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Sub: Qutcome of Board Meeting held on 14® November, 2019

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (Listing Regulations), we wish to inform you that the Board of Directors at their meeting held today,
inter-alia, considered and approved:
(i) the un-audited standalone & consolidated financial results for the second quarter and half year
- ended 30" September, 2019 along with Limited Review Report under Regulation 33 of the
Listing Regulations;
(ii) the resignation of Mr. A. N. Basu, Whole-time Director (DIN: 05296613), from the
Directorship and as Key Managerial Personnel of the Company, we.f. 15™ November, 2019,

Pursuant to Regulation 33 of the SEBI Listing Regulations, we enclose the Statement of Un-audited
Financial Results (Standalore and Consolidated) for the second quarter and half-year ended 30™ September,
2019, along with Limited Review Reports thereon.

The Board Meeting commenced at 12.30 P.M. and concluded at 6.30 PM.
We request you to take this on record.
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To

INDEPENDENT AUDITOR'S REVIEW REPORT ON
STANDALONE UNAUDITED FINANCIAL RESULTS

The Board of Directors of
Simplex Infrastructures Limited
Kolkata

1.

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Simplex Infrastructures Limited (hereinafter referred to as “the Company”) which includes 16
joint operations consolidated on a proportionate basis, for the quarter and six months ended
September 30, 2019 (‘the Statement”) being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” {‘Ind AS 34", prescribed under Sectiocn 133 of the Companies Act, 2013 read with
relevant Rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review. Attention is drawn
to Nete No. 9 of the Statement which states that the statement of cash flows for the corresponding
six months ended September 30, 2018, as reported in the accompanying Statement have been
approved by the Company’s Board of Directors, but have not been subjected to review.

We conhducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied {o financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEB! under
Regulation 33(8) of the SEBI (Listing Cbligations and Disclosure Requirements) Regulations, 2015,
as amended, to the extend applicable.

We believe that the evidence obtained by us and the evidences cbtained by the other auditor in
terms of their report referred to in paragraph 7 below, is sufficient and appropriate to provide a
basis for our conclusion.

The Statement includes the results of the entities listed in Annexure A.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of Standalone Unaudited Financial Results prepared in
accordance with applicable Accounting Standards and other recognized accounting practices and
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the




SEBI (Listing Obligations and Disciosure Requirements) Regulations, 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matters
We draw attention to the following matters:

a) Note No.-1 regarding pending certification of unbilled revenues pertaining to earlier years
aggregating INR 13,320 Lakhs. As per the management, they are in regular discussion
with the concemned customers for completion of necessary certification which often takes
significant pericd of time and varies from project to project and also believes that above
unbilled revenue will be billed and realized in due course;

b} Note No.-2 regarding certain old balances of trade receivables of INR 9,728 Lakhs and
claims recoverable of INR 3,785 Lakhs due from customers agzinst various projects are
outstanding for a considerable period of time but management is of view that these are
good at this stage and recoverable;

] Note No.-2 herein retention monies amounts of INR 3,016 Lakhs which is receivable only
after contract is completed and clearance of finai bill by customer and after expiry of defect
liability period, was pending for seftlement in certain completed contracts. Management
regularly reviews the old outstanding receivables and in the opirion of the management,
the retention amounts are good and recoverable;

d) Note No.-3 regarding loans and advances amounting to INR 1,503 Lakhs on which the
company is in active pursuit and confident of recovery/settlement of these advances.

Our conclusion is not modified in respect of these matters.

7. We did not review the interim financial information of 1 joint operation included in the Statement
whose financial information reflects total assets of INR 5,289.60 Lakhs as at September 30, 2019
and total revenue of INR 315.54 Lakhs and INR 940.89 Lakhs for the quarter and six months ended
September 30, 2019, total profit after tax (net) of INR 1.64 Lakhs and INR 14.06 Lakhs and total
comprehensive income [net) of INR 1.64 Lakhs and INR 14.06 Lakhs for the quarter and six
months ended September 30, 2019 respectively and net cash inflows of INR 2.27 Lakhs for the six
months ended September 30, 2019 as considered in the Statement. The interim financial
information of this joint operation have been reviewed by the other auditor whose report have been
furnished to us by the Company's management and our conclusion in so far as it relates to the
amounts and disclosures included in respect of this joint operation, is based solely an the report of
such other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

8. We did not review the inierim financiai information of 2 joint operations included in the Statement
whose financial information reflects total assets of INR 327.07 Lakhs as at September 30, 2019 and
totai revenue of Nil and Nil for the quarter and six months ended September 30, 2019, total profit

| after tax(net) of Nif and Nil and total comprehensive income(net) of Nil and Nil for the quarter and
six months ended September 30, 2019 respectively and net cash outflows of INR 0.63 Lakhs for
the six months ended September 30, 2019, as considered in the Statement. The interim financial
information of these joint operations have not been reviewed by their auditors whose financial
information have been furnished to us by the Company’s management and our conclusion is so far
as it relates to the amounts and disclosures included in respect of these joint operations, is based
solely on such interim financial information as certified by the Company's management. According
to the information and explanations given by the Management, the interim financial information are
not material to the Compzny.




Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
information as certified by the Company’s management.

For H.S.Bhattacharjee & Co. For Chaturvedi &Co.
Chartered Accountants Chartered Accountants
(FRN:- 322303E) (FRN:- 302137E)

(="

H.S.Bhattacharjee .K.Nanda

Partner Partner

M. No.050370 M. No. 510574

uDin: 14 650 330 A BHALETS UDIN: /95105 F4ARAAACC 4543

Place:Kcolkata
Date: November 14, 2019




Annexure-A to Review Report on Standalone Unaudited Financial Results

SL. No.

