\'Cf neccsSIUYto conform to currmt period,

:<'oIkllta
Dated: 14th November. 2019

By Older of the Board
For SIMPLEX INFRASTRUCTURES LIMITED

-S.DUlTA • 1

WHOLE.llME DIRECTOR & C.F.O.
DIN..(0062827
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