LIST OF JOINT OPERATIONS

1

He-Hup Simplex Jv

Simplex - Gayatri Consortium

Simplex - Subhash Joint Venture

Somdatt Builders Simplex Joint Venture

Simplex Somdatt Builders Joint Venture

Simplex - Meinhardt Joint Venture

Laing - Simplex Joint Venture

Jaybee - Simplex Consortium

W) & ~f B | & W N

Simplex Somdatt Builders Joint Venture, Assam

-
=)

Simplex Infrastructures Limited - Kashmirilal Pvt Ltd JV

—
—

Simplex Navana JV

N
N

Simptex - BPCL Perfecto JV

-
[#3)

Simplex - Krita JV

-
RN

Simplex Apex Encon (Rammam Barrage) Consortium

-
4]

SIL-JBPL JV

puy
2]

Simplex Angelique JV
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SIMPLEX INFRASTRUCTURES LIMITED
Regd. Office : "SIMPLEX HOUSE" 27, Shakespeare Sarani, Kolkata - 700 017
PHONES : +91 33 2301-1600, FAX :4+91 33 2283-5964/5965/5966
E-mail : simplexkolkata@simplexinfra.com, Website : www.simplexinfra.com
CIN No. L45209WB1924PL.C034969
Statement of Standalone Financial Results for the Quarter and Six Months ended 30th September, 2019
(€ in lakhs)
Quarter ended Six Months ended Year ended
30th 30¢h 30th 30tk 30th 31st
SLNo. Particulars September,2019 |  June2019 | September,2018 | September,2019 | September,2018 | March,2019
(Unandited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited)
1. Income
a}|Revenue from Operations 115,558 132,862 147.909 248,420 306,332 604,146
b)|Other Income 1,533 1,876 2,066 3,409 5,030 11,19]
Total Income 117,091 134,738 149,975 251,829 311,362 615,337
2. |Expenses
a)|Construction Materials Consumed 37451 43 980 49,155 81,431 106,287 212,713
: b)|Purchases of Stock-in-Trade 187 277 182 464 411 1,312
| ¢)[Changes in Inventories of Work-in-Progress 490 402 (1,079 892 (882) (2,872}
‘ d)|Employee Benefits Expense 10,146 11,275 12,375 21,421 24,902 49333
| ¢)|Finance Costs 12,455 11,982 11,486 24,437 23,420 47,083
{}| Depreciation and Amortisation Expense 3482 3,549 4,375 7,031 8,890 16,772
| g)|Sub-Contractors’ Charges 26,901 34,201 38,113 61,192 82938 161,858
f h)|Other Expenses 24,607 25,439 31,889 50,046 57,879 110,770
Total Expenses 115,719 131,195 146,501 246,914 303,845 596,971
3. |Profit before tax {1 -2) 1,372 3.543 3,474 4,915 7,517 18,366
. |Imcome Tax expense
a)|Current Tax (nef of reversal of excess tax of carlier years) 13 1,144 1,145 1,157 2,509 1,087
b} Deferred Tax charge / (credit) ; 611 310 (114) 921 (262) 5,023
Total Tax Expense 624 1,454 1,031 2,078 2,247 6,110
5.  [Profit for the period (3 - 4) 748 2,089 2,443 2,837 5,270 12,256
6. |Other Comprehensive Income
| a)|Items that will be reclassified to Staternent of Profit and 1,726 {279) 4,007 [,447 7.468 4011
‘ Loss, net of tax
| b)}ltems that will not be reclassificd to Statemnent of Profit 67 (466) {63) (333) (&81) {381)
and Loss. net of tax
Other Comprehensive 1ncome for the period, net of tax 1,659 (745) 3,942 914 7,387 3,629
7. |¥otal comprehensive income for the period (5 + 6) 2.407 1344 6,385 3,751 12,657 15,885
8. [Paid-up Equity Share Capital (Face value of T 2/~ Per 1,147 1,147 1,135 1,147 1,135 1,147
Share)
9. |Other Equity as per latest audited balance sheet 203,788
1. |Eamings Per Equity Share (Face value of T 2/- Por Share)
Basic and Diluted EPS (T) 1.30% 3.66* 4284 4 96+ 9.66* 22.01
* not annualised

1 Certification of unbilled revenue by customers and acceptance of final bills by customers often takes significan: period of time and varies from project to project. At
this stage, based on discussions with concerned customers, the management believes that unbilled revenue of 213,320 lakhs (31st March, 2019: T 68,924 lakhs) as
on 30th September, 2019 will be billed and realised in due course.

2 Trade receivables aggregating T 9.728 lakhs (31st March, 2019: ¥ 15,583 lakhs) and claims recoverable agprepating T 3,785 lakhs (31st March, 2019: ¥ 6,909 lakhs)
from customers in respect of various project sétes are outstanding for a long period of time. Al this stage, based on discussions and communications with customers,
the management belizves the above balances are good and recoverable.

Retention monies due from customers are reccivable only after clearance of final bill by customers and after expiry of defect liability period after execution of
contracts. In the opinion of the management. such retention amounts aggregating ¥ 3,016 lakhs (3ist March, 2019: ¥ 5,354 lakhs) of certain completed coniracts as
on 30th September, 2019 are good and recoverable.

3 Loans and Advances T 1,503 lakhs (3ist March, 2019: ¥ 18,148 lakhs) for which the Company is in active pursuit and confident of recovery/seftlement of such
advances within a reasonable period of time.

4 Other Comprehensive Income that will be reclassified to profit or loss represents Exchange (loss) / gain on translation of foreign operations.

§  The Company is in discussion with its customers on the impact of Goods and Services Tax on the contract terms and conditions for certain contracts and necessary
adjustments, which in the opinion of the management will not be significant, would he made upon completion of such discussions,

6  The Company has adopted Ind AS 116 "Leases” with effect from st April, 2019 and the impact of the same is wsignificant.
7 These results have been prepared in accordance with Ind AS, notified under Section 133 of the Companies Act, 2013 read together with the Companies (Indian
Accounting Standard) Rules, 2015 as amended.
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SIMPLEX INFRASTRUCTURES LIMITED

8 Standalone Statement of Assets and Liabilities as per Regulation 33(3(f) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended:

X in lakhs)
As at 30th As at 31st
Particulars September, 2019}  March,2019
{(Unaudited) (Audited)
ASSETS
Non-current assets
Property, Plant and Equipment 93,695 101,664
Capital work-in-progress 902 840
intangible assets &4 92
Financial Assets
i. Investments 11,578 12,994
ii.  Other financial assets 2,889 3,898
(ther non-curfent assets 4,144 2,133
Total Non-current Assets 113,272 121,621
Current assets
Inventories 71,208 77,388
Financial Assets
i [nvestments * *
ii.  Trade receivables 157,239 137,979
iii. Cash and cash equivalents 1,738 9,819
iv.  Bank balances other than (iii} above 1,434 1,239
v. Loans 25,163 26,051
vi. Qther Ninancial assets 37,491 34,439
Current Tax Asscts (net) 7.484 5,929
Other current assets 545,127 338,108
Totzl current assets 846,884 830,952
Total assets 960,156 052,573
EQUITY AND LIABILITIES
Equity
Equity Share capital 1,147 1,147
Other Equity 207,194 203,788
Total Equity 208,341 204,935
LIABILITIES
Non-current Liabilities
Financial Liabilities
Borrowings 30,216 37,133
Provisians 781 781
Deferred tax liabilities (Net) 6,764 5,843
Total Non-current Liabilities 37,761 43,757
Current Liabilities
Financial Liabilities
(i) Borrowings 296,232 298.600
(ii) Trade payables
Total ouistanding dues of micro enterprises and small enterprises 1,239 1,197
Total omstanding dues of creditors other than micro enterprises and small enferprises 205,069 212,286
(iii) Other financial fiahilities 51,304 47,331
Other Current Liabilitics 159,557 143854
Provisions 408 409
Current Tax Liabilities (Net) 245 204
‘Fotal Current Liabilities 714,054 703,881
Total Liabilities 751,815 747,638
Total Equity and Liabilities 960,156 952 573

* Amount is below the rounding off norm adopted by the Company




SIMPLEX INFRASTRUCTURES LIMITED

9. Standalone Cash Flow Statement for Six Menths ended 30th September,2019 as per Regulation 33(3){(g) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended:

(T in lakhs}
Six Months ended 30th Six Months ended 30th
September, 2019 September, 2018
(Unaudited) (Unaudited)
A. {CASH FLLOW FROM OPERATING ACTIVITIES: IS
Profit before Tax ' 4915 7517
Adjustments for;
Depreciation and Amortisation Expense 7,031 B850
Finance Costs 24 437 23.420
Dividend Income from Investments {13) '(1 2
Interest Income (2,532) (2,615)
Liabilitics no longer required and written back (715} (1,232)
Bad Debts / Advances written off and Allowanre for Expected Credit Loss {Net) 6,660 4,480
Nt losses on derivatives not designated as hedge 161 50
Nat Loss / ((Gain) or fair valuation or settlemert of derivative contracts measured a: FVPL 204 39
Net Loss / (Gain} on disposal of property, plani and equipment (76} (1,007)
Exchange Loss / (Gain) (Net) 59 18
Effect of Changes in Foreign Exchange Translation (20) l (111)
35,196 31,930
Operating Profit before Working Capital Changes 40,111 39 447
Change in operating assets and liabilities
{Decrease) / Increase in Trade Payables {6,968). 995
{Decrease) / Increase in Other Liabilities 15,574 (27.998)
{Increase) / Decrease in Trade Receivables (24,925) 14,580
(Increase) / Decrease in Other Assels (7,833 {46,092)
(Increase) / Decrease in Non-current Assets 1,494 2,71
(Tncrease) / Decrease in Inventories 6,216 (4,661)
(16,442 (60,455)
Cash generated from operations 23,669 (21,008)
Income Taxes Paid (Net) (2,671} {429)
Net Cash (uscd in)/ generated Trom Operating Activities 20,998 (2L437)
B. |CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, plant and equipment including capital work-in-progress and capital advances (3,189 (6,356)
Proceeds from Sale of Property, plant and equipment 2,175 2,05
Sale of Investment in Equity Instruments 883 -
Dividend Received 13 12
Interest Received 1,491 1615
Term Deposits (Net) (682} (10)
Inter Corporate Loans Given (100} {54,712)
Inter Corporate Loans Recovered 1,225 53,659
Met Cash {used in)/ penerated from Investing Activities 1,816 (3,696}
C. |CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from non-current bormowings 171 1,671
Repavment of non-current borrowings (4.682) {1,896)
Short term bomowings - Receipts / (Payment) (Het) (2,793) 2322
Proceeds from Issue of Share Capital {Face Valae) - 142
Proceeds from [ssue of Share Capital {Share Premium) (Net) - 39,239
Money received against share warrants - 5,000
Finance Cost paid (23,557} (24,051)
Dividend Paid [including Dividend Tax] (59} (58
Net Cash (used in)/ generated from Financing Activities (30,920) 22,329
et (Decrease) / Increase in cash and cash equivalents (8,106) (2,804)
D. |Effects of Exchange rate changes on Cash and Cash Equivalents 23 168
(8,083) (2,636
Cash and Cash Equivalenis at the beginning »f the period |Refer Note I below] 9,907 16,013
Cash and Cash Equivalenis at the end of the period |Refer Note 1 below] 1,824 {3,083) 7317 (2,630)
o . Six Months ended 30th Six Months ended 30th
| Reconciliation of Cash and Cash Equivalents as per cash flow statement September, 2019 September. 2018
Cash and Cash Equivalents as per above comprse the following:
Cash and Cash Equivalents 1,738 7014
Add : Unpaid Dividend Accounts 10 293
Add : Escrow Account . 76 68
86 363
Cash and Cash Equivalents as per cash flow stat t 1,824 7317

10 The above results, after review by the Audit Canmittee, have been approved and taken on record by the Board of Direciors at its mecting held on t4th November,
2019. The Statutory Auditors of the Company have carried out a Limited Review of the results for the quarter and six months ended 30th September, 2319 in terms of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

1l The quarter 1o quarter results are not comparable inter-se and not indicative of the arnual results duc to seasonality of the Construction Industry.

WED/ ¢
R - 2




SIMPLEX INFRASTRUCTURES LIMITED

in lakhs
12 Additional disclostres as per Regulation 52(4) o SEBI (Listing obtigation and disclosure Requirements) Repulations, 201 5: « )
SL No Particulars As at 30/09/2019 As 21 31/03/201%
1} {I). Previous due date for the payment of Enterest of Non Convertible Debesitures (NCDs)
a) 11% NCDs (Issued on 29th Junc 2012) Series-T 29.06.2019 29.06.2013
by 1) 10.75% NCDs (Issued on 6th December 2012) Series-1i 06.12.2018 06.12.2018
ii) 10.75 % NCDs {Issued on 3 Ist December 2012) Series -1 3132218 31.12.2018
¢) 10.40 % NCDs (Issued on 12th February 2013) Series-{If 12.02.221% 12.02.201%
d) i) 11.25% NCDs (Issued on 26th December 2013} Series-1V 26122118 26.12.20138
i} 11.25% NCDs (Issued on F1th March2014) Series-1V 11.03.2019 11.03.2019
iii) £1.25% NCDs {Issued on 18th March 2014) Series-[V 18.03.2019 18.03.2019
iv) 11.25% NCDs {Essued on 28th March 2014) Series-IV 28.03.2019 28.03.2019
e} i) 11.15% NCDs (Issued an %th July 2014) Series-V 09.07.2019 09.07.2018
iy 11.15% NCDs (Issued on 28th July 2014) Series-V 29.07.2019 30.07.2018
f} i) 11.85% NCDs (Issued on 22nd JTanuary 2015) Series-VI A 25042018 25042018
i) 11.85% NCDs (Issued on 22nd January 2015) Series-VI B 22.01.2019 22012019
g} i) 11.25% NCDs (Issued on 17th June 2415) Series-VIE A 17.06.2019 18.06.2018
it) 11,25% NCDs ([ssued on 24th July 2015) Series-VII B 24.07, 2019 24.07.2018
II). Whether Interest has been paid on due date Yes Yes
2) |1} Previous due date for the repayment of Principal on NCDs Mot Due excent 2) 13 i) | Not Due except 2) hi)
i}y 11.85% NCDs (Issued on 22nd January 2015) Series-VI A 25.04.2018 25.04.2018
i) 11% NCDs {Issued on 29th June 2012] Series-1 29.06.2019 N.A,
IT). Whether principal has been repaid on due date Yes Yes
3} |Next due date and amount for the payment of [nterest of NCDs Amouont | Due Date | Amount | Due Date
a3 11% NCDs (Issued oo 29th June 2012) Series-1 495.00 | 29.06.2020 825.00 | 29.05.2019
by 1) 19.75% NCDs (Issued on 6th December 2012) Series-II 26875 | D6.12.2019 26875 | 06.12.2019
i) 10.75 % NCDs (Issued on 31st December 2012} Series -IT 337.50 | 31.12.2019 537.50 | 31.12.2019
c} 10.40 % NCDs {[ssued on 12th February 2013) Series-11T 601.22 | 12.02.2020 | 601.22* | 12.02.2020
d} i) 11.25% NCDs (Issued on 26th December 2013) Series-TV 48367 | 2612.2019 | 483.67* | 26.12.2019
i) 11.25% NCDs (Issued on 11th March 2014) Series-IV 364.72 ) 1103.2020 | 364.72% | 11.03.2020
iii) 11.25% NCDs ([ssued on 18th March 244} Series-1V 304.04 | 18032020 | 304.04* | 18.03.2020
iv) 11.25% NCDs (Issued on 28th March 2014) Series-1V 61.17 | 30032020 61.17* | 30.03.2020
ey 1) 11.15% NCDs (Issued on 9th July 2014) Series-V 83625 | 09.07.2020 836.25 | 09.07.2019
i) 11 15% NCDs (Issued on 28th July 20t4) Series.V 277.99 | 2807.2020 27799 | 29.07.201%9
f} i) 11.85% NCDs (lssued cn 22nd January 2015) Series-VI B 635.73 | 22012020 | 635.73* | 22.01.2020
g) i) 11.25% NCDs (Issued cn 17th June 2015) Series-VIT A 618.00 1 17.06.2020 586.68 | 17.06.2019
i) 11.25% NCDs (Issued on 24th July 20:5) Series-VII B 27857 | 17.06.2020 294.89 | 24.07.2019
* As per Term Sheet Interest has been increased due 10 revision of NCD Credit Rating.
4} |Next due date and amount for the payment of Frincipal of NCDs Amount | Due Date | Amount | Due Date
a) 11% NCDs (Issued on 29th “une 2012) Serizs-I 1,350.00 | 29.06.2020 | 1,350.00 | 29.06.2020
by i) 10.75% NCDs (Issued on 6th December 2012} Series-11 750.60 | 05.12.2020 750.00 | 05.12.2020
ii) 10.75% NCDs (Issued on 31st December 2012) Series -1I 1,500.00 | 3112.2020 | 1,506.00 | 31.12.2020
©} 10.40 % NCDs (Issued on 12th February 2613) Series-II1 5,000.00 | 10042.2023 | 5,000.00 | 10.02.2023
d) i) 11.25% NCDs (Issued on 26th Decemter 2013) Series-IV 4,000.00 | 2412.2620 | 4,000.00 | 24.12.2020
i} 15.25% NCDs {Issued on [ 1th March 2014} Series-IV 300060 | 1103.2021 | 300000 | 11.02.2021
i} 11.25% NCDs (Issued on 18th March z014) Series-IV 2,500.00 | 1803.2021 | 2,500.00 | 18.02.2021
v} 11.25% NCDs (Isseed on 28th March 2014) Series-TV 500.00 | 2603.2021 300.00 | 26.03.2021
€) 1) 11.15% NCDs (Tssued oa 9th July 2014) Series-V 7.500.00 | 6907.2021 | 7,500.00 | 09.07.2021
i) 1E.15% NCDs (Issued on 28th July 2014} Serjes-V 2,500.00 | 2807.2021 | 2,500.00 | 28.07.2021
£} 1) 11.85% NCDs (Issued on 22nd January 2015) Series-VI B 5,000,060 | 22.01.2020 | 5,000.00 | 22.01.2020
g) 1) 11.25% NCDs (Jssued on 1 7th June 2015) Series-VII & 5,800.60 | 17.06.2020 | 5,000.00 | 17.06,2020
i) §1.25% NCDs (issued on 24th July 20i5) Series-V1I B 2,500.00 | 17.06.2020 | 2,500.00 | 17.06,2020
Dbt -equity ratio (no. of times)* 1.75 182
Debt service coverage ratio (DSCR) [no. of times]** 0.99 1.27
Interest service coverage ratio (ISCR) |no. of fimes]*** 120 139
Debenture Redemption Reserve 12,599 12,599
Capital Redemption Reserve 1 1
Net Worth 197 085 194,930

*Debt Equity ratio = Debt / Equity
** DSCR = Profit before interest and tax / {Enterest expense + Principal repayment of tong term debis during the period)
#** |SCR. = Profit before interest and tax [ Tnterest expense
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Kolkata

Drated : 14th Novernber, 2019

The Non-convertible debentures issued by the Company are rated CARE BEB ; Negative (Triple B; Qutlook: Negative).

The Company continues to maintain 104% asset cover for the Non-convertible debentures issued by it.

The figures for the previous period's relating to res:lts have been regrouped / rearranged wherever necessary to conform to cierent periad.

By Order of the Board
For SIMPLEX INFRASTRUCTURES LIMITED

Lol

S.DUTTA ¢
WHOEE-TIME DIRECTOR & C.F.O.
DIN-00062827




H.S.Bhattacharjee & Co.

Chartered Accountants

Kamalalaya Centre, Room No.-316, 3™ Floor
156A, Lenin Sarani,

Kolkata-700013

Chaturvedi & Co.
Chartered Accountants
Park Centre, 24

Park Street,

Kolkata — 700016

INDEPENDENT AUDITOR'S REVIEW REPORT ON
CONSOLIDATED UNAUDITED FINANCIAL RESULTS

To

The Board of Directors of
Simplex Infrastructures Limited
Kolkata

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Simplex Infrastructures Limited (the “Parent"} and its subsidiaries (the Parent and its subsidiaries
together referred to as the “Group”), and its share of the net profit /(loss) after tax and total
comprehensive income of its associates and joint ventures for the quarter and six months ended
September 30, 2019 (the "Statement”), which includes 16 joint operations of the Group, being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Cbligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant Rules issued thereunder and other accounting principles generally accepted in India. Qur
responsibility is to express a conclusion on the Statement based on our review. Attention is drawn to
the fact that the consolidated figures for the corresponding quarter ended September 30, 2018 and
the corresponding period from April 01, 2018, to September 30, 2018, as reported in these financial
resuits have been approved by the Parent's Board of Directors, but have not been subjected to
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (*ICAI"). A review of
interim financial information consists of making inguiries, primarily of the Parent's personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Company's Act, 2013 and
consequently does not enable us to obtain assurance that we would becoma aware of all significant
matters that might be identified in an audit. Accordingly, we do nct express an audit opinion.

We also performed procedures in accordance with the circutar issued by the SEBI under Regulation
33(8) of the SEBI {(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

We believe that the evidence obtained by us and the evidences obtained by the ather auditors in
terms of their reports referred to in paragraph 7 below, is sufficient and appropriate to provide a
basis for our conclusion.

The Statement includes the results of the entities listed in Annexure-A.




Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirerrents) Regulations, 2015, as amended, including the manner in which it is
to he disclosed, or that it contains any material misstatement.

Emphasis of Matters

We draw attention to the following matters:

a) Note No.-1 regarding pending certification of unbilled revenues pertaining to earlier years
aggregating INR 13,320 Lakhs. As per the management, they are in regular discussion with
the concerned customers for completion of necessary certification which often takes
significant period of time and varies from project to project and also believes that above
unbilled revenue will be billed and realized in due course;

b) Note No.-2 regarding certain old balances of trade receivables of INR 9,728 Lakhs and
claims recoverable of INR 3,785 Lakhs due from customers against various projects are
outstanding for a considerable period of time but management is of view that these are good
at this stage and recoverable;

) Note No.-2 herein retention monies amounts of INR 3,016 Lakhs which is receivable only
after contract is completed and clearance final bill by customer and after expiry of defect
liability, was pending for settlement in certain completed contracts. Management regularly
reviews the old outstanding receivables and in the opinion of the management, the retention
amounts are gooc and recoverable;

d} Note No.-3 regarding loans and advances amounting to INR 1,503 Lakhs on which the
company is in active pursuit and confident of recovery/seftlement ofthese advances.

Qur conclusion is not modified in respect of these matters.

We did not review the interim financial information of 1 joint operation included in the Standalone
unaudited interim financial information of the entities included in the Group, whose financial
information reflects total assets of INR 5,289.60 Lakhs as at September 30, 2019 and total revenue
of INR 315.54 Lakhs and INR 940.89 Lakhs for the guarter and six months ended September 30,
2019, total profit after tax (net) of INR 1.64 Lakhs and INR 14.06 Lakhs and total comprehensive
income (net) of INR 1.64 Lakhs and INR 14.06 Lakhs for the quarter and six months ended
September 30, 2019 respeactively and net cash inflows of INR 2.27 Lakhs for the six months ended
September 30, 2019 as considered in the respective standalone unaudited financial information of
the entities included in the Group. The interim financial information of this joint operation have been
reviewed by the other auditor whose report have been furnished to us by the Parent’'s Management,
and our conclusion in so far as it relates to the amounts and disclosures included in respect of this
joint operation, is based solely on the report of such other auditor and the procedures performed by
us as stated in paragraph 3 above,

Qur conclusion on the Stalement is not modified in respect of this matter.

The consolidated unaudited financial results includes the interim financial information of 2 joint
operations included in the standalone unaudited interim financial information of the entities in¢luded
in the Group, whose financial information reflects total assets of INR 327.07 Lakhs as at September
30, 2019 and total revenue of Nit and Nil for the quarter and six months ended September 30, 2019,
total profit after tax{net) of Nil and Nil and total comprehensive income(net} of Nil and Nil for the
quarter and six months ended September 30, 2019 respectively and net cash outfiows of INR 0.63
Lakhs for the six months ended September 30, 2019, as considered in the respective standalone
unaudited financial information of the entities included in the Group. The interim financial information
of these joint operations has not been reviewed by their auditors whose financial information have




been furnished to us by the Parent's Management. According to the information and explanations
given by the Parent's Management, these interim financial information are not material to the Group.

We did not review the interim financial information of 7 subsidiaries included in the Consolidated
Unaudited Financia! Results, whose interim financial information reflects total assets of INR
14,826.46 Lakhs as at September 30, 2019 and total revenues of INR 6981.29 Lakhs and INR 705.29
Lakhs, total loss after tax (net) of INR 311.16 Lakhs and INR 317.63 Lakhs and total comprehensive
loss(nety of INR 302,95 Lakhs and INR 302.95 Lakhs for the quarter and six months ended
September 30, 2019 resgectively and cash inflows (net) of INR 250.22 Lakhs for six months ended
September 30,2019 and considered as certified by the management. The Consolidated Unaudited
Financial Results also includes the Group’s share of net loss after tax of INR 175.12 Lakhs and INR
237.12 Lakhs and total Comprehensive loss of INR 161.65 Lakhs and INR 225.65 Lakhs for the
guarter and six months ended September 30, 2019, in respect of 3 associates and 2 joint ventures,
whose interim financial information have not been reviewed by their respective auditors and
furnished to us as certified by the Parent's Management. According to the information and
explanations given by the Parent's Management, these interim financial information are not material
to the Group.

QOur conclusion on the Statement is not modified in respect of our reliance on the interim financial
information as certified by the Parent's Management.

Qut of the above, 3 subsidiaries, 1 associate and 1 joint venture Company are located outside India
whose financial results and other financial information have been prepared in accordance with the
accounting principles gererally accepted in their respective countries. The Parent's management
has converted the financial results of subsidiaries, associate and joint venture Company located
outside India from acccunting principles generally accepted in their respective countries to
accounting principles generally accepted in India. Our conclusion on the Statement, in so far as it
relates to the balances and affairs of such subsidiaries, associate and joint venture company located
outside India, is based on the conversion adjustments prepared by the Parent's management and
which have been relied upon by us.

For H.5.Bhattacharjee & Co.
Chartered Accountants
(FRN:- 322303E)

H.S.Bhattacharjee
Partner
M. No.050370

uDIN: 190503 AHHAABL 1013

For Chaturvedi &Co.
Chartered Accountants
{FRN;- 302137E) e
S %

L, é/ B
i | ke, )

K. Nanda \\@ -t
Partner e
M. No. 510574

UDIN: /45109 FA4AARACD 2606

Place:Kolkata
Date: November 14, 2019




Annexure-A to Review Report on Consolidated Unaudited Financial Results

Entity

Relationship with Simplex
Infrastructures Limited (SIL)

Simplex (Middle East) Limited

Subsidiary of SIL

Simplex Infrastructures Libya Joint Venture Co.

Subsidiary of SIL

Simplex Infra Development Private Limited (formerly Simplex
Infra Development Limited)

Subsidiary of SIL

Maa Durga Expressways Private Limited

Subsidiary of SIL

Jaintia Highway Private Limit=d

Subsidiary of SIL

Simplex Bangladesh Private Limited

Subsidiary of SIL

PC Patel Mahalaxmi Simplex Conseortium Private Limited

Subsidiary of SIL

Raichur Sholapur Transmission Company Private Limited Associate
Shree Jagannath Expressways Private Limited Associate
Simplex Infrastructures LLC Associate |

Arabian Construction Co - Simplex Infra Private Limited

Joint venture

Simplex Almoayyed WLL

Joint venture
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SIMPLEX INFRASTRUCTURES LIMITED
Repd. Office : "SIMPLEX HOUSE" 27, Shakespeare Sarani, Kolkata - 500 017
PHONES : 491 33 2301-1600, FAX :+91 33 2283-5964/5965/5966
E-mail : simplexko!kata/@ simplexinfra,com, Website : www.simplexinfra.com
CIN No. L45209W B1924PLC004969
Statcment of Consolidated Financial Results for the Quarter and Six Months ended 34th September, 2019
{% in lakhs)
Quarter ended Six months ended Year ended
SL Particulars 30th 30th 30th 3ih 30th 315t
Nao. September,2019 June, 2019 September 2018 | September,2019 | September 2018 | March,2019
(Unaudited) {Unaudited} (Unaudited) {Unaudited) (Unaudited) {Audited)
1. {Income from Operations
a)|Revenue from Operations £16,232 132,862 147,909 249,092 306,332 611,722
b}|Other Incame 1,536 1,878 2,068 3412 5,033 11,196
Total Income 117,768 134,740 49977 252,508 311365 622918
2. |Expenses
a}{Construction Metenals Consumed 37,451 43,950 49155 81,431 106,287 212713
b)|Purchases of Stock-in-Trade 187 277 182 464 L1 1,312
¢}|Changes in Inventories of Work-in-Progress snd Stock-in-Trade 490 402 (1,074) 892 (852} (2,506)
d)|Employee Benefils Expense 10,147 11,275 12377 2142% 24,905 49,339
¢)|Finance Cosis 12,441 11,968 11,488 24,409 23453 47,068
)| Depreciation and Amortisation Expenge 3497 31,564 4390 7,061 8,920 16,832
B)|Sub-Contractors’ Charges 27,558 34,291 38,113 61,849 82,938 169,404
h}[Other Expenses 24931 25 446 31,899 50377 57,921 110.836
Total Expenses 116,702 131,203 146,530 247905 303,953 604,698
3, |Profit far the period before share of net profit/ (loss) of assodiates
2nd joint ventures accoonted for using equity methiod and tax Loss 3537 3447 4,603 T2 18,220
4, i?;;::g;m:;s) of associetes and joint ventures accounted for a75) ©2) 409 217 585 &
5. |Profit before tax 891 3475 3,856 4366 7,997 18,283
6. ITax expense
a)1Current Tax {nct of reversal of excess tax of carlicr years) 15 1,144 1,145 1,158 2,508 1,088
b)|Deferred Tax 612 300 (116) 921 (274) 4,997
Total Tax Expense 627 1453 1,029 2,080 2,235 6,085
7. |Profit for the period (5- 6) 264 2.022 2,827 2,286 5,762 12,198
8  |Other Comprehensive lncome
{a)fltems that will be reclassified to Statement of Profit and Loss, ne: of 1,761 (282) 4,114 1,47¢ 7.665 4,125
ax
(b)|items that will net be reclassified to Siatemerd of Profit and Loss, net (67) (466) (65) {533) (81) {381)
of tax
Other Camprehensive Income for the period, net of tax (a+b) 1,694 (748) 4,049 946 7.584 3,744
9. |Tatal comprehensive income for the period (7 + 8) 1,958 1274 6,876 3,232 13,346 15,942
10. |Profit for the periad nttributable to:
a) Owmers of Simptex Infrastruciures Limited 259 2,024 2,830 2.283 5778 12,230
b} Noocontolling interest 5 {2) {3) 3 {16) (32)
264 2,022 2,827 2286 5,762 12,198
t1. |Other comprchensive income for the period atiributable to:
‘ a) Owiers of Simplex Infrastrucnmes Limited 1697 {751) 4,086 946 1,629 3,753
) Non-controlling Interest (3) k] (37} - {45y )
‘ 1,694 {748)| 4,049 946 7.584 3,744
| 12. |Total comprehensive income for the period atiributable to:
| a) Owness of Simplex Infrastrucieres Limited 1,956 1,273 6916 3,229 13,407 15,983
{ 3} Non-contralling Interest 2 1 (40) 3 {51} (41)
i 1,958 §.274 6,876 3,232 13,346 15,942
1 13. |Pasd-up Equity Share Capital (Face valuc of T 2~ per share) 1,147 i.147 1135 1,147 1,135 1.147
1 14, {Cther Equity as per latest audited balance sheet 203,446
| 15, |Eamings Per Equity Share (EPS) (Face value of T 2/- per share)
; Basic and Diluted EPS (T ) 0.46* 354" 498+ 4,00* 10.60* 21.97
} * not annualised
% Notes:
| 1 Certification of unbifled revenue by customers and acceptance of final bills by customers often tnkes significant period of lime and varies from projeet ta project. At this stage, based
on discussians with concerned castomers, the management believes that unbilled revenue of T 13,320 iakhs (315t March, 2019; ¥ 68,924 lakhs) a5 on 30th September, 2019 will be
| bilied and realised in due course
| 2 Trade receivables aggregating T 9,728 lakhs (31st March, 2019: T 15,583 lskhs) and claims recaverable agoregating T 3,785 laths (3 [st March, 2019; T 6,909 Lakhs) from eustomers
‘ wn respect of various project sites are outstandizg for a long peried of time. At this stage, based on discussions and communications with customers, the management belicves the
| above balances are good and recoverable.
i Refention mones due from customers are recciveble only after elearance of final bill by customers and after expiry of defeet liability period after execution of contracts. In the opinion
| of the management, such retention amounts aggregating ¥ 3,016 Iakhs (315t Merch, 2019: ¥ 5,554 lakhs) of ecrtain completed contracts as on 30th September, 2006 are good and
recoverable
3 Loans and Advances T 1,503 lakhs (31st March, 2019: T 18,143 lakhs) for which the Company is in nctive pursuis and confident of recoveryfsettlement of such advances wrthin a
reasonable perind of time,
| 4 Other Comprehensive Income that will be reclassified to profit o1 loss represents Exchange (loss) / gain on translation of foreign eperations.
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SIMPLEX INFRASTRUCTURES LIMITED

Consolidated Statement of Assets and Liabilifies as per Regulation 33(3)(f) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended:

(X in lakhs)
As at 30th As at 31st
Particulars September,2019 March,2019
(Unaudited) (Audited)
ASSETS
Non-current assets
Property, Plant and Equipment 94,072 102,063
Capital work-in-progress 202 840
Intangible assets 63 92
Intangible assets under development - 317
Investments accounted for using equity method 8,750 8.975
Financial Assets
i. Investments 101 1,517
ii.  Other financial assets 3,290 4,282
Deferred tax Assets (net) 26 26
Other non-current assets 4,654 2,644
Total Non-current Assets 111,958 120,756
Current assets
Inventories 71,208 77.388
Financial Assets
i. Investments 25 25
ii.  Trade receivables 159,836 140,317
ili.  Cash and cash equivalents 2,106 9,921
iv. Bank balances other than (iii) above 1,434 1,239
v. Loans 25,209 26,0095
vi.  Other financial assets 37,923 34,772
Current Tax Assets {net) 7,484 5,929
Other current assets 548,386 542,934
Total current assets 853,611 838,620
Total assets 965,569 959,376
EQUITY AND LIABILITIES
Equity
Equity Share capital 1,147 1,147
Other Equity 206,330 203,446
Equity attributable to owners of Simplex Infrastructures Limited 207,477 204,593
Non-controlling interest (392) {395)
Total Equity 207,085 204,198
LIABILITIES
Non-current Liabilities
Financial Liabilities
Borrowings 30,216 37,133
Other financial liabilitics 02 674
Provisions 781 781
Deferred lax liabilities (Net) 6,764 5,843
Total Non-current Liabilities 38,663 44,431
Current Liabilities
Financial Liabilities
(i} Borrowings 265,711 298,091
(i1) Trade payables 207,768 217,578
(it} Other financial liabilities 51,241 47,298
Other Current Liabilities 164,372 147,095
Provisions 400 409
Current Tax Liabilities (Net) RIS 320 276
Total Current Liabilities VAP 719,821 710,747
|Total Liabilities ~TERN 1=/ N\l 758,484 755,178
[Total Equity and Liabilities 7/~ 5\ < ROty 965,569 959,376

\ J




SIMPLEX INFRASTRUCTURES LIMITED

6. Unaudited Consolidated Cash Flow Statement for Six Months ended 30th September,2019 as per Regulation 33(3)}g) of the SEB] (Listing Obtigations and
Disclosure Requirements) Regulations, 2015 as amended:

& in lukhs)
Six Manths ended 30th Six Months ended 30th
September, 2019 September, 2018
(Unaudited) {Unaudited)
A. [CASH FLOW FROM OPERATING ACTIVITIES:
Profit before Tax 4366 7,997
Adjustments for:
Depreciation and Ameortisation Expense 7.061 8920
Finance Cosls 24,309 23,453
Dividend Income from Current investments {2) 48]
Dividend Income from Non-current investients {13) {12)
interest income (2,534) (2,618)
Liabilities no longer requited and written back (715) (1.232)
Share of net loss / {profit) of associates and joint vertures accounted for using equity mzthod 37 {385)
Bad Diebts / advances written ofT and Allawance for Expected Credit Loss (Net) 6560 4,480
[rtangible asseds under development writien off m -
Net losses an derivatives not designated as hedge L6l &0
Net Loss f {Gain) on fair valuation or settlement of derivative contracts measured at FVPL 204 39
Net Loss / {Gain) on dispesal of property, plant and equipment {76) (1,007}
Exchange Loss / {Gain) (Net) 58 18
Effect of Changes in Foreign Exchange Translation {13) (31}
35,754 31,434
Operating Profit before Working Capital Changes 40,120 39,481
Change in operating assets and liabilities
{Decrease) / Increase in Trade Payables {9.004) 953
{Decrease) / Increase in Other Liabilities 17,372 {24.453)
(Increase} / Decrease in Trade Receivables {25,184) 14,522
{Increase} / Decrease in Other Assets (6,353) {49,489y
(Increase} / Decrease in Non-current Asses 1,377 2,715
(Increase) / Decrease in Inventorics 6,116 {4,604)
(16,176) (60,416)
Cash generated from operations 23944 (20,935)
Income Taxes Paid (Net) (2,670) (387)
Net Cash {(used in)/ generated from Operating Acfivities 21,274 (21,322)
B. |CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, plant and equipmen: including capital work-in-progress and capital advances (3.189) (6,355)
Proceeds from Sale of Property, plant and equipment 2,175 2,096
Sale of Investments in Equity Instriments and Mutual Fund 585 -
Dividend Received 13 13
Interest Received 191 1.615
Term Deposits (Net) (482} {10y
Inter Corparate Loans Given (100} {34,712}
Inter Corporaie Loans Recovered 1,125 33,659
Net Cash {used in)! generated from Investing Activities 1,818 (3,694)
C. |CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from non-current borrowings 171 1,672
Repayment of non-current bamowings (4.682}) (1.896)
Short term borrowings - Receipts / (Pavment) (Net) (2,505) 1,778
Proceeds from Issue of Share Capital (Face Value) - 141
Proceeds from Issue of Share Capital {Shae Premium) {iNet) - 39,239
Meney received against share warrants . 5,000
Finance Cost paid (23,559) (24,123)
Dividend Paid fincluding Dividend Tax] (59) (58)
Net Cash (used in)/ generated from Financing Activities (30,934} 21,753
Net (Decrease) / Increase in cash and cash equivalents {7,842) (3,263)
D. |Effects of Exchange rate changes on Cash and Cash Equivaients 25 204
(7,817 (3,059)
Cash and Cash Equivaleats at the beginning of the period [Refer Note 1 below] 10,009 10,539
Cash and Cash Equivalents at the end of the period [Refer Note 1 below] 2,192 (7.817) 7,500 (3,059}
1 [Reconciliation of Cash and Cash Equivalents as per cash flow séatement S'xs‘::)ﬁ:;::dzﬁ :mh SIXS:'::;:::L;::C;CO{]]:U(h
Cash and Cash Equivalents as per above comprise the following:
Cash and Cash Equivalents 2,106 7137
Add : Unpaid Dividend Accounts 10 295
Add : Escrow Account 76 68
36 363
Cash and Cash Equivalents as per cash flow statement ] 1,500




Kolkata
Dated ; 14th November, 2019

SIMPLEX INFRASTRUCTURES LIMITED

The Group is in discussion with its cusiamers on the impact of Goods and Services Tax an the contrzct terms nrd conditions for certain contracts and necestary
adjustments, which in the opinion of the manzgemem will not be significant, would be made upon completion of such discusstons.

The above results, after review by the Audit Commitiee, have been approved and tnken on record by the Board of Directors at its meeting held en 14th November,
2079. The Stanntery Auditors of the Group have carried oui # Limited Review of the results for the quarter and six months ended 30th Septenber, 2019 in terms of
Regulation: 33 of SEBI (Listing Obligatiens and Disclosure Requirements) Regulntions, 2015,

- The quarter to quarter resuits are not comparsble inter-se and not indicntive of the anml results due to seasonality of the Construction Industry.

The Group has adaopted Ind AS 116 "Leases” with effect from 1st April, 2009 and the impact of the same is insignificant.

The Group has considered business segment as primary segment for disclosure. The Group’s operstions predomirantly consist of construetion ! project activities.
which is considered the only business scgment in the cortext of Ind AS 108 “Operating Segments™.

These results of the Grovp have been prepared in nocordance with Ind AS, notified under Section 133 of the Companies Act, 2013 read together with the Companics
(Indian Accounting Siandard) Rules, 2015 as amended.

The figures for the previous period's relating to results have been regrouped / rearmnged wherever necessary to conform to current period.

By Otder of the Board
For SIMPLEX INFRASTRUCTURES LIMITED

ol

—
S. DUTTA + 1
WHOLE-TIME DIRECTOR & C.F.O.
DIN-(0062827
